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1. GRANT OF DEED GF TRUST. By signing helovs as Grantor, | irrevocably grant, bargairs sefl and convey to Trustee, in truss,

. with power of sale, the follow, Tax Account-Number' /> = ib v . located in .

‘ e inty. State of Oregon, more particularly described as follows:
'ACCORDING TO THE OFFICIAL PLAT
OUNTY. CLERK OF KLAMATH COUNTY,

T

: atgh ireti: nd vy this reference ihécrpbratéd heréin, and all buildings and other
cated on'the Projierty (all referred to in this Deed of Trust as "the Property”). l also
nd future ledses ahd rents from the Property as additional security for.the debt
] und by.all ths terms stated ir: this Deed of Trust. -
rast sgéﬁrééétﬁé féiié\})in" o e e L
. rmg:r;;rai, tere sfé;dvif}'épdrt foes, late charges, attorneys' fees (including any on appeal or,'
| codts - andanyiiand rall -otherramounts, owindt under. a note with: an original principal’ amount of

B d. u and - Kerzi L . Burke. . el s L ("Borrower}
and payable to’ Lender, or.which he last paymen o q Do -~ . as well as the following
- obligations, if any (ccHemi\le-ly"'_Nptg’f):: R T S B R R A ; :
nd ‘dny extensions and ren wals of.any length.The words "LME,GF CREDIT INSTRUMENT" do not apply to this Deed of

if this paragraph 2.a.is chdc’:kedfunless'paragraph 2;b"‘sa$solchakcked. S :

payment of all amounts that are payzble t‘i)lLé};d_eIat any timo undera ¢

ated " . : . and any riders or amendments

X ("Borrower™).
ch Borrower may obtain {in accordance with the terms of the
or-more.ocsasions. The maximum principal amount to be

an’initial pericd of ten years, Which begins cn the above-indicated date of the
redit Ajroem ing Which advances'cati be obtaineli by Borrower, followed by a repayment period during which
Borre\wel: must repay all amounts owing to Lendér undsr the tarms of the Crodit Agreement. The longth of the repayment
period arid the maturity date.will depend on the. amounts owed at the beginning of the repayment period, but it will end no
later:thar the maturity dateiof: D RN RO :
This Deeid of Trust secures the performance of the Credit Agteement, the payment of all loans payable to Lender at any time
under the Credit Agreéement, the payment of af interest, cradit report {ses, late charges, membership fees, attorneys’ fees
(including any on appeal of revisw), colfection costs and. any and all other amounts that are payable 1o Lender at any time
under:the: Credit Agreemiont, ancany extansions and renewals of any length.

f

] 3. Deed of :Trust also secures the payment of all other sums, with intersst thereon, advanced under this Deed of
Trustto protect the security ¢f this-Degd-of Trust, end the peiformance of any covenants and agreemants under this Deed of
“Trust:This Deed of Trust alsc'socures the repayment'of any future advances, with interast thereon, made to Borrower undar
- this Desdiof Titst 5k L mAmmesest b e e :
nd thalane ‘ldﬁve» Under'the Note. or.Credit Agreement.or both,. as applicable, may be
. swed ot Fsnegotiated in ‘accordance ith tha terms of the Note and the Credit Agreement and any
“extensions ahd rensvals of the Nofte or Credit:Agréement or both: as applicable,
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. “eslfidail to-pay

ANCE, LIENS, AND URKEEP.
8. il keep” the: Pro orty insured by, companies:
-~ acceptable: to "you with_fire and- theft--insurance, flood:
= insurunct if the Property is located in.any aréa which is. or i
‘heroafter will be designated as a- special flood hazard area,’:
and extended coverage insurance, if any, as follows:’ o

NORYH-PACLE L I NSURANGE-

The policy amount will be enough to pay the entire amount |
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite

any "co-insuranhce” or similar provision in-the policy. The
insurance. policies will hava your.standard loss. payable.
endorsenjent. No one but you has a mortgage or lien on the’
Property, except the following "Permitted Lien(s)"::

. -NONE

3.2 1 will pay taxes and any debts that might become a lien
on the Property,” and. will keap it free of trust deeds,:
mortgagos-and: liens; other than yours-and-the Permitted :
‘Liensjust described.” "7 e :
3.3 1 will also keep the Property in gobd conditibn and repair -
and will prevent the removal of any of the improvements:”
3.4 It I do not do any of these things, you may do.them and
add the cost to the Note or CreditAdresrment as appiicable: |
_ will pay