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ss.
" that the within instrument

Amrmmtmg. mmmw(%!sm,ﬁdﬁ

High Desert’ Laxd
P.0. Box: 1316
f—Klar_nat,h :Fa,l]‘.v_s 154

dQYOf July : 1987 between

as Grantor,
as Trustee, and

, as Beneﬁciary,

Grantor m‘evocably (ftants,' bargams, gells nd canveys to trustee in frust, with pewer of saIe, the property in
’Kl ma th :

o~ the offlc:.al Plat thereof
ounty LClerk, Klamath County'

- fogethur w:th ‘all and umgular the: tote 13, !z radit and \pRiriern s and a]I otber rights tkereunlo EBelonging or in anywise now

or ‘heruafter . appertamm 2 ard the ren mes and g’oﬁts thﬁneoi .‘md all .\‘xx‘ures now or hersafter attached o or used in connection swith

- th-prcnpcrty.

7

i Do!lars, with interest thereon according fo the terms of & promissory

“note o‘ even data berewil . e x_‘o benshcfs:*y er ord'ér'zmc mndo by ‘grantor, tho #inal payment of principal and intsrest hereof, if
not socner paid, to. b die e 01 August: o SEK 2200

iThs:date"of: naturity of- l‘ize debt secured. by ‘this mstru'nem‘ is the date, stated above, onn which the tinal installment of the note
becom*s due and. payable, Shouid . the: grantor either ‘agree fo, atlempt. to, or-actually sell, convey, or assign all (or any part) of the prop-
erty.or.all (or.any part) of. -grantor’s inferest in it thhcut first obtlaining ths written consent or approval of the beneficiary, then, at the
beneficiary's optiont, all cbligations secured: by this instr Lirrespective of the maturity dates expressed therein, or herein, shall be-
‘come immediately due and myable. Tbe exccutum by gmntor of ar. earneaf money agreement** does not constitute a sale, conveyance or
assxgnment. : B .
:iTo protect fbe sacunty of .ﬂua tmst a'eed grantar agrsos. SR
ey T prctecé, ‘préserve and maintsin tba vrocertyvm good comixtwn and rapa:r, not to remove or demolish any bmldmg or im-
pmvement ;- not, {0 ¢ t-or:permit- any ‘waste of the property...
Y. To »emplafa Or restore promptly and in good and habitabld: condition any bwldmg or improvement whick may be constructed,
or desteoyed thereon, and:pay when due allicosts incuried 2herefor, 3
) ‘To compfy with all Jaws; ordmanoes, regulafmn covenants, conditions and restrictions affecting the property; if the beneficiary
80 reqgiiests, -fo join'in ting such # ‘to the Uniform Commercial Code as the bensticiary may require and
to pay’ for filing seme in the proper public of.fxce or ofitces, as vrexi as t’zs cost-of all lien searches made by filing officere or searching
ag«,ncus as ‘may bs deetmed - desxrable by t‘le benaucxery.~ -
¢ ik To  provide arid. conti tain insarance on 1129 bmldmgs now. or hareafter erected on the property ogainst loss or
damagu by fire' #nd such ofher hazdrds as the:beneficiary . may irom tima: fo time require; in an amount rot leaz than §
written. in compailes ‘acceptubleito the: banef:c:my, s7ith loss- payable. to the iatter; all policies of insurance shall be delivered to the bene‘
ficiary as 'soon as msured if the' granto‘ skall fail for tiny reason 1o procure any such insurance and to deliver the policies to the beneficiary

