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. STATE OF OREGON,
. County of -
© 7 1 centify. that ‘the within instrument

i ;»é.va.-f,:"mceived for record on- the
o L e 19 at

oo 0°clock <., M., and recorded in

G e
STOPHER G

. bookyegel/volume No. on page

~__apdfor -as fee/file/instru-

freception’ NOw ooy

~-w Of said County.

2412 2L
525 MAIN. STREETL. ...
KLAMATH FALLS, OR. 97601

_ATTN; COLLECTION' DEPT. .

, between

as Grantor,

as Trustee, and.

-gﬁd'..GLORl'A.LJ; SOLOﬁKOli,.Za’s.ﬂ’tv’enants by the entirety, as to an

‘FGgether withiall and tngular tho: b 3 "-kéredzf&xhentzc’;nd ,spp‘zri‘énéncea and gl other rights !hercuﬁto bélongim; or in anywise now

!

.ot hensatter appertaining, and the rents, fssues ared profits therenf add . all fistures now. or herealter attached to or used in connection with

the property.. " - .. i c L
| 'FOR THE FURPOSE OF SECURING P,

: Grantori i;reéggabf)" grants, b;zréémg,: solls and conveys fo frustee in trust, W;ifl power of saié, the property in
Klamath o 0 0t County, Oregon, describisdass

Lots;*:‘:'lf,,;'a,[ 9,/ Bleck 45, LAERVIE ADDI;TIQI}‘;‘I_’O;“I'AIE&_-:CITX OF RLAMATH FALLS, EXCEPT
iWest:10 feet, ‘in,the County of Klamath,.State of Oregon.. Lo

‘an.estate in fee simple, as**% . pooariciary,
WITNESSETH: = S o :

NCE ieacfz Hggaeéiérii of grantor heréin contained and pavaent of the sum

RORTY. THREE THOUSAND.AND NO/ 100

smmmemme= (843 000.00) 7z .
note” ¢f ‘oven-date’ fﬁaewiéh‘,*pay}zblg to beneficiary
not_sodner paid, 40'Es due and pqya.bl -per ter

- bo!im,»wftﬁ infsrest thereon according to the terms bf a promissary
or-order ami made by grantor, the linal payment of prircipal and interest hereof, it

15 of ‘Nole.. . 2% .

o Z‘leé'date:vqi‘,z'z;azfuriﬁ' of 2he de dured by this. instrument is the date, stated above, on which the #inal installment of the note
bécomes due.and. payable,. Should, the grantor either agree to, aitempt fo, of ‘actually sell, convey, or assign all {er any part) of the prop-
erty. or all (or.any part) of grantor’s, interest in. it without iirst, gbtaining, the writtén consent or approval of the beneficfary, then, at the

‘Boneficiary’s option®, all: obligations secured by thi
.come immediately. due and’ payabie. The executicn

-assignment.. . ., -

1To protect the socurity of this trust desd, sirantor agreens | v v R
: '1,. To protect, preserve and maintain the property: in goud condition and repair; not to removs or demolish any building or im-
prove‘ment‘thereqn; not to commit or-permif a3y wasée.of the proporty. .

i 2. To complete or restors: promptly and it good .and habitable condition any building or improvement which may be constructed,
damagled or. destroyed-theraaiz,' and pay when duae all sosts incurred therefor. - . . - i -
..o 43; To comply with all laws; ordinances, regulations, covenants, conditions and restvictions affecting the properiy; if the beneficiary
so requests; to jein in executing such tinancing statements pursiani fo. the Urnilorm Commercial Code as the bensticiary may require and
<to pay for filing sase.in the proper public. office or. offices, a3 well a3, the cosé. of all lien searches mads by filing oflicers er searching
aglencies as may.be deemed desirablo by.the ‘benoficiary. L :
.5 . 4, To provide-and. continuously mainfain Cinsurence on the buildings now or hérealter erected on ths property against %ﬂs or
damagje by iire-and such other:hazards as the beneficiary may, from time. {o. time requi )

written in companios: icespiable to-the beneticiary,

ficiaryr-as soon as insuréd; il the ‘grantor shall-feil for any reason tc procure any. such insurancs and to deliver the policies to the beneliciary

at least fifieen days priorifo the expiration of.any ‘policy of insurance now, or hereattor placed on the buildings, she beneficiary may pro-

s instrumen, irrespective of the maturity dates expressed therein, or herein, shall be-
by grantor of an earnest money afreement*? doss not constifute a sale, conveyance of

