: 'I'HIS CONTRACTmadz this | '(a f.";zayf of July, 1997, between WILLIAM J. EASTER and

- BETTY JANE EASTER, hushand and vife, hercinafer’ cailed the “seller”, and JERRY O,
. ANDERSON and ELIZABETH A, ANDERSON, Trustees under the Anderson Loving Trust dated

: . * October 16, 1990, heremaﬁer caf]ed the “buyer”. : ;
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- agrees to sell unto the buyer and the
. in that certain contract of sale datex! June 9, 19¢9, recorded in Volume MB89, Page 10295, Microfilm
 Records of Klamath County, Oregon, and re-recorded December 11, 1989, in Volume M-89, Page

LNERE I

. WITNESSETH:
' ¢ mutual covenants and agreements herein contained, the seller
uyer agrees to purchase from the seller their vendee’s interest

123826, Microfilm Records of Klamath County, Gregon, selling the following-described lands and
' premises situate in Klamath County, Oregon, to-wit

* (see Exhibit Q‘A”, attached heﬁéto and bjf this i'eference incoprrated herein;)

" for the sum of One Hundred Twelve Thousand Five Hundred and No/100ths Dollars (31 12,500.00),

‘hereinafler called the purchase price, in part payment of which the buyer assumes and agrees to pay
the seller’s obligation under the above-described contract now on said land recorded in Volume Mz,

- at Page 10295, Microfilm Records of Klamath County, Oregon, and re-recorded December 11, 1989,

in Volume M-89, Page 23826, Microfilm Records of Klamath County, Oregon, and reference to
which is hereby made, the seller’s unpaid principal balance obligation of which is Forty-One Thousand
Seven Hundred Twenty-Six and 80/ ($41,726.80), together with the interest hereafler -
o accrue on said contract or mortgage according to the terms thereof; the buyer agrees to pay the

balance of said purchzse price to the order of the seller, at the times and in amounts as follows, to-

wit: Seventy Thousand Séven‘HundzredjSéventy-ﬁ-Three and 20/100ths Dollars (870,773.20) payable
asfollows: . . o :

o a Sixteen ,'I'hioyus;énd and No/100ths Dollars ($1§,GO0.00) cash at closing;

b Transfer of the 1986 WIA motor horne, Plate No. 970903, Title No. 9512825734,

S Vehicle ID No, IGBJP37W’?G3315225, free and clear of liens, for a credit of $14,000.00;

- The balance: of Forty ‘Thousand " Seven Hundred Seventy-Three and 20/100ths

(340,773.20) to be paid to the order of yeller in monthly payments of not less than Five

- Hundred Five and 53/100 Dotlars ($505.53) each, payable on the 10th day of each month

 hereafler beginning with the month of Angust, 1997, and continuing until said purchase
| priceispaidinful. T

Allof sai:d purchase pﬁcg may be paid at jé.ﬁ)j"tiﬂie; deferred balances of said purchaée Pprice

. shall bear interest at the tate of 8 ]/'2% pes anmum from closing, until paid; intérest o be paid monthly




nents abe §}équiréd; Taxes on said premises for

between thie parties hereto as of the date of this contract. Buyer

lonthly pay

shaﬂpaytaxe SU ue and ~p§§yide written confirmation of same to sellers,

i

. The Buy'éf ﬁ}érranté'tb aad »,céveriants wﬂh the seller that the real property described in this

| contract is for business or commercial purposgs..

"The buyer shall be ex;ﬁﬂyad%’tjo,posseis,i(}n of said lands on closing and may retain such

- possession so long as buyer is not in default under the terms of this contract. The buyer agrees that
- -at all times buyer will keep the premises and the buildings, now or hereafter erected thereon, in good
- condition and repair and will not suffer or permit. any waste or strip thereof; that buyer will keep said

premises free from construction and all other liens and save the seller harmiess therefrom and
ey’ seller in defending against any such liens;

 that buyer will pay all taxes hereafter levied against said property, as well as all water rents, public

<charges and municipal liens which hereafler lawfully may be imposed upon said premises, all promptly
' y part fhereqf‘bccome past due; that at buyer’s expense, buyer will insure and

‘ , ess: $300,000.00 in a company or companies
satisfactory to the seller, with loss Payable first to the seller and then to the buyer as their respective

- interests may appear and all policies of insurance to be delivered to the seller as soon as insured.

s seller for buyer’s breach of contract.

