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, @ Granior,

. as Trustee,

e : , a5 Beneficiary.
i Town & Coum.ry Mortgage Inc., an Ore gon Gorparation
r’iTNESSETH' Gxantor irrevocably GRANTS, BARGA{N:., SELLS ‘and CONVEYS, to TRUSTEE IN TRUST, WITH POWER
Kla.math et D County, Oregon, described as:

-f ‘whxc}x smd descrxbe real pronerty 15 ‘not;’ curr«:ntly bem)g use:d for agncultural nmber or grazing purposes, together

E wﬁh all and gzngular the ten ments, heredltamems and ‘appurienances and all other rights thereunto belonging or in

, anywlse TiOW OF hereafta. appertaxmng, and:the rents, 1551265 and profits thereof, SUBJECT, HOWEVER, to theright,

" pOWET;: and authority hereinafter given to nd conferred: upon Ben@ﬁcxa.ty to collect and apply such rents, issues, and

O proﬁ.s, and all fixtures niow or hereafter auached o or used in conm.cuon with said real estate, and in addition thereto

“the foliow g deseribe ﬁoucehold ...ppham es,,whxch are and ¢ha!i he deemea to be, fixtures and a part of the realty,
) ity ‘for the rxdz‘b nes ein mentmned :

e HORTGAGE FORMS & (3131263 8100 (B0GIDEIT28T:

> 1:99? . between




L no /D]o?lgrs (S 95,214.00 ), with interest

erewith, payable to_Beneficiary or order and made by Grantor,

ot soc;zier paid 1o be due and payable on the firstday of  August :2027 S

- i1 Privilege is resérved to prepay.at any time, wi ] out premiﬁr:n og’fee, the entire indebtedress or any part thereof not lzss than the amount
- ‘of ‘one installment, or one hundrid dollars {$100), whichever is less, Prepayment in full shali be credited on the date received. Partial
prepayment, other than on an installment due date, necd not be credited until the next following installment due date or thirty days after such

- prepayment, whichever is earfier,. -

2. Grantor agrees to pay to Beneficiary as trustee (under the ternis of this trust as hereinafter stated) in addition to the monthly payments
of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following sums:
(a) - ‘Aninstalimentofthe ground rents, if any, and of the taxes and special assessments levied or to be levied against the premises covered
71" by this Trust Deed; and an instaliment of th¢ premium or premiums that will become due and payable torenew the insurance onthe
premises covered hereby against loss by fire or such other hazard as may be required by Beneficiary in amounts and in 2 company or
- companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefer. Such
installments shall be equal respectively to one-twelfth:(1/12) of the annual ground rent, if any, plus the estimated premium or
*‘premiums for'such insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notificd)
Jess all installments already paid therefor, divided by the number of months that are to elapse before one month prior to the date when
such premium or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in
- trust.to pay such ground rents, premiuri’or premiums, and taxes and special assessments before the same become delinquent.
* The aggregate of the amotnts payable plirsuant to subpsiragraph () and those payable on the note secured hereby, shall be paid ina
single payment edch month, t6 be applied to the following items in the order stated: :
“(I)" ground rents; taxes, special dssessments, fire and other hazard insurance premiums;
| (11): - interest on the note secured:hereby; ., i ie P .
. (I11)_ amortization of the principel of said note. == - ; .
~ Any deficiency in the. amount of any such aggregate rnonthly payment shall, unless paid prior to the due date of the next such
' payment; ¢onstitute an’ event of default under:this Trust Deed.”