;  require, in an amount not less than & Insurable val
.with loss payable to the latter; all policiesof insurance shall be delivered to the Dene-

cure the same at grantor'a exp . Th

e o
any: indebtedness secured hereby-and in'such order.as bensficiary mey detormins, or af option of beneliciary the entire amount so caollected,
or.any part, thereof, may be released. 0. grantor, Such spplication or releses shali not cure er waive any default or notice of default here-

under or invalidate any. act done pursugs¢ o such notice; sl AT y
(ot 8 To -keep-the property free from congiruction. liens and. ts pay oll taxes, asssssinenls and other charges that may be levied or

amess:éd» upon or; against the property. ‘before any pect of euch faxes, kssessments and other charges become past due or delinguent and
promptly -deliver receipts thorefor to. banaficiary; should the grantor -#2ii-to mnke payment of any taxes, assessments, insurance presuums,

 liens or other charges payable by grantor, either. by

‘ment,: beneticiary .may, at:its.option, make poyment. thercol, and: the szacusnt so paid, with interest at the rate set forth in the nofo
socured hereby; together: with the.obligations described in paragraphs. & and. 7 of this trust dsad, shall be added to and become a part of

the dobt secured: by this trust deed; without waiver.of any righty arising frem breach of any of the covenents hereof and for such payments,
with \interest: as:aforesaid, the.property. hereinbuforo, described, as well (a5 the grantor, shell be bound fo the same oxtent that they are
Bouikl for the payment of the obligation herein described, and; all, such paymerits shall ba immediately due and payable without notics,
and -the nonpayment thereot shall, at the option ol the benaticisry, render. all sums secured by this trust deed immediately dus and pay-

able and constitute & breach of this trust deed. *

6. To pay all costs; fess and expenses: of Shia trust including, the cost of title soarch as well as the other costs and expenses of the

trustee incurred in connection with.or-in enforcing

“iiirys 4, To appear-in-and defond any. sction .ot procseding purporiing. to.atlect the socurity rights or powers of banoliciasy or trustes;
and-#7-any suit, rction; or grocaeding in which the beneliciary or trustes mny. appesr, including any suit lor the Joreclomirs of this doed

or any :suit or action related :¢o: this instt t,. 1

tod under anv fire or cther insurance policy may be applied by beneficiary upon

direct paymuent or by previding bensliciary with funds with which to make such pay-

this obligarion and trustee’s and stiornoy’s fees actually incurred.

{uding but not Hmited to its validity end/or enloreeability, te pay all costs and ex-

penses, including -evidence of title and the :bekxﬁﬁciery’s or.- trustes's atforney fees) the amount of attorney fees mentioned in thiz para-

graph 7 in alt-cases shall be fized by the trial court and iny the:event of an appesl from any judgment or decrgo of the trial court, grantor
{further agrees fo pay cuch sum nt- the appellate court shall adfuide rossonable as the beneficiary’s or trustce’s atiosney {ees on such appeal.

.- It-is mutually agreed that:..:

| 4.8, In the event that any.portion or all af ths proporty shall bo takon under the right of eminent demain or cond, tion, bene-

'lz;ciany-shéll have: the: right, if it so _elects, {o require 2hat all or any 7porh‘o.»n of ths muniez paypable as compensation for such aking,

NOTE: Tha Trust Decd Act prindes that tha-irusiee hersurdt

- gr savings and loan association euthevized ta do busings esisrtha lows of Oragon or the Unlted Stzles, a title {zsurance comgany euihorized b Insura title o real

. piopeily of this stzis, s sunsidiaries, aifiliates, 2genis o tvsnches, the Unlid States o7 any agaacy Beres], of an escrow 2ant lisensed uader ORS 695505 to 698583
[ WARNING:12-USC 1701)-3 mgulates and may prohibit- sxercise of this oplion, . 1Lt T : . .
**Tha publicher suggests that tuch un agreement add:sss e tssue ol cliaialng beseliciay's canzest in eomplels dotail.