The seller qgrecs-thét_at'sel}é:r’s‘expénseﬁn&i within 30 days from the date hereof, seller will

 frnisk unto buayer a title insurance policy insuring (in an amount equal to said purchase price)

marketable title in and to said premises in the selier, on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restricti

now of record, if any, and the said con mot

price is fully paid and upon request and upon surrender of this agreement, seller will deliver a good
and sufficient deed and assignment of real estate coniract conveying seller’s interest in said premises

-unto the buyer; ‘buyer’s heirs and assigns, free and clear of encumbrances as of the date hereof and
. free and clear of ali encumbrances since said date placed, permitted or arising by, through or under

seller, excepting, however, the said easements, restrictions, the said contract or mortgage and the

taxes, municipal liens, water rents and public cherges so assumed by the buyer and further excepting
all liens and encumbrances created by the buyer or assigns.

And it is understood and agreed between said parties that time i of the essence of this

- contract, and in case the buyer shall fail to make the payments above required, or any of them, and
- the payments to become due on said contract or mortgege, principal and interest, or-any of them,

punctually within ten days after notice from seller of default, or fail to keep any agreement herein
. coftained, then the seller at seller’s option skall haveé the following rights: ,




‘ 4 default: and null and vmd, and to declare the‘
pm‘chisa:,s n@m forﬁnted nd the dlebt extinguished, and to retain sums previously paid
hereur:der by the buyei' : 'ixrsuant A ()RS 93.905',

2 To de clare the whole unpald prmmpal baianoe of saxd purchase price with the interest
thereon at once nue and payable and/or ‘

3. To foreclose this contzact by suit in eqmty

. Inany of such cases, ail nghﬁs and mtmmt created or then exxstmg in favor of the buyer as
agamst the seller here.mder shall revert to and revest in said seller without any act of re-entry, or any
_other act of said seller to be pexfo:med and wnhout any right of the buyer of return, reclamation or
compensatlon for moneys paid on account of the purchase of said property as absolutely, fully and
perfecﬂy as if this contract and such payments had never been made; and in case of such default all
*‘payments theretofore made on this contract are to be retained by and belong to said seiler as the
-agreed and reasonable rent of said preraises up to the time of such default. And the said seller, in case
‘of such default, shall } have the right of immediately, or at any time thereafter, to enter upon the land
“aforesaid, withoist any process of law, and take irnmediate possession thereof, together with all the
mprovement:. and appurtenances thereon or thereto belonging.

~ The buye1 ﬁ;rther agrees that failure by thc seller at any time to require performance by the
buyer of anv prowsxons thereof shall in no way atfe('t seller’s ught hereunder to enforce the same, nor
‘shall any waiver by said seller of any breach of any prov;sxons hereof be held to be a waiver of any
succeedmg breadh oi any such pmwsmn, or asa waiver of the provision itself.

. The true and actual consideration pald for this transfer, stated in terms of dollars is One
Hundred Twelve Thousand Five Hur:dred and No/ IOOth.a Doﬂars ($112,500.00).

, In cass suit or actlon is ms‘ututed to forevloue this contract or to enforce any provision hereof,
the losing party in said suit or actior: agrees to pzy ﬂuch sum as the trial court may adjudge reasonable
‘as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken
 from any judgment or decree of the trial court, the losing party further promises to pay such sum as
the appellate court shall adjudge reasonable as 1he prevmhng party’s attomey s fees on such appeal.

i cmzstmmg thxs contmct, itis understoad that the seller or the buyer may be more than one

pexson, that if the context so requires, the singular pronoun shall be taken to mean and include the

plural and t?ze neuter, and that geneally all grammatical changes shall be made, assumed and implied
) make the prowsaarxs hereof appiy {ﬁuaﬁy to ccrperatmns and to individuals. -

~ 'BUYER: Comply with ORS 93.905 e seq prior to exercising this remedy.




