. The grantoris

) ("Borrower®}.
. ; - (Trustee”).
; which is organized and
’ 1 L .. . .,and whose address
Coeis PO BOX, WLLo, UM CS0RL - Lo T . T (Lender?).
. Borrovier ow ' al sum of. Three ‘Hundred Ninety Eight Thousand Four Hundred

. Dollars and no/i00 =~ & .. Doliars (U.. $398,400. 00 ). This debtis

evidenced by Borrower's note dated tiie sanie date as this Sécurity Instrument (“the;) which provides for monthly
payments, with the fuli debt, if not paid garlier, dlue and payaple on “August 1, 2027 * . This Security
Instrument secures to Lerder: {a} the repayrnert of the debt gvidenced by the Note, with interest, and all renewals,
extensions and modiffications of.the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. Forthis purpese; Borrower Irrevocably grants and conveys to Trustee, in
ggst; ;Witg'pQWerof sale, the following describad property located In > Klamath , :

o nt) . L ”;;'“ i B

Lot N C b accorgin 1o the official plat thereof on

math;_ County, Oregon_.f-

LOT-30 RUNRING- Y RE . KLAMATH FALLS
X Is‘“’@ﬂ g sy . [City},

<l TORET he finproverisnts now or hé:é;af‘:erieését'ed onthe gﬁrépémy, and alt casemerts, .
- -appunanances; and Hiures now-or hersafier a part of the propenty. All replacaments snd additions shall slse
© cayerect by this Securlty Instriment. All of the foregoing is referred to in this Security instrument as the Property.”

BORROWER COVENANTS shit Borrower Is lawfully seised of the estate hereby conveyed and has the right to grar

and corvey the' Propeitya ropenty Is unencunbared, excep! for ehcumbrances of record. | Bormovwer

f,,'wanfamé;,a;nd.w}gt}dsig ; ythetile tolhe Property against &lf claims and demands, subject to any
gt 10 rec ; FENS, C e e
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-~ Loawno. sa00s3  eAde
METRUMENT combines uniform coverants for national ise and fncn-un‘iform covenantis with
ﬁsﬁfgﬁcnjjtqqqx}smutgf e.uniform securlty instrument coveting real property.
; rBorrower and-Lender coverarnt and agres as follows: - oo g
Puinelpal and Interest; Propayment andi Lato Charges. Borrower shall promptly psy whsn dus
1 ere;;t‘m;theﬁa’_b;fesvldenf;jed'bythe ig'and any prébayment and Iate charges dus undar the

,,uﬁﬂ?sf-fcr?aﬁ:ies nd Insurance. Sublect to éppi!iiabze faw o fb awritten waivsr by Léﬁder, Borrower shal pay

- to Lentieron the day monthly payments are due under thi Note; untii the Note is paid in full, a sum Funds”) for: ()

;- vearly taxes and assessmeants which may attain priority over this Security Instrument as a lian on the Property; (b) vearly
- ledsehnld payments or ground rants on the Property, if any; (c) yeary hazard or property insurance premiums; (d)
yearly flood insurance premiums, # any; (e) vearly mortgage insurance premiums, if any; and {f) any sums payabls by
Borrower to Lender, in aceordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurancs

“premiums.: These fterns are called !Escrow flems,”. Lender miay, at any time, collect and hold Funds in an amount not

. to exceed the maximum amount a lender for a federally refated mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. §

;. 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so; Lender may, at any

time, collect and hold Funds in.anamount not to exceed the lesser amount. Lender may estimate the amount of Funds

- due onthe basis of currsnt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in

> -apuordance with applicablelaw,

- - The Funds shall be held in an institution whose depostts are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
- pay the Escrow ltems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the
. escrow account, or verifying the Escrow liems, unless Lenider pays Borrower interest on the Funds and applicable law
< permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
. independent real estate tax reporting service used by Lender in connaction with this loan, unless applicable law
- provides otherwise. Unless an agreemant is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lendsr may agres In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the
“Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender extceed the amounts’ parmitted 0 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lendler at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to'Lender the amount necessary to make up the deficiency. Borrower shall make up
the deiiciency in no more than twelve monthly payments, at Lender’s sole discretion.