% Teist ba eliber an atiormey, who Is s aclive mombar o] the Oregen State Baz a dank, trust company




3. 804 aticrsioi?n fens sogessarily. paid or incurred by grantor
‘any reszonsbis chists’and expsnses amd attorney’s fees, both
uch proceedings, s the balanco:applied upon the indebiod-

ions and execute suck instrumants.as shall be necessary

Y8 R : .

pan.weitten tequest of. bersficiary, payment of ifs fess and piossmtdtion of this deed and

ances, for cancellation), without alfecting the liability. of any person for the payment of

] y {2} consont. fo the making. of any map or, plat of the properiy; (b) join in granting any easement or creat-

esiriction: therson; (<) join in any. subordination or olfier agresment affocting ihiz deed or the lien or charge thereof; (d)

ey without. warranty; all “or:any: pasfwf the' proporty.-The grantes.in any reconveyence may. be desceibod as the “‘person or persons

legally lentitled thereto and ‘the' recitals theroin of- @ay.mattecs or:dgcts ehall e conclusive proof of the. truthfulnass” thereof. Trusteo's
fees-fot any of the services mentioned:jsn ‘this paragraph:shall be not. less than $5. . ) “

ozl Upon any default by, grantor: hersunder; baneficiary auly ai any time without notice, sither in person, by agent or by a receiver
to be appoirted by a court; and.ivithost rogard ‘to the adoquacy of any securify, for. ihe indebtsdness hereby secured, enter upon and take
porseseion;of the: property or any -part {hereof, in its.own name me or othorwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, legs costz and expenses of operationand colizction, including reasonsble attorney's lees upon any
indebtedness secursd hereby, and-in such ordsr. as beneficiary meay determins,

11. The entering upon ind ‘taking: posssssion of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other inzurance. policies or compensation: or-. ewards for any tuking or.damsgs of the property, and the application or release thereof as
aforesaid, shall nct cure or waive any default or notice of defsuls ke der or invalidafe any act done pursuant to such notice.

i
12, Upondefault by grantor.in payment oi any indebtedness sacurad horeby or in granfor’s performance of any agreement hereunder, tims
being of the essence with respect: fo such ‘paymernt and/or perforinance; the bensticiary may declsre all sums secured hereby immedistely
due anc! payable. In such an-event the ‘benaficiary :may elect to.grocesd to foreclase this trust deed in equity as a mortgage or direct the
trustee \fo foreclose this trust deed by advertisscant and-sale, or. mey. ditect. tho trustes fo.pursue any other right or remedy, either at
law: crin squity, which the heneficiary may -have, In the ‘event the bensficiary elects to forecloss by advertizemnent and sale, the bene-
ticiary or the trusteo shall execure and cause. o be recorded a written notice of dafault and slection to soll the property fo satisfy the obliga-
tion secured hereby. whereupcn the trustea shall fix:the time snd place of sale, givs notico thoreof-as then required by law and proceed
to foreclose’ this frust deed.in the, manner provided in ORS 86.73% to 85.795.. . [

7130 After: the- ¢rustes has :commenced foreclosure by advertisement and sale, and af any time prior to 5 days before the date the
trustes conducts-the sale, the grantor:or any othsr person 2o privilsged by ORS 86.753, may cure the default or defaults. If the default
consista’of a failure to pay, when dus, sums secursd by the trust dend, tho deiault may be. cured by paying the entire amount dus at the
time of ithe cure other. than such: portion -as .would. not then be due sad no default .occurred. Any other default that is capable of being

cured may be cured by. tendering: the. parformancs roquired: under: thae. obligation or trust deed, Ia'nny case, in addition o curing the de-

fault:.or: defauits,  the porson: etfucting. the cure -shall.pny. to. the Bennticiary .all costs and” sxpenses . actually incurred in enforcing
the obligation of the' frust desd together with truitee's.and. attoriey’s lees not exceeding the amaunts provided by law.