INWITNES'S WHEREOF, yaid partiss liave exocuted this instrament in duplicate; if either
of the undersigned is a corporaticn, it has caused its corporate name to be signed and its corporate
seal affixed hereto by its officers duly authorized thereunto by order of its board of directors,

. THIS INSTRUMENY WILL NOT ALLOW USE OF
. INTHIS INSTRUMENT

‘ QUIRING FEE
THE APPROPRIATE CITY
APPROVED USES. .

iy

i
S
ﬁﬁ J.EASTER

A s

BETTY JANBEASTER

BUYER: |
JERRY O. ANDERSON and ELIZABETH A
ANDERSON, Trustees under the Anderson Loving

5.

ETE A,




B Peraouaily appeared the abme named WIILIAM J EASTER and BETTY JANE EASThR
X and acknowledged the foregomg mstrument t(n b(, the:r vo‘untary act and deed.” .

.

. mew:ssm?%i%‘éggig?f A At

2, ms 1 o N{}I‘ARY PUBLIC FOR PREGON_
S ' My Cemmxssmn Exmres ! / 3&-/ ol

s Personaliy appeared the abcve narm,d JERRY O ANDERSON and ELIZABETH A.
'ANDERSGN trustees under the Andérson Lowng Trust dated October 16, 1990, and acknowledged
the foregomg mtrument to be their voluntan, act and deed

' fBef‘ore me:

FF!G!N.S:AL el
HIAR :
r.wcommsmoammes:&ﬁg%m S %Mr\ : :
R NOTARY PUBLIC FOﬁ/OREG?N /
S R AX/ 0
9

My Commission Expires:

Secnen 4 oi Chapter 618 Oregon Laws 1075 prowdes

“(1). Al msﬁuments oontrac‘mg to convey fee mle to any real property, at a time more than

12 months from the date that the instrument is executed. and the parties are bound, shall be

§ acknowledged, in the manrier prowded for acknowledgment of deeds, by the owner of the title being

conveyed. Such ingtruments, or 2 memorandum thereof, shall be recorded by the conveyor not
¢ later tban iS d ays after the m«mlment is. em‘cnted and the parties are bound thereby.

(2) on!ahcm of subsectum *(1) of thm wcmm ;s. a Claa,s B mlsdemmor

‘CONTRACT -Puge5







PARCEL

| A parcel of land beitig a portion of Lots 3, 4, and 5, Block 3, WEST KLAMATH FALLS ADDITION
L - TOTHE CITY CF I&A‘REATH FALLS, in the County of Kjamaeh,; State of Oregon, more particularly
. described as follows: ool ;
g "Be;inning at the'SbuthWesterl%ﬂ corter of Lot 5, Block 3 and running North 06 degrees 45”
00" West 214.58 feet; thence Morth 83 degrees 15° 00" East 128.87 feet; thence South 43

. degrees 47' 09" East 67.99 feet: thence North 83 degrees 15’ 00" East 10.00 feet; thence
- -South 8 degress 57' 40" East £0.07 feet; thence South 06 degrees 46’ 55" East 80.18 feet;
- thence South 83 degrees 12' 55* West 182.95 feet to the point of beginning. =
- EXCEPTING THEREFROM the South 50 feat of above descrived parcel.
. ALSO EXCEPTING THEREFROM that portion of the Burlington Northern Railroad right of way.

| PARCEL2Z

| The South S0 feet of the following described parcel:

A parcel of land t‘ieizig a portion of Lots 3,4, and 5, Block 3, WEST KLAMATH FALLS ADDITION
: g TIt;Ifd CII;YHO=F LAMATH FALLS, in the County of Kiamath, State of Oregen, more particularly
.- gescribea as follows: - - ‘ '

- Beginning at the Southwesterly comer of Lot 5, Block 3 and running North 06 degrees 45
00" West 214.58 feet; mencekcrm 83 degrees 157 00" East 128,87 fest; thence South 43
. degrees 47' 09" East 67.99 fect; thence Narth 83 degrees 15’ 00” East 10.00 feet; thence