= Upon payment in'full:of alf sums secured byithis Security Instrument, Lender shall promptly refund to Borrower any
Furids held by Lender. I, under paragraph 21; Lender sheil: acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums gecured by this Security Instrutnent. . » ot ol Lo -
.- 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1'and 2 shall be applied. first, to'any prepaymisnt charges due under the Note; second, to amounts payable
uncler ;%ai;,agraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.
- . 4, Charges; Liens. Borrower shall pay all iaxes, assissments, charges, fines and impositions attributable 10 the
Propeny which miay attain priority over this Secutity insttument, and leasehold payments or ground rents, i any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pey them on time directly to.the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts fo be paid under this paragraph. If Borrower males these payments directly, Borrower shall promptly furnish
" to Lencler receipts evidencing the payments. ,
Borrower shali prompily discharge any lien which has priority over this Security Instrument unless Borrower: {2)
agrees in writing to the payment.of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goad faith the lien:by,;or defends against enforcement of the Hen in, legal nroceedings which in the Lender’s opinion
opeératel to prevent the enforcement of the lien; or (c) secures from the holder of the len an agreement satisfaciory to
Lender subordinating the lien to this Security Instrument. f Lender determines that any part of the Property is subject
to & lien which may attain priority over this Security Instruraerg, Lender may give Borrower a notice identifying the iien.
Borrower shall satisfy the fien or take e or. more of the aiticns sét forth above within 10 days of the giving of notice.

- §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erscled on the
Properly insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insiirance. This insurance shall be maintained in the amournits
anc! for the pariods that Lender requires, The Insurance cuirrlar providing the insurance shall be chosan by Borrower

-=sukjectito Lender's approval which shall not b unreasonably withheld. 1f Borrower fails to malntain coverage descrited
- above; L’ehnder may, at Lender’s optlon, obialn coverage i protect Lender's rights In the Property in accordance with
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LOAN NO. 590043 E"ﬁ ,
i shall Include a standard mongage clause,
enuires, Borrower shall proropiy givs to L‘i":ﬂtﬁ{?f« i

acceplable to Lender ar
nd renewals: It Lenders ha
Huy v i "Bjycnowepsha_il‘g_tvepmm;ﬁ notice to'the
adopromplly by Bomower,
cesas shall be'applied to restoration or repair
iéasible and Lender's security Is not lessened, i
iy feusible or i s security would Bs lesséned, the insurance proceeds
_  this Becuitty Instrurent, whether or not then dus, with any axcess paid to
ver i 1e Property S Nt dinswer within 30 daysa notice from Lender that the
rdnce carrier ha & a'ciaim, ther e dor mz lsct the insurance procesds. Lender may use the

“procesds to repair ] Ty Or i pay ured by this Seturity Instrument, whether or not then dus.
Ui ; Wer of ‘agree any application of procesds to principal shall not extend or
postpone the due date of the monthly payrments referred tc In pardgraphs 1 and 2 or change the amount of the
. paymeints.  if Under pardgraphn 21 the Propany i acquired by tendsr; Borrowar's nght'to any insurance policies and
“pracesids resulting from damage to the Progisrty prior to the acqulsition shall passto Lender to the extent of the sums
secured by thisSecuﬁty instrument Immedlateiy prior totheacquisition. )
. 6. Occupancy, Preservation; Maintenznce and Protestion of the Property; Borrower's Loan Application;
Leaseliolds. - Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty

days aiter the execution of this Security Insttument and shall continus to cccupy the Property as Borrower's principal

residerice for at least one year after the date of occuparncy, unless Lender otherwise agrees in writing, which consent
sheill not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contro.
Borrower shall not destroy, damage orimpair the Properny, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be int default i any forfeitizre actian or proceeding, whether civil or criminal, is begur: that in
Lender's good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created by

this Security Instrument orLender's security interest. - Boirower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's gocd faith
determination, precludes forteiture of the Borrovier's imerest in the Property or other material impairment of the lien
created; by.this Security instrument or Lender's security Interest.. Borrower shall also ba in defaylt if Borrower, during the
loan application process, gave materially false or Inaccurats information or statements to Lender (or failed to pravide
Lender with any material inforrnation} in connection with the loan svidenced by the Note, Including, but not limited to,
representations concarning. Borrowgﬁs‘gccug;aﬁcy;cf the Property as & princinal rasidence. If this Security Instrument
Is.0n a |easehald, Borrower shali comply with alf the provisions of the lease. ¥ Borrower acquires fee title to the