"3.:-1f the total of the paymeénts made under {a). of paragraph 2 preceding shall exceed the amount of payments actuaily made by
Beneficiary as trustee for ground rents; taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied
on any indebtedness secured hereby, or be credited by Beneficiary s trustee on subsequent payments to be made by Grantor for such items. If,
however, such monthly payments shall not be sufficient to pay such itemns when the same shall become due and payable, then Grantor shall pay

. to Bencficiary as trustee any amount necessary fo make up the deficiéncy within thirty (30} days aftes written notice from the Beneficiary stating
* the amgunt of the deficiency, which notice may be given by mail. If at any time Grantor shall tender to Beneficiary, in accordance with the
provisions hereof, full payment of the entire indebtedness sccured hereby, Benzficiary as trustee shall, in computing the amount of the
indebieidness, credit to the account of Grantor any credit balance femaining under the provisions of (a) of paragraph 2 hereof. Ifthere shallbe a
.default under any of the’provisions of this Trust Deed‘and thereafier a sale of the premises in accordance with the provisions kereof, or if the
‘Benefitiary acquires.ihe property otherwisé after:default, Beneficiary as tristee shall apply, at the time of the commencement of such
proceeidings, or at the time the propeérty is otherwise acquired, tie amount then remaining to credit of Grantor under (a) of paragraph 2

..~ affidavit signed by Beneliciary. seiting forth facts

- .preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

<45 At Beneﬁciary?;s option, Grantor will pay a “late charge” ndi exceeding four per centum {4%) of any instaliment when paid more than
fifieeni:1 5) days after the due date thereof to cover the extraxpenss involved in handling delinquent payments, but such “late charge” shallnot
be payiible out of the proceeds of any sale made to satisfy the indebtedriess secured hereby, unless such proceeds are sufficient todischarge the

~ engre indebtedness-and all proper costs and expensesisecured hereby.

" To Protect the Security of This Trust Deed, Grantor Agrees:

- 15, i To.protect, preserve and maintain said property in good
condition and repair; rot to remove or demolish any building or. -
improvement thereon; not to commit-or permit any, waste of said
property.. . S J o . e
6. : To complete or resiore prompily and in good and work>
 manlike manner any building or ‘mprovement svhich may.be ¢on-
structéd, damaged, or destreyed thereon, and pay when due ali costs
_incurréd therefor, and, if the loan tecured hereby or any part therecf -
is: being obtained. for the purpose of financing construction ¢f
improvements.on said propeity, Grantor further:agrees: » o
“(a)  tocommence. onstruction promptly and to-pursue sama -
~with reasonsble diligence to completion in accordance with plans
- and specifications satisfactory {0 Beneficiary, : A
5L (BY to allow Benetficiary to inspect said property at all times -
during constructionThe Trustes, upon-presentation o it of a2
wing a defaul!
by Grantor under this numbered pafagraph, is autherized 10 accept -

as trué/and conciusive zli facts and statements thierein, ‘and to uci |~

thereon havetnder, i b e '
7. “Toeomply with alt laws. ordinances, regulaiions, covenants,

~conditions. gﬁd,,ge_sirictipgis, affecting said property.

s 138i7:To provide and maintain hazard insurance; of such type cr =
" types and amounts ‘as Beneficiary ray from time 1o time require, oft

- the' improvemenis now:or hereafter ot said premises; and except
when payment for ‘all such premiims has hereicfore:been made-

“premivms: therefor;: and to deliver all premivmg therefor; and to-;

daliver all policies with loss payable to Beneficiary, which delivery -

“shell chnstitute an assignment to Beneficiary of allreturn premivmu,

~The asyount coliccted under any fire orbther insurance policy maj.
be applied by Beneficiary upon any indebtedness sccured hereby
16 i ok order ‘as Beneficiary may determine, or at option of
siary, the'entire amotnt so collested, or any part thereof, may

cd to Grantor. Such application or release shizll not cure cr

Hiny default or notice of default hereunder orinvalidate any act.