' South 8 degress 57' 40" East £0.07 feet; tlience South 06 degrees 46’ 55" East 80.18 feet;
“sthence South 83 degrees 12! 58" West 182,95 feet to the point of beginning.

i EXCEPTING THEREFROM ,ihaitjportion. bf ’éhe’_Burlington Northern Railroad right of way.
. SUBJECTTO: o -

' 1. Terms and provisions contzined in deeds to the State of Oregon, recorded July 11, 1962
in Volume 333, p?e 591, Deed Records of Klamath County, Oregon and recorded November 20,
. 1962 in Volume 341, page 442, Deed records of Klamath County, Oregon, regarding access to
. _highway. .~ - e L L .
2. Terms and provisions contained in Quitciaim Deed from the State of Oregon to Great
. Northern Railway Company, dated April 23, 1964 and recorded May 8, 1964 in Volume 352, page
. - 633, Deed Records of Klamath County, Oregon.

© 3. Subject to the reservation as set out-in-Deed.dated July 18, 1972 and recorded August
-1, 1972 in Volume M72, page 8495, Microfilm Records of Klamath County, Oregon, as follows:
"Excepting and reserving unto the Burlington Northern, Inc., its successors
.and assigns forever all iron, natural gas, coal, oil and other minerals of any
nature whatsoever upon or in the lands herein described together with the
. sole, exclusive and perpetuzl right to explore for, remove and dispose of the
_. same by any means or method suitable {o the Burlington Northern, Inc., its
- successors and assigns, but without entering upon or using the surface of
- . -lands herein described and in such mansier as not to damage the surface of said
-+ lands or'interfore with the use thereof, by the purchaser, it's successors
ccandassigns, oo o o o B e :




| (Covers other property) (A ects Parcet 1) |

"Recod

- 4. 'RejalTBstate‘Cg)ntrargt,i subject to the terins and provisions thereof;
Dated:  May 31, 1978 B TR S R ; o

: S June 81978 R N S

ne: M78, page 12275, Microfilm Records of Klamath County, Oregon -

Vendor: Mar exandria Stashuk (formely Maloney)

_ Vendee: Robert B piana ! » JT. and Mars. A: Chettié, a partnership

3. Real Estate Contract, subject to the terms and provisions thereof,

. Dated: January 1, 1988 i , o

- ‘Recorded: February 16, 1988 , R

« Volume: MsS8, age 2200, Microfilm Recéirds of Klamath County, Oregon

~ Vendor: Mara Alexandria Malongy éforme;:gr Stashule) .
and Mara A. Chettle, a partnership

\ Vendee: - Robert E. Maloney, Jr.e

- (Affects Tax Lot 2300

/6. Real Estate Contract, subject 1o the terms and provisions thereof,

:Dated: June 9, 1039 : , ;

‘‘Recorded; June 9,1989 - L

: Yolume: " 89, page 10295, Microfilm Records of Kiamath County, Oregon

- Rerecorded: December 11 1989 ; : .

“‘Volume:.: M89, page 23826, Microfilm Records of Klamath County, Oregon -
Vendor; Robert E.szaloneg, Jr. and Mara A. Chettle and Link River Properties, Inc., an
Oregon Corporation = .~~~ " R '

-Vendee: Jerry O, Anderson and Elizabeth Aﬁdéf,rson, husband and wife, and William J. Easter

and Betty Jaﬁeihst;er; husband and wife

Q;Fhe Vendees interese of Jerry ol Anderson ;iriﬁf"Eli’z.abeth A. Anderson was conveyed by
-Bargain and Sale Deed to Jerry. 0. “Andersori and Elizabeth A. Anderson Trustee under

- Anderson Loving Trust dated chtobertm,‘ 1990, recorded in Volume M92, page 27354, Microfilm

Records of Klamathi ounty, Oregon

1

i

| Fled forrecond at requestor ______ e ——dlth ____ uy

of

July = = @ ~3:19  o'lock . P.M. and duly res rdedinVol. M7
- AR R R on Page SR ‘

| Aemetha G. L?h County Clerk
A il