Property, the leasehold and the fes fitle shall not merge urless Lender agraes to the marger in writing.
. 7. Protection of Lender’s. Fights in the Progerty. M Sorrgeer fails to parform the covenants and agreements
“ contained in this Security Instrument, orihere isalegal praceading that may significantly affect Lender's rights in the
. Property (suchasa proceeding in bankruptey,-probate, for: condemnation or forfeiture or to enforee iaws or
It ther maydg and pay for whateveris recessary to protect the value of the Property and Lender's
1 the Property. - Lender's actions may Include paying any gums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lenider may take action under fris paragraph 7, Lender does not have fo o og.
xooANY amounts dishursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by
this Security Instrument.. Unless Bowrdwer.and Lender agres to otherterms of paymert, these amounts shall bear
- interest from the date of disbursemsnt at the Note ratgand shall be payatle, with interest, upon notice from Lender to
-Borrower requesting payment. . oo o EE LR T , '

8. hlorigage Inswrance. If Lendier required montgags Insurance as a condhilon of making the loan secured by this
Security Instrument, Borrower shali pay the pramiums ratquived to.maintain the morigage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or , Borrower shall pay the
premiums required to obtain coverage substantialiy squlvale i i

these payments as a loss reserve'in lleu o g ‘
_the option of Lender, if rmortgags insurance coverage (in the amount and for the period that Lender requires) provided
“by an'insurer approved by Lander’ igalr becomes available and is obtained. Bormrower shall pay the premiums required
to maintain mortgage insurance in sfiect, or 1o provide aloss reserve, unti the requirement for mortgage insurance ends
Ing‘cggorﬂancgwﬁh any written agreemenaibgzwreea»Bo:{cwervand Lender or applicable law.

e, ; Limay mal reasonatle entries upon and inspections of the Property. Lender

hie time of or prior to an Inspection spacifying reasgnable causa for the inspection.
seds of any award.or clair or.damages, direct or consequential, in connection with

aking of any part of the Propenys or fo conveyance in fieu of condemnation, are hereby

it Lander...
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prfiad 1o the sums secured by Bds Ssourity
v, I the event of a partlal taking of the Eroperly in
Lisg ls'enual 10 or greaterthan the amowt of the
Aeking unless Borrower and Lender otherwiss agree
»reduced by the amount of the procseds rugtiplisd by
otowing : urd Immediately before the taking, divided by (b) the fair
. market Value of thb Prapesty immediately b '8 taking. */iny balancs shall be paid to Borrower. Inthe eventofa
 pariial faldng of the Propéity iri which'the fair market valuetof the Property immediately before the taking is less than the
amnount of the srfis' sécurad inmiediately before the takingy unless Borrower and Lerider otherwise agree in writing of
unless'appifcable law othierwiss provides; th ads shiall De appllsd 16 the sums secured by this Security Instrument
whather or niot the surhs are thien du RV S R '
© i the Property is abandoned by Borrower, ot if, after notice by Lender to Bairower that the condemnor offers to
mzke an award or settie a claim for damages, Borrower falls o respond to Lender within 30 days after the date the
riotice is given, Lender Is authorized to eoliett and apply the proceeds, at s option, either to restoration or repair of the
Property or'to the sums secured by this Sec strument, whether or not then due. ‘

"+ Unless Lender and Bo Hrower othenwlse aigree in writing, any application of proceeds to principal shall not extend or

.- postpone the due date of the month# »paymmtﬁé referred to in paragraphs t and 2 of change the amount of such

L pRYments

741, Bovower Not Reledsed; Forearuiics By Leader ot g Walver, ‘Extension of the time for payment or
modHication of amortization of the sumis secured by this Security instrument granted by Lender to any successor in
interes! of Borrower shall not operats to release thedlabliity of the original Borrower or Bormrowet's successors in
interest.: Lender shall not be required to commence proceedings against any successar in interest or refuse to extend
_ time for payment or otherwise medify amoriization of the sums securad by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preciude the éxsrcise of any right or remedy.
.12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreaments
of this Security Instrument shall bind and bensiit the succassors and assigns of Lender and Borrower, subject io the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sscurity instrument but does not execite this Note: (a) is co-signing this Security Instrument only to
mortgage; grant and convey.that Borrower s interest in tha Property under the terms of this Security Instrument; (b} is
not parsonally obligated to pay the sums secured by this Security Instrurnent; znd (c) agrees that Lender and any other
Borrovier may agree to extend, modify, forbear or make any accomimiodaticns with regard to the terms of this Security

instrument or the Note without that Borrowsr's consent.