. donie pursuant to such notice. ,

all taxes, assessnients ‘and’other charges that may 'be’ levied ¢r ©
‘assessitd upon of against said propesty before any part of such taxes, -
- agsessinents and othér charges becorhe past duc:or delinquent aud
tly -deliver . receipts - ther¢for to' Beneficiary; should - the
ntor fail to make payment of iy taxes, assessinents, insurance
nicms, liens or other charges payable by Grantor, either by~
ayment orby providing Beneficiary with funds with whichto
+such payment, Beneficiary may, at its option, make payment
, and the amount 50 paid, With interest at the rate set forth in:!
th piole secured hereby| together with the obligations described;in”
paragraphs. 10 and 11 of this Trust Decd, shail.be iidded to an
become a partofithé debt secured by this Trust Deed, without wai
of any rights arising fronybréach of any of the covenants hereof an

~ for such payments, with interest as aforesaid, the property hereinbe-
. fore described, as well as the Grantor, shail be bound to the same

extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and pay-
able withnut notice, and the nonpayment thereof shall, at the option
of the Bereficiary, render all sums secured by this Trust Deed imme-

- diately dus and payable and constitute a breach of this Trust Deed.

10.  Topay all costs, fees and expenses of this trust, including
“the cost of title search as well as the other costs and expenses of the
<Trustee incurred in connection with or in enforcing this obligation,

.- and trustees and ativrney’s fecs actually incurred.

‘11. " To appear in and defend any action or proceeding pur-

- porting to affect the security hereof or the rights or powers of
- Beneficiary,or Trustee; and to pay all costs and expenses, including
- 'cost of evidence of title and attorney’s fees in a reasonable sum tobe
‘fixed by the Court, in any such action or proceeding in which

“Beneficiary or Trustee may appear, and in any suit brought by
Beneficiary to foreclose this Trust Decd.

12, Topay atleastten (10) days before delinguency all assess-
ments upon water company stock, and =il rents, assessments and
charges for water, appurtenant to or used in connection with said

- property; topay, when due, all encumbrances, charges and liens with
~interest,-on 'said property or any part thereof, which at any time
"~ appedr 16 be prior or superior hereto; to pay all reasonable costs,
- fees, and expenses of this Trust.
under{a) of paragraph 2 hereof; o pay prompuy when due any. . .|"" :

13.” Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obli-
gation $o 1o do and without notice to or demand upon Grantor and
~without releasing Grantor from any obligation hereof, may: Make or
do the seme in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee
being authorized to enter upon the property for such purposes;

-commence, appear in and defend any action or proceeding pur-

porting to affect e ‘security hereof or the rights or powers of

1 Benefiéiary or Trustes; pay, purchase, contest, or compromise any
VANLLO SUER BOMES. "l s T e ) Cencumbranice, charge or lien which reasonably appears to be prioror
okeep said premises fret from mechanics' liens and topay ! . |- -
linbility, expent] whatever amounts are reasonably necessary there-
“ for, including cost of evidence of title, and reasonable counsel fees.

supérior hercto; and:in exercising any such powers, incur any

Lot To pay within thirty {30)days after demand ali sums prop-

“erly-expended hereunder by Beneficiary or Trustee, with interest
~-:from date of expenditure at the rate provided for in the principal
% sindebiedness, and the repayment thereof shall be secured hereby.

B Grantor agrees to do all acts and make all payments
required of Grisstor and of the owner of the property to make said
note sind this Trast Deed eligible for guaranty or insurance under the
provisions of Chapter 37, Title 38, United States Code, and agrees

- not todo, or cause or suffer to be done, any act which will void such
 guaranty or insurance during the existence of this Trust Deed.