" atleast fitteon-days prior:to the expiration of-any policy of insirance now or hereaftor placed on the buildings, the bensticiary may pro-

curs the same at ‘grantor’s expente. The amount collocted under any fire or oiher. insurance policy may be applied by bensticiary upon
any indebtédness secured heroby urid insuch order a3 bensticiery may determine, or at option of beneliciary the antire amount so collected,
or-any; part-thereof; may ba releasied fo geantor. Such: applicalxo:l or reloasa ehall not cure or waive any default or notice of defsult hare-
under nr mva.’:daia any act done ‘pursuang to suck notice.
=%;"To keep the property irce from construction: lisns and to pay nﬂ faxes, assessznents and other charges that may be lovied or
‘assegsel! upon’ or-against’ the ‘property-before any part of such tszes, assessments and other charges becoms past due or aelmquent and
pmmptly ‘deliver receipts thereior to beneficiary; should the gram‘or fail to make payment of any taxes, assessments, insurance premiums,
liens ot ¢ther charges payabls’ by grantor, ‘either-by direct payment or by providing bensficiary with funds with which tfo make such pay-
‘ment, Deneliciary’ may, af its: opiion, make payment fhoreof, siid  the amount so paid, with inferest at the rate set forth in tha note
secured: hereby, together with the obligations described ‘in: paragiaphis 6§ and 7 of this trust deed, shall bo added to and becoms a part of
‘the dekt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest’as aforesaid, the' property ‘heréinbefore describad, s weil -as- the grantor, shall be bound-to the same extent that they are
boiind 'for the payment oi the obligation’ herein desczibed,, and ! such payments ahall -bs immnediatsly due and paysble without notice,
and théi nonpayment thereot shall, ai the ophon uf t&e benet’:cmu' fender all sums aawrad by this trust deed immediately dus and pay-
ane and constitute a breach of this trust daed. H
S b. To pey all ¢osts, fevs and expenses of tins t'usf zmludmg the esst cf tme saarc!z a5 well as thn other costs and expenses of the
tms!ee incirred in connection w:th or'in énforcing this cbligaticar and trustes's and aitornoy’s fees actually mcum:d
7.:To apy in and del any tion or procoeding purporiing to atlect the sscurity rights or powers of bemlxcwry or trusivs;
- suit, action or preceeding in whith the beneticiary ‘of trustee may appear, including any suit for the foreclosure of thiy deed
or any! smt or actmn related to this instrument, ineluding but not limited: fo its validity and/or cnlorcaablhty. to psy ail costs and ex-
vidence of title and ‘the’ beﬂelic:arya or trusive's attornay fres; the amount of attorney fees mentioned in thiz psra-
gra.oh 7 ali” casos shall: bs fixed by the ¢rial coitirt'and in'the svent of an appeal from any judgment or decreo of the trial court, grantor
furrber 24recy to pay such suza at’ ‘na nype!lata eourf shail ad;udgn reamnable ‘de the beneticiary’s or trustes’s attcrney {oes on such appoal.
“It:-is mutually agreed that::
“8. In the event thaié any portion or all- oi xha propexty s.’mh' be: tat-sn under the nght of ami. in or demnation, bero-
ixcxary shall have the: rzght xf tt L elects, to requm that all: or any portior of the monios payable as compensation for such taking,

NOTE: 1 he Trust Deed At provides ma! the tustes hersumdoar.iust bs elther o stiormay, who Is an activo mamber of the Oregon Stats Bar, a banli, trust company
or 2virgs and loan associstion authorized 1o do businoss under ke lows of Crogen or tha United Statss, a thiia Insuranca company eutharized to ingure titls 1o real
‘propary st thia stale; its subsidieries, sifliiates, agents or hraushas, ths Unled fitlis orany agﬂcy tharaed, orsm esgrow agent licensed undar ORS 653585 tn 655585
*WARKING: 12°USC 17013 rsgulated and- may gredlbit ‘exirdise of this optisn.”-

**Tae pnbllshe: suggasis ﬂ'm ssh aiv egregment adémss i?le !ssua of Ebigmﬁﬂ bensﬂc!axy's eonssal In compiete datall.
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s and atiéme&'e:feeé nscessarily paid or incurred by grantor

ticizry: aid ‘spplied 1y i

(ClaIrts; his ily paid o inciitred by |
! ‘gratitor tagrees, at ity owvn’ expenzs,
oM pénsatiors, romptiy. upon.Lensticiary’s r,