~.13. Loan Charges. !ftheloansecued by this Secusity instrument is subject to a law which sets maximum loan

.~ charges, and that law Is finally inferpreted so that the intersst or other loan-charges collected or 1o be collected in
connection with the loan exceed the permitted limits, theri: {a) any suich loan charge shall be reduced by the amount |
necessary to reduce the charge tc the permitted limit;.and {b) anysums already collected from Borrower which
exceedsd permitted iirnits will be refunded to Borrower.. Lender tniay choose to make this refund by reducing the
principal owsd under the Note or by making a direct payrnent to Borrower.. if a refund reduces principal, the reduction

wili be treated as a partial prepayment withoust any prepayment charge under tha Note,

-44; Notices. ‘Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall usess applicable law requlires use of another method. The notice shall be directed to the
Propelty Address or any other address Borrower deslgnates by notice to Lender. . Any notice to Lender shalt be given
by first class mail:to Lendar's address stated hefeln or any other sgidress Lender designates by notice to Borrower.
Any notice provided for iy this Security Instrument shall be deermed to have besn given to Borrower or Lender when
givenas provided inihig paragraph... i s o

.15, Governing Law; Severability. This Security Instrurnent shall be goverried by federal law and the law of the
jurlsdiztion in whicit the' Propsny Islocated. | In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shali not affect other provisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision, - To this end the provisions of this Security Instrument and

the'Nute are deciared to o severable.:

6. ‘Borrower’s Copy." Borrower Shaiihtfib gtveﬁ dhé{cdai‘fﬁméd copy of the Note and of this Security Instrument.
L 47, Transfer of the Projrerty or a Bensilcial Intereyt int Borrower. It all or any part of the Property or any interest
in-it is sold or transferred {or f a beneficial interest in Boriower Is sold or transferred and Borrower is not a natural
persoly) without Lender’s prior written consent, Lender rriay, at its option, require immediate payment in full of all sums
secured by this Sectirity Instrument. However,ﬁthlst epticn shall pot be exercised by Lender if exercise is prohibited by
arument. L . ‘

der ive Boriower notice of acceleration. The notice shall provide a period
fromithe date the natice is delivered o “malled within which Borrower must pay all sums secured
rumeit. 1f Borrower fails to.pay these: sums prior to the explration of this period, Lender may invoke

t e cut further notice or demand on Borrower.

his'Security |
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5 instate. If fic 19618 ¢ riitions, Borrower shall have the right to have. o
‘Seourtyinstrument dissontinued at any tim ‘prics to the earller of: (a) 5 days {or such other period

s appicable law may specify for relnstatem art] before szile of the Property pursuant to any power of saie centained in
"~ this Sgeurity Instrument; or () entry.ci a judpment enforcing this Seourity instrumant, ‘Thioss conditions are that
- Bofrowsr: (a) pays Landerall suma which then wol 6 ba iiue under this Securlty instrument and theNoteasifno ;
- becelgration had seeurred; (0) cures any dalauit of any other covenanis or agreements; {c) pays &1l exponses ncurred
i g thi inclucing, but not firnted to, rezsonable atorneys’ fees; and {d} takes such action
asie Ay reasari e R 3 that the fien o this Security instrument, Lender's rights In the Property and
+ Borover's obligation o ay ihg sums gcured by this Security Instrument shalt continue unchanged. - Upen
~ refistatoment by Borolver, ihis Seaurtty Instrumernt and the obiigations secured hereby shall rernain fully effective as
. no aéesleration had ‘ er; this right to reinstate shall not apply In the case of acceleration under
patagraph 47,0 ST , _
-3 16, Sale of Note; Chenge sfloan Serviser, 7 T
The Note or a partial Intergst 1 the Nots {together with this Security instrument) may be sold one or more times

withoti-prior. notice 10 Borroveey, A sala may result ina change In the entity {known as the "Loan Servicer”) that coilects

monthly payments due under the Nots and this Security Instrument. “There also may be one or more changes of the

Loan Servicer unrelated to a sale of the Note, If there is ¢ change of the Loan Sarvicer, Borrower wiil ba given written

nictice’of the change In aceordance with paragraph 14 abo s and applicable law. The notice will state the name and

" address of the new Loan Servicer and the address to which payments should be made. The notice will also contaln any

other information recuired by applicablelaw. - - e ’

2, Hazardous Subsiances. Borrower shail not causg of permit the presence, use, disposal, storage, o release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything

-affecting the Property that Is In viclation ¢f any Environmenta Law. The preceding two sentences shall not appiy tothe
presence, use, or storage on the Property of small quantities of razardous Substances that are generally recognized {0
be appropriate to normal residential uses and to mainterance of the Froperty.