16 ?shpﬂ!d art thered

property. or:
" ‘damagei by reasor:of any public
proceeding,: of damaged: by fire, .0

thered 1axen
provenient of sofidemnation
arthguake; or-in any. other,

marnner. ‘Beneficiary shali be ¢ntitled vall compeniation, awards;:

" and:othir payments or relief thercfor, and shall be entitled atiits '
.. opticn-ti> commence, appear it and prosecute in its’owr name, any .
. action'or proceedings, or.to make any comprormise or settlerpent, i
- connection with such taking. or ‘damage. All-such ‘compensation,

awiirds;; damagesy rights, of action-and. procezds, including’ the;

proteeéds of any policies of fire and other insurance affecting said:

property, are hereby assigned to Bencficiary, who may afier deduct-!

ing therzfrom all its expenses; including reasonabié aitorney’s fees,
apply any moncys:so rceived by ity at its option, dither:to the
resioration of the damaged premises or to- the reduction of the
indebtédness. Grantar agrees fo execute such further assignments of

any compensation, award; darmage; and right of action and proceeds: .
c e

as Beneficiary or Trustee may require.

‘17. . That upon the r’éques;i of thie Beneficiary the Grantor shall
executeand delivera suppiemental note or notes forthe sum orsums
advanced by the Beneficiary for the alteration, mcdernization,

‘improvement, maintenarce, o repair of said premises, for taxes of
assessrnents against the samé and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on'a parity

with ard as fully asif the advance evidenced thereby were included 3
Said supplemental niote or notes -

inithe note first described above.
shall Baar interest at the rate’provided for in the principal indebted-

ness ard shall be payable in approximately equal monthly payments - -

for such period-as may be ;agreed upon. by the ‘Beneficiary and
Grantor. Failing to agree on the maturity, the whole of the.sum cr
‘sums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. "Innio event shall the maturity extend
‘beyoni the ultimate maturity of the note first deseribed above.
{8 By accepting payment of any sum secured hereby after iis

due. date; Beneficiary does ot waive its. right either to requite

prompt payment when due of all other sums 50 securcCorto declare -

default for failure 50 to pay.

" “19. Thatthelienof _this‘instr‘a'smént shail emain in full forceard - |
- effect during any postponems:nt ¢r sxtension of the time of paymeat

- of the indebtedness or any. part thereof secired hereby.

" 90, Should proceedings be instituted to fegister title of said
property underany Lard Title Law, Grantor wilt pay upon demand

all suns expended by Trustee or Beneficiary, including reasonatle
atorney’s fees, and forthwith deliver to Beneficiary all evidence of |

a1, Atany titae and from time to time upon written request of

Beneficiary, payment of its fees and presentation of this Trust Desd | |~
and the note for :endarsement {in- case of full réconveyance, for

cancéllation and retention), without: affecting the liability of asy.

person for the payment of the fidebtedness, Trusiee may (a)consent
to the making of any map or platofsaid propeity: (b} joinin granting ::
any easement or creating any restriction thereon; (c) join in any-

- subordination or other agreement affecting this “Trust Deed or the .
Eenor charge thereof; (d) reconvey, without warranty. all orany part:.

of the property. The Grantes in anyreconveyance may be descrite

zx the ““person or persons legally entitled thereto,” and the recitals i
“therein-of any matters or facts shall be conclusive proof of the™
{ruthtulness thereof: Trustee’s fees for any of theservices mentiofied -

in this paragraph shall be 85

2. As additional security, Grantor hereby assigns 16 Benefis
ciary;-during the contingance ‘of these: trusts, -all:rents,. issues; -

royalties, and profits of the property affected by this Deed and of uny

. personal property loca fed thereons Until Grantor shall defaultinthe ©

paynient of any indebtedness secured héreby.orin the performance

of any agresment hereunder, G rasitor shait have the right to coffect -

all siich rents, issucs ,royalties, and profits earnef prior to defauitas -
they ‘becoms due andt payable;‘save: and excepting renis, issues,:

“royalties, and profits-arising or aceruing by reason of any oil, gas, or

‘minerallease of said property. 1f Grantor shall default as aforesaid,

“Grantor’s right to- callect any: of such. moncys: shall cease and

Benificiary shall hiave the right,ywithor without takisg possession of .