2. 14, Otherwise, the sale_shall be held on the date-and at thy time. and. place designated in the notice of sals or the time to which
‘the sals may be postponed as provided. bylaw..Tho trustee may 8sll-the properiy either in one parcel or in separate parcels and shall soll
the. parcel or. parcelsat duction. fv. the highsst bidder for cash, puyable af the tims of sale. Trustee skall deliver to the purchaser its deed
in-form as required. by law. conveying -the. property-eo sold, but without any coverant or warranty, express or implied. The recitals in the
deed of .any matters of fact shall be conclusive. proof. of the truthiulness thereof, Any. person, excluding the trustee, but including the
drantoriand beneficiary, may purchase at.the.salfe.. . ., 0 ... i .. SRR R .

k8.0 When trustee ‘seils pursuant to ‘the. powers provided herein,strustse shall apply the proceeds of zale to payment of (1) the ex-
penses of sale, including ‘the compsnsatien:;of: tho: frustee and a tearonabls charge by frusise’s stéorney, £2) to the obligation secured by
the: trus! deed, (3) to all persons having recorded liens subsequentito the interest of the irusiee in the frust deed as their interests may
appoar in the:order of their priority and (£) the surplus, if any, to.the grantor or to any successor in interest entitled $o such surplus.

16, Beneficiary may from time fto. time, .appoint a ‘or S to any trustee named herein or to any successor frusfee

appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the ietier shall be vested with all title,

.. powers und duties conferred upon any. frustee hersin named or appoinied Aereunder. Each such appointmen? and substitution shall be

" made. by:.written instrument exe :ted by beneficiary, which, when. rocorded in the morigage rocords of the county or counties in which the
property’is situated, shall be conclusive proof of-proper appointment of the succsssor trustea.

- 17.. Trustee. accepts this trust when thic deed,.duly, oxecutec! ard acknowledged, is made a public récord as provided by Iaw. Trustee
is not obligated to notily any party hereto of perding salo under any, other deed of frust or of any action or proceeding in which grantor,
benoficiziry or trustes shall be a party. usnless such action or procesding is broughté by frustee. .

- - The grantor covenants and agrees €0 and witi ths beneficiary and ¢ho beneficiary’s successor in interest that the grantor is lawfully
seizod in fee simpls of the real property and has a valid, unencumbered titlo thersto, except as may be set forth in an addendum or exhibit

attached. hereto, and: that. the-grantor will warrant and forever ds fend the sams sgainst all persony whomsosver.
- o WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract of, loan agreemént between them, ‘beneficiary’ mey purchase insurance at grantor's expense fo protect bens-
ficiary's interest, This insurance may, but nived niof, also protect 4ranior’s interest. If the collateral becomes damaged,
the coverage purthased. by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the:coverage by providing evidence that grantor kas obtained. property. coverage elsewhere. Grantor is responsible
for .the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. I it is s0-added, the interest rate on the utiderlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date £rantor failed fo provide proof of coverage.
The coverage beneficiary purchases may be considerably mors.sxpansive than insurance grantor might otherwise
obtain plone and may not satisty.any, need for property damage ‘coverage or any mandatory liability insurance re-

quirements imposed by applicable law. = cooee - : .

The grantor warrants that the proceeds of the lcan represorted by the above described noto and this truct deed are:
‘. (a)% primarily. for grantor’s personal, tamily or household purposes (ses Important Notice below),
, 2. (B)- for an organization, or {even_if grantor. is a {’gas‘tx_rgl person ) are for business or commercial purposes.

i . This deed applies'to, iniirés to the benefit of and. binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

" personal representatives, successors ard assigns. Ths fsrin ‘beneticiary shall mean the holder and owner, including pledgee, of the confract

secured. Lereby, whether or-nof named. as a:heneficiary. herein.; - N R TP . L N .

. In construing this trust deed, it is understood that the grantor, frusteo and/or beneficiary may each be more than one person; that
if the context so requires, the tingular shall be takes fo mean and inclade the plural, and that genoraliy all grammatical changes shall be
made;, astuzied and implied to niake the: provisions: kereot apply, etually ‘to-corporations and to individuals,
. IN'WITNESS WHEREOF, the grantor has exscuiod thisrirss |

X TANT ,NOTICE; Doleta, by . lining: out, whickevar wurranty {a) or (b} [

not opplicuble; if w v {¢) is applicable ond the beneficiary is'a crediter
as such word Is defined in the Truth-ir-londing ‘Act and Regiulation' I, thio
beneficiary: PAUST, comply with, the ‘Act and, Regulation by making requind -