- Borrower shall prornptly give Lender written notice cf any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has sctual knowledga. 1f Borrower leamns, of is notified by any governmental or
reguintory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necesary, Borrower shall promptly take % necessary remedial actions in accordance with Environmantal Law.

- "Asusedin this paragraph 20, "Hazardous Substancas® are those substances defined as toxic or hazardous

substances by Envircnmenta! Law and the following substances: gasoline, kerosens, other flammable or toxic

- petroleum products, toxic pesticides and herbicides, volatila soivents, materials contalning asbestos or formaidehyde,
- and radioactive materials. As used in this paragraph 20, sEnvironmental Law® means federal laws and laws of the

jurisdiction where the Proparty is located that relate to healih, safety'or snvironmental protection.

' NON-UNIFORN COVENANTS. | Borrower and Lender further covenant and agree as followis:

414, -Acceleration; Remedles! Uendor shall give nolicg io Borrower prior to accoloration following Borower's
ureach of any covenant of agreement ia this Security instrument (but not prior to accelerstion under garagrapiht
17 uniless epplicable law provides otherwige). The notice shall specify: {a) the default; (b) the action required 1o
cura the default; {¢) a date, not loss then 30 deya from the date the notics is given to Borrowes, by which the
defaiit must e cured; zng {d) that fallure 1o swre thei dotault on or belors the date spaclified inthe sigtice may
rasult In acceloration of the sums seeured by this Seowity Instrument and sale of the Propsrty. The notics shall
furiher inform Borrower of the right to reinsiate after acoalerstion and the right 1o bring a court action to assert
the non-existence of a default orany ollics defenas of Biorrewer to accelsration and gals, fihe defauitisnol
cured on.or before the dale spesified in the notics; Lender atiis option may require immedisie payment infullof
il sums secured by this Security Instrument withou! furihier demand and may invoke the power of sale &nd eny
othier remedies permitied. by appliceble lnw. Lender shati be entitled to caliatt alt cxpenses incurred in pursuing
i:i|e; r,enl:gdies provided in this paragraph 29, Including, but not fimited to, reasonable attorneys’ fees and costs of
{itlo svidence. R S e

. . if Lender Invoies the power of salo, Lender shall slecute oF causo Trusies to execute a written notice of the
occirrence of an evert of default and of Lendar's eisclion to cause the Froperty to be gold and shall cause such
notice to be reconded in each county in vikich any part of the Proparty in tocated. Lender or Trustee shall give
nofice of sale in the manrier prescribed by appiicabls inw to Borrower end to other persons prescribed by
applicable law. - After the time required by appiicable law, Trusteo, without demand on Borrower, shali seli the
Property at public auction to the higheut bldder at thie time and place and under the terms designated inthe
notice of sale in 6he or more parcels anid In eny order Trusize doteyminss. Trustes may postpone sale of all or
any;parcei of the Propierty by ot stihe imo and place of any srevicusly scheduled ssla,
Lender or its designge t : . R o
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L]
‘-urarranty, expressed or imiplied.. The raciialg inthe ] i
. ‘ii?e‘ggaﬁgmgﬁig made theraln. Trustae shial apg , 2] in the foliowing order: {a) to all
- @HPEn=as afih sg{e,;,i,nclmqigg«g,;ggﬁa i to Truslée’s sng atlornays’ feos; (b) to all sums
i ity Iristry, { person.of persons legaily entitied to 8,
this Security Instrument, Lender shall request Trustee
rument and all notes evidencing debt secured by this
'openy without warranty and without charge to the person

: ly-ef it Stich persi il nay any recordation costs. - SR
2023, Substitute Trustes, may raelo e remove Trustes and appoint a suceessor trustes to any