‘the property affécted hereby, (o collect ali rents, royaldes, issies,’

and profifs: Faihire or discontiituance of Beneficiary atany time;, 0.

fromi time to time tocollect any such moneys shallnotin any marner

> affect the subsequent enforcement. by Beneficiary of the right.’
_‘power, and authority.to collect the same: Nothing herein contained

*,shallbe, orbe consiriiedto be; an affirmation by Beneficiary of any

* tenemey, lease or option. |

3. ‘Upon any default by Grantor hereunder, Beneficiary may *

‘at day time without notice, either in person, by agent,orby areceives
“to’be appointed by 2 Court, and without regard:to the. adequaty of

-2 any:security for the indcbted;xess'het‘eby,fsecmpd; enter upon and
“take possession of said property orany part thenioflinitsown nime;

'sug for or otherwise collect said rents, dssies,and profitsAincluding

Ahe camey less costsand

“thode past dut’ and unpaid, hnd apply the samd
acluding reasorable attor

“‘expenses of operation and. cllection,
“ neys foes, upon the indchiednas
- ag [fengficiary may determing, . 7.7

"the collection of suckrents, issues, ani profits or the procecds of firz

- gl other insurance ‘policies; or compensation of awards forany.
“'taking or damage to the property, and.the appiication-or regase -

- théreof as aioresaid, shall not cure or waive any defaulior notice of:

" default. hereinder or invalidate ‘any-act donec: pursuant: to;such. -

‘- nolice.

niv:indebistl

'fSi"';5‘Upb;;{déifmﬁt‘bf(}rﬁntd} i paymiset of inyindebie
s¥pement, hereuader,

jj'se«.:‘ured hereby.‘or. in performance: of any 4

Ctendncy; lease ot option; nor i assumption of liability under, norz-: -
! subtirdination of the lien or charge of this Trust Deed to any such

s’:icgukcdhcreby, snd In such crder

de.-s.j:The cotefing up'mi ard takéﬁg poﬁ";sessébn ;stasd pmp,cr%’yf;: :

L N
. 5 . oZEEsd
Beneficiary nay dectare all sums secured hereby immediately due
and pavable by delivery to, Trustee of written notice of defauit and
clection toseil the trust property; which notice Trustee shallcauselo
[ beduly-filed for record. If Bencficiary desires said property 1o be
“sold. it shall depesit with Trustes this Decd and all promissory notes

.-and documents evidencing expenditures secured hereby, whereupon
*“the Trustee shall fix the time and place of sale and give rotice thereof
.- as then required by law. g

5926 If after default and prior to the time and date set by the
Trastee. for the Trustée’s sale, the Grantor or other person So

privileied by ORS 86.760 pays the entire amourit then dueunderthe
- ‘ferms of this Trust Deed and the obligation secured thereby, other

~ than such portion of the principal as would not then be due had no

. default occurred, the Grantor or other person making such payment
- shall also_pay to the Beneficiary all of Beneficiary's costs and

expenses incurred up lo said time in enforcing the terms of the

“obligation, including Trustee’s and atiomey's fees not exceeding

~350'if actually incurred.

27. * After the lapse of such time as may then be required by law
~ following the recordation of said notice of default and the giving of
said notice of sale, Trusiee shall sell said property at the time and
place fixed by it in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determing, at public auction to
the highest bidder for cash in lawful money of the United States,
payable at the time of sale. Trustee shall deliver to the purchaser its
deed in form as required by law conveying the property sO sold, but
without any covenant or warranty, €Xpress of implied. The recitals
in this Trust Deed of any matters or facts shall be conclusive proofof
the truthfuiness thereof. Any person, excluding the Trustee, but
inciuding the Grantor and Beneficiary, may purchase at the sale.