2quzess,

the Fadebtedness, trudtee may {'a) o

ing any ‘restriction thsreos; (¢):joi

rsconvey, without wartanty, all ‘or any part of the*

logally entitléd therets,” and tke recitaly thereizi of.

fées 1or any of ‘the services mezitionsd in this
- <110,"Upon any default by drantor’ hersunder,

to B¢ 'appointed by o court, and withous regard ‘o

possension of the Proporty or any pard thoreot, in

dde dnd unpaid, and

indeblednsss sécurad

property. The

the adoquacy
ity {

hareby; and in suck order &3 baneliciary.

and other insurance ‘Policies or compensation or awards for any
aforesaid, shall

| to, take  such netions

‘of. -Baneliciary, paymont of its

any matters or facts gh:

peragiaph shall Lo nof less than 35,
Denaficiary tnay at any. timo
of any escurity for. the

‘apply:'the game, ‘less costs’and expenssy. of operation and
may determins, -
1, The entering. upor: and-taking possession of the propesty, the collection
taking or damage of the propert

balarien applied upon the indebfed-

instruments as shall bo necussary

fees and ';;‘ire'sentation of this deed and

‘proceedings, and the
and. execute such

without notice, either in porton, by agent or by a receiver
indebtedness heteby tocured, enter upon and fake

fasues and Profits, including those past
including reasonable atforney's fees upon any

collection,

issues and profits, or the proceeds of fire

» and the application or release thoreof as
" to such notice,

reement fereunder, time

red hereby immediatsly

a4 mortgagde or diract the

of such rents,

tristes to foreclose this trust dedd by ddvertisoment. and sale, o may-direct the trustee to pursus any other right or remedy, sither at

Iéi/v"‘oxjizin equity, whick the beﬂsiiq{aty ‘may have,
'S

placeof safe,

tee has- cormenced:
trustée. conducts the sale, ths
consisti‘o!‘a-IaiIuré~tb‘,!')ay, ‘when'due; sums secirad by ‘the trus
tinie o the''cure other than such: portion as would mot then be ¢
cured ‘thay be cred by itendoring the. porformance required - under ¢k
fault ‘or'-defaults; the person eifecting 'the cura sfall ‘pay to the-
the ‘obligation ot the tre i ‘s !
“- Otherwins, the :
the sale! may ‘be postponsd ay’ pro
“ the “parcel ‘orparcels at auction: to. thy: highest biddor ‘dor cash, payable
in form’as required By law conveying the property so.sold, but withous
déedd ‘ol any ‘matters ot fact shalf 3
grantor. and ‘beneficiary, may. purchase af the sale,: ~ -
“718] When trustes  ssils rursuant-to the powers
penses of sale, including ths comiponsation of the
- the' trust deed, (3) ‘to all :
appear ¥n the order of their: priority -and

t deed,

. rtisement and sale,
gmn_toricr-an;fz othoer ‘person. so priviloged by ORS 86.753, may cure the default or defeults. It the defsult

fus had no defarlt

e chligation or
beneliciary- all

provided hem!n‘,irusiee‘nhnll ;:pply the proceedy

iens-subsequent: to. ‘the
(4) the surplus, it any; to the grantor or to any sui
int a or g

In the sveni ths beneficiary efocts to foreclose by advertisement and sale, ¢he bene-

of dofault and election to sell the

give notice thereof as then

proparty to satisfy the obliga-
required by law and proceed

and at any time prior to 5 days befors the date the

may be cured by paying the entire amount due at tho
occurred. Any other defauls that is capable of being
truat deed. In any case, in addition to curing the de-
€0sts and oxpenses actually incurred in enfarcing
f uats provided by iaw,
ico of sale or the time to which
separate parcals and ghall ssil
ai the time of sale. Trustee shall deliver to the purchaser jts deed
any covenant or warranty, express or implied. The recitals in tha

the default

be conclusive rroot of ‘the truthtyiness thoreof, Any person, excluding the trustse, but including the

of sale to payment of (1) the ox-
2 (2) to the obligation secured by
iru.