_ distlosures; for this purpose use S -Ness Form No. 1819, or equivelert, - ES DW
If compliance with'thel Act.is no¥ requirid, disrogard this Rotica, B EREA

it i e : £ mAth

TR STATE OF OREGON; County of K Lam:
: - This instrument was acknowledged before ms on ..
JAMES BALDWIN . o
:T__&is‘iﬁst'f'umezit_ was &ckhaip]edged‘ before me ont

- OFFICIAL SEAS .
o ToNDA IC OLMER
< HOTARY PUBLIC.OREGON :
e ST R LD DN
‘ SRR %‘ , : D o B Y DO

< REGUEST FOR FULL RECONVEYA L% (To b»e'j.uynt; snly whan vbligations hove been paid.}

-, Trustes:

Lo T r. of all‘in secured by the foregoing trust deed. All sums secured by the trust
--deed have:been fully ‘paid-and. uatisti eby ars:di d iyment fo yoit of any. eums owing to you undsr the fermy of the
.. ‘trust-deed or-pursuant. fo-st - tg- !zl evidences-of indeb  secured By the trust deed (which are delivered to you herewith
- together with the trust deed) and to reconvey, without warranty, o the: parties designated by the termis of the trust deed the estate now

! undérsigng& is tbe_légal owner and holdy

* keld by yeet under tho samo. Mail reconveyance and documents fo ... T e

CDATED: S i
-"Do nof Yosd,or destroy s, Frust Diod OR: THE NOYE which il
- "Both must lie daliveraséo 't frust fation hefore
et nveyence will bo made, - SN




‘l_,ountyof’ L\,OS M%/Q" T e ;
OD 2 /7" 1;' v ‘5"’1"7 before( 5‘?(, }'fl_ a_rr\ 'B j/vwé

Hare and Tills of Offoer (2.9., “Jane Db, Notary Pubic’)

H Dafe;
B xaersonally appeared K @ﬂ /1]-\!’ 7% f‘:l:‘?‘/i/y L

Rama(s) of Signer(s)

0 p=rs:>nally known 1o me:
: §k§ roved to ‘me on the basis of satisfactory evidence

ammn 3, ‘rawa 5 .
Cont 4 10zRess g o be the persen(s) whose name(s) is/are subscribed to the

NJTARY. PUBL - within instrument and acknowledged to me that ha/she/they
/e i Vs g . executed the same in his/her/heir authorized capacity(ies),
st SRR and that by hu?‘er/t.helr signature{s} on the instrument: the
perwr(s} or the entity upon behalf of which the person(s)

»acn d % uted the instrument.

N

ARG

WITNESS my ha_ndarid official seal.

asmmz. ey e

F

OFRISTNTEIN

Though 1.’19 /nfonnai.ar be ow is not rsqu:recf by' Iaw, :i maym:v@ va,u..bfe § 7] p&ISG'ES relying on tha docurment and could gfsvent
G e fraudu!enz remuval and rasttaclmewt iarm 0 .;wthar document.
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ﬂescﬁmscn oi A%iashed Dowsmnt J St
.Tt!e or Type oi Dc»curnent ] KU‘- T l\) ’

iDocument Date' ,7 &?’7’ 4 f ;

L jmbarofPages
é{%@d&&f

'Capamt‘y{ses) Ch smed by SE@: ¢ : \15, Lot :;
‘ I‘C«ﬂ/ﬂlﬁ‘fé’ i ?"ﬁ‘(ﬁ i"/fﬁ-') Sagners Name

ndividual ;ﬁ ey - ' O Individual
Corporate Offu*er . Gl PR D Corparate Officer
Tille(s): o ' o] o Tile(s):
El ‘Pariner — O Limned E]Cenemi T D Pariner ~— [ Limited BGeneral
=0 Attomey-m-Far-t B e BRI e At*omey—m -Fact
- O Trustee L ot - 0 [ Trustee -
e | Guardlan GT Conservator o : | "0 Guardian or Conservator [ »_
fD Other : " Top of thumb her2 14 [T Other: Top of thumb here

r

A

R S S T Y S SN YT

' Si'gne’r‘ls" Beé;esanti}1gi; e fip 1 _Sighéf‘is Rapresaming: ‘

(gkhr%.:" R

itle & Escrow the 17tk day
205 o'clock ___A, M., and duly recorded in Vol. ___M97 ,
Lo n et on Page 122536 .
é}kme&ha{} i_.ﬁ,%.h. County Clerk:
.
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