28 - When Trustee sells pursuant to the powers provided
hérein; Trustee shall apply the proceeds of sale to payvment of (1} the

_.expenses of sale, includinga reasonable charge by the Trustee; {2)to

'the obligation secured by this Trust Deed; (3) to all persons having
recarded liens subsequent to the interest of the Trustec in this Trust
Deed as their interest may appear in order of their priority; and

. (4) the surplus, if any, 10 the Granter or to his/her successor in
interest entitled to such surplus. -

- 29. For -any reason permitted by law Beneficiary may from
time to tinie appoint a SUCCESSOT OF SUCCESSOrs to any Trustes named
hetein or 10 any successor Trustee appointed hereunder. Upon such
appointmerit. and without conveyance to the successor Trustee, the -
latter shall be vested with all title, powers and duties conferred upon
any Trustee herein named or appointed hereunder. Each such
appointment and substitution shall be made by written instrument
axecuted by Beneficiary, containing referénce to this Trust. Deed
and its place of record, which, when recorded in the office of the
Couaty Clerk or Recorder, of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment
+ of the Successor Trustee.

© 1730, {@):The waiver hy Trustee or Beneficiary of any defanltof
Grantor under this Trust Deed shall not be or be desmed to be o
waiver of any other or similar defaults subsequently occurming.,
- (by The pleading of any statute of limitations as & defense
to any or all obligations secured by this Trust Deedis hereby waived,
to the full extent permissible by law.

o 31, {a) Inadditiontoany of the powers or remedies conferred
“upon the Trustee and the Beneficiary or either of them under this
instrument, the Trustee and Beneficiary jointly, or either, may bring
* ‘an gction in the proper court for the foreciosure of this instrument as
*'a mortgage, upon default, and upon proper proof obiain all the
remedies in such action that are given by any statute o7 other faw of
the State of Oregon. -
! - () No power or remedy herein conferred is exclusive of,
or shall prejudice any power or remedy of Trustee or Beneficiary.
(¢} The exercise of any power of remedy on ON¢ Of MOre
“loecasions shall not exclude the future exercise thereof from time to
time upon the conditions prescribed hercin or by pperation of law.

32.°'If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note secured hereby, but notinexcess

: of the amount actually. paid or unconditionally incurred by the
proper plaintiffs. A :
33 This Trust Deed shall inure to and bind the heirs, legatees,
devisees, administrators, executors, Successors, and assigns of the
parties hereto. All obligations of the Grantor hereunder are joint and
several: The term **Beneficiary” shall mean the owner and holder,
including pledgees of the indebtedness secured hereby, whether or

not named as Beneficiary herein, and whether by operation of law or

otherwise. Whenever used, the singular number shall include the
plural, the plural the singular. and the use of any gender shall include

- all genders. ;

'34; - Trustee accepts this Trust when this Trust Decd, duly

& executed and acknowledged, is made a public record as provided by

““law. Trustee is not obligated to notify any party hereto of pending
cule. under sy other Trust Deed or of any sction or proceeding in
which Grantor, Rencficiary or Trustee'shall be a panty. unless

- brought by Trustee. -

35 Jf-the indebiedness. sccured hereby be guaranteed or
sinsured ynder Title 38, United States Code. such Title and Regula-
tions issued thereunder and in gffect on the date hereof shall govern

" the rights, duties and liabitities of the partics hereto, and any provi-

sions of this or other instruments exccuted in connection with said
indebtedness which are inconsistent with said Title and Regulations

. ‘are hereby amended to conform thereto.

36, This Trust Deed shalibe consm:cﬂ according to the faws of
i State of Oregon. . o




. STATH OF OREGON,
COUNTY OFKLAMATH.

: e and Cari L Kiger
he 'bove-namedK"“ﬁethI-A seT . and acknowledged the forgoing instrument to be

. R\ . Notary. Public for the State of Oregon.
My Commission Expires: 5/31/98
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L cetify that the within intrument was

s my hand and seal

Witnes

Record of Mortgages of said ¢

“received Tor rettyd on the




[ liDUl THE APPROVAL OF THE VETERANS
ACENT.