Tiustee appointed hareundar. Wﬁhoiit’fi;emqeyiméa ol thiz Property, the Suecassor rustee shall succeed to all the titls, |

powerand duties conferred ﬂpgn.Tmstea'fh:Siéinfa:}'J:by;gppiicablsfiaw.» e o

.o, 28, Attorneys’ Fees. ‘As used in this Security Instriment and In the Note, "attorneys’ fees” shall include any

s o awerded by anappelitocoun - T ele atomeysfee
v:215.-:.Ridersto:thks;ﬁiecg yingirument, : R T LT S

If ons or.more riders are executed by Borrawer and recor ed together with this Securlty Instrument, the covenants and

agreements of each such rider shall be Incorporated intc and shall amend and supplement the covenants and :
agresinents of this Security Instrument ag:If the rider(s) were a part of this gcurity Instrument. [Check applicable
box(ay)] .- SRR s R R T :
e r‘}Adjusta;b!efRaie,Ridenv. N Ride SR s Family Rider. - ,
e ' ‘ ‘ Developiment Rider ‘LI Biweekly Payment Rider -
mant Fic g - Usecond Home Rider

 BY SIGNING BELOW, Boiroy agrees 10'ti6 temns and covenants contained in this Security
Instrunient and in any rider(s) e : e ~
- Witnesses: -7 : ’

T onthie 02 aager e e
= ’T&E()DGRE;ABRAf\L{an'i’=gS;UZo§5lKZ% Adka
b and dcknowiedged!he ) gin

FUBLIC - OREGON < AV AL
7L CGMMISSIUMNO;’QEQW! : AL A A T }
I COMMVISSION EXPIRES MOV 958 (7T g ‘m&-{y&bn‘;fcr‘t,hgu on

lauthusd

i

.- . FORM 3035 8/80




g sgaﬁés
»i.éﬁ%%@iﬁi@ EE%@E'? @!’VE&%%E?@? %,s,@%%

TH!S Pwﬁ?‘&’ﬁ LN BWELGF?%EN’ ‘%EBEF! is mm..e this - ﬁay ol JuL “',’ 1997

“ andis Incorporated Into and shall be deamsd 1o amend and SippiEent the Moﬂgage, Dead of Trust or

‘:f: Security Dead {the"Security Instriinant™). of the same date, given by the undersigned (the “Borrower'} 1o
. secure 80"!0;"'8!”5 Noteto - SOUTH. 9!!—‘;2.1,%‘! BAM& & TRUST, SOUTH VALLEY BANK & TRUST it
the

"Lender“) of the san"a da@e aﬁd c&wmns 2%%9 Progp er?g' ﬁescribsd in the Securlty ins’mmem: and located at:
o OF 8 %Uf%?éiféﬁ \*' RES»ORT KLA%*.ATH FALLS,0R 97601
: i§°m3>sny Mdress]

L The Prcpszrzy irsc!uexes, s not f 0, & parcel of land improved with a dweliing, together with other
. such parce%s ana camm CONWNON S7988 & ?acﬂﬁées 8 described

LOT 302 ﬁjg}g jﬂING Ty KALMATH ALLS, OR 97601

'iﬁ‘ {the “D’es?aj‘ ‘ih-s Pmperty is a part ofa mm@d um? dwempmm kraa*m as

RUNNING Y m Cﬂ mssm i ‘ :
- {Ngme of Pﬁam@d bnﬁ Devaéopmam]

e (the “PUD") Ths Pmpeﬁzy also Ingludes Borrower's inferest In the homeowners assoclation of equivalent
© entity owning or inanaging the common areas and faclities of the PUD (the "Owners Association”) and the
1 uses, bensfﬂs amd pmceads of Sﬁﬂmv-sr’s inteny't

L PUD CCNFNAW‘& !n addfdm m the cev«znams and agresments made in the Securlty Instrument,
Bomower and Lender further covenant and agreg as follows:

A. BUD Oligations. Bnrmwer shall "3er‘orm all of Bomower's obligations under the PUD's
Consiituant Documams. Tha "Constiiuent Bocunsnts‘ are the: (i) Declaration; (i) articles of incomoration,
Trust instrament oF any equivalent document which oreates the Owners Associatxcm and {{li} any bydaws or
. other ndes of regulations-of the Owners Assogiation. Bomower shall promptly pay, when due, ali dues
- and asse&sments impssed pursuzet to the Constituant Dosuments.