Is chargs by trustoe's attorne;
interest of the trustce in the

16.. Beneficiary. may from:time to time. a J:
appointed hereunder, Upon such appointrient, and
powers. and - duties con
made: by

proot of propes appointent

iof ths
d

&ny successor frustee
vested with all title,
reunder. Each such appointment and substitution shall be

in the mortgage records of the county or counties in which the

Successor - frustee,

k: iged, is made a public record as provided by law.

when: this deed 1

- attached hereto, and that ke ‘gran
v WARNING: Unless grantor provides beneficiary |
tract or Joan .agreement. Letween them, ‘beneficiary may
T Insurarice may, but need not, also ;

- beneficiary

ge by providing ‘evidence

with

for the ‘cost of any insurance coverage purchased by beneficiary, v
it is se added, the interest rats on-the underlying céntract.or loan will apply

ance, If

may he the date grantor’s prior

.loan bal
of coverage
The coverayg !
obtain alone and ‘may. not satisfy an
quirements -imposed by applicable iaw. K
; Tho grantor warrants that th proceeds of the

coverage lapsect

b)' for an organization; or (even if granfor is &
- - “{This deed appliss. 5, e, b
personal represent. tives, suc ors and assigns, Ths ]
secured hereby, whethsr or. not sismied as a bensficiaty kérein:
- Fn construing this trusy desd, it is tinderstood that
if the context so requires, the singulir shajl be taken to

made, assumed and implied fo make the provisions

RIN W TNE;SS;‘W‘HEREOF;’ the:
* IMPORTANT NOTICE: Delato; by lining. cut, whichovar wananiy {a) or (b} s’
not applicabls; if nty {a) is apy teable and the beneficldany Is g croditor
as such word is dofined in the Truthein-londing Act and Regulation Z, the'

beneficiory: MUST ‘comply- with' the" Act and Regulation by, m: ling rog
disel ; {or this 50 Use Stovrns-tless Form Mo. 1319, or equivalent. :

" purchase insurance at grantor’s expense to protect
irotect grantor's
mey not. pay-any. claim made by
that graritor has obtaire

J v S r;éﬁréser'xt'é‘& by
‘(a)¥ primarily. for £rantor’s porsonal, family or.ficurehold purjzcses
! Datural person) are for &
irures to,the benefit of:.and: binds all parties hereto,
: ‘term be'neﬁciagf shall mean
the firantor, trustee

mean ard irclude the
Sarecf apply squally

grantor has executed. :h),

. Christine E, La

of any action or Pproceeding in which

¢ the grantor i lawlully

Copt a3 may be set forth in an addendum or exhibit

end. the same against all persons whomsoever,

.

evidence of
bene-
interest. If the collateral becomes damaged,
or against grantor. Grantor may leter cancel
d ‘property coverage elsewhere. Grantor is responsible
which cost may ke added to grantor's contract or

or th

¢ beneficiary purchases ay be considerably more
: y. need. for. property damage

the above desctibed note and this trust deed are:
(seo: Important Notice below),
i or ¢ ercial purposes,
their heirs, legatees, dovisees, adsministrators, executors,
the holder and cwner, including pledgee, of the contract

ard/or beneficiary may each bs mors than one porson; thaf
plural, and that gensrally all grammatical changes ghall be
fo.corporations and fo indivi,

IF compliancil with the' Act is net roquired, disrogiard this notlco, -

Riamath =

' STATEOF OREGON: County of -

This instrument was acknowledged before me on

2

" This instrument was acknowfed

'ged beforé meon.

E.: Landry

e L o

. _NOTARY PUBLIC - BREG0N
. GOMMISSION RD: 339182
; P&ﬁ'ﬁé.@%

isie

regon My commission expires &7

d

only when obilgations have been Bald.)

the 17th

Country ‘Propertias

ar -
tea

—_AD,19_g7
Tof e

of =

el 3214 o'¢lotk __P, M., and duly recorded in Vol,

day
M37

__onFage 22658
e n,/»Bemé!ha G.

(47
. L}

L?:h, County Clerk
raa/