;jTHIS ASSUMPTION DOLICY RIDER is made tth ~ " 10th . day of July , 1997
cand s incorporared into and shall be d=eaed to amend and supplement the Mortgage,
‘Deed of Trust or Deed to Secuxe'Debt(f Lxumﬂnt") of the same date herewith, given
- by, the undersigned ("Mortgaaoa") to se\ e the‘Mortgagor s Note ("Note") of the

. sdme date €0 : :

“ PP O Tawn & Coun ¥ Mortgage INC,
“P.0. i Box 760
Klamath Falls,’ : its successors and assigns
ortgagee") and covering the _opefty descrlbed in the “Instrument and located at:

': 13086 ANtlur Drive
“"Keno,: OR_ “9762;

(Propertiiéddres&)

lNotwithstanding anything to tha contrary set for h in the Instrument, Mortgagee end
”{fMortgagor hereby acknowledaeg (axnd agre=s ‘to the following

.GUARANTY Should the:Ve:e;ans Adm;nlstratlon fail or refuse to issue its guaranty in
,*f;ull amount withini6( days fyom theréate that ‘this- loan would ‘normally become eligible
- for such guaranty cdmmitted upon by”the Veterans Administration under the provisions

‘of Title 38 of the. ¥.5. Code ' t eterans Ba1alits“g the Mortgagee may declare the

indebtedness hereby secnred at once “du and payable and may foreclose immediately or

;jmay exercise auy uther righ*s hereuﬁdez cr take any other proper action as by law
1Aprovided. :

:fTRANSFER OF THE - ?ROPERTY If all ox any parl af ‘the FPreperty or any interest in it is
,sold or transferred, thls lcau shall be: immeéiately due and payable’ upon transfer

. ("assumption”)of . the property zecuring such loan to any transferee ("assumer™),
unless the acceptability of ‘tha assumutien and transfer of this loan is establlsned
“by the' Veterans Adninistration or its authorized -agent pursuant to section 1817A of
Chapter 37, Title 38, United. States Coda. '

~An authorized tzansfer ("assumpl1on") of ‘the property shall also be subject to
: additional covenan&s and agr@ements 2z iset forth below: :

, (a) ASSUMPTION FUNDING FEE:4 fee equal to one-half of 1 percent {.50%) of the

lunpald principal balance of this-Joan s of the date of transfer of the property
shall be payable at the time’ ‘of transtr to the mortgagee or its authorized agent,

- as trustee for the Administraﬁer of Vererans Affairs. If the assumer fails to pay

this fee at the time of transfer, the fee shall comstitute an additional debt to

. that already secured by this instrumeai, shall bear interest at the rate herein
rovided, and, at the’ optien of. Lh5 mcrtgagee of the indebtedness hereby secured or

- any transferee thereof; shall be. 1mmedlately due and payable. This fee is automat-—
ivally waived if| the assumer is exempt  un the provisions of 38 U.S5.C. 1829(b).

C(b) ASSUMPTION PROCESSING  CHARGE: Upun application for approval to allow assumption.
and. transfer of this-loan, a processing fag may be charged by the mortgagee or its
authorized agent for’ determining the Cfaditwnrﬁhiaess of the assumer and subsequently

lder ‘cords when an approved transfer is completed. The
amount” of this Pharge shall na xceed the maximm established by the Veterans
Administration for a laan tc which section ‘18174 of Chapter 37, Title 38, United
, States Code appliea‘l ;

(c) ASSUMPTION INDEHNITY 1IABILITY. lf this obi gation is assumed, then the
assumer hereby agrees to assume all of the obligatiens of the veteran under the
tprms of the! instrument ’j; ‘g7anc seuurino ‘the ‘loan, Including the obligation
inisfration £o the extent of any claim

; x'paymant ari sing fror
.H,‘instrument..»

Mottgagor

: L the 17th
A. M., and dn!y recorded in Vol. | M7
GnE“ge._;aZ§5§_

Bemeiha G. lsch County Cl.ris.

n/“ (et