. 'B. Hazird Insirance. So long as the Owmers Assoclation mainizing, with a gaﬂerai!y accepted

- Insurance carrier, a "master” or "hlanket” policy Insuring the Property which Is satlsfactory to Lender and

.. which provides Insurance’ coverage In the amaurss, for the perlods, and aga!nst the hazarnds Lender

" requlres, including fire and hazards Included within the term "exiended coverage,” then:

g () Lender vialves the provision In Unifcrm Covenant 2 for the monthly payment to Lender of the

* - yearly premium installments for hazard insurance o the Property; and

(i) Borrawel’s obligation under Uniform Coverant 5 to maintaln hazard Insurance coverage on the

© Property is de°mnd satisfied to- the exteﬁ: ﬁsa! ihe r&quifed coverage is provided by the Owners
Association policy.

: Borrower sheill give Lender pmmm mﬂc:s c? anv iapse in requir ired hazard Insurance coverage provided

. by the master or blanket policy.

s In tha event of & distribution of hazastﬁ énswanca pmc‘.e&s In Hlsu of restoration or repalr following a

- loss to the Property, or to common eareas and facilliss of the PUD, any proceeds pavable to Borrower are

. hereby assigned and shall be pald fo Lender.: Lendsr shall app%y the pmceeds to the sums secured by the

i Secumy Instrument, ‘with any excess paid to Bonower. .

2 C. Publie Lisbﬂity Insus‘anca. Borrower shall take such scﬁens as may ba reasonable to insure that
i ths Owners Associdton mamtalns 8 pub!L. ﬂah?my Insurance po!lcy acceptebla In form, amount, and axtent
sof r:cverage to Leade.' T

- MULTISTATE PUD masa-smga@ meuy-mamimmc UNIFORM INSTRUMENT  Form 3150 9/90
!SC/CR!D"*//O'!%[MSG(GQ@G)-L | Fageiof2 - Revised 8/91




o 5900
. D, Condemnation. The proceads of any award of clalm for darages, direct or consequential,

i payabie to Borrowwer,in connection with any comlernisnation or other taking of &l or any part of the Property
*-or the common areas and faclitles of the PUD, ¢ for any conveyance in lieu of condemnation, are hereby -
" assigned and shall be paid to Lender,: Such praceeds shall be appiied by Lender to the sums secured by
- the Security instrument as provided in Uniform Covenant 10. e ‘

i : -

E. Lender's Prior Congent. Bormower shall net, exceps after notice to Lender and with Landar’s pricy
* witten consent, either partition or suixlivide ihe Properly or consant 1o
* ()’ the abardonment or termination of the PUL), except for ebandonment or termination required
. by law In the case of substantisl ‘destruction by fire or other casualty or In the cass of a taking by
¢ condemnation oreminentdomalin; . L »
(i) - any:amendment to any provision of the "Constituent Documents™ if the provision is for the -
express benefit of Lender; R R
: (i) zermination of professivnal management and assumption of seif-management of the Owners
Assogclation; or T ' ‘ )

(V) any,action‘ which wo’ufd have the qéﬁect of rendering the public liabliity insurance coverage
maintained by the Oamsrs Association unacceptable fo Lender.

F. Remedies. [ Borrower does not pay PUD dues and aseogements when due, then Lender may pay -
them. Any amoumts disbursed by lL.ender under this paragranh F shall become additional dabt of Borrower
- sacured by the Security Instrument. Unless Boivenver and Lender agree 1o ther terms of payment, these
. amoums shall bear Interest from the date of cistursement at the Note rate and shall be payable, with
- Irterest, spon notice from Lender to Borrower relquasting payment. - -

" BY SIGNING BELOW, Borrowar 4ocents and zgrees to the terms and provisions contalned In pages 1
endzofthis PUDRIder. , Be

it

i
) {f' /4/‘@%/{ /4/ L Seal)

 THEGPORE ABRAF Honower

s W%ﬂ/( (Seal)

-Borrower

{Seal)
. ~EOITCNGT

__{Seal)
{%om-ef

MULTISTATE D FIDER-Sisiglo Famiiy--FIHAR/FHLAIC UNIFORM INSTRUMENT  Form 3150 9/90
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Amerititle L e the i6th
Flap i 3E28 U o'clox P, and duly recorded in Vol _H9Z
esges onPage _ .

S BemethaG. ;?;sch. County Clerk
S .ggf%fg;ﬂ- {20z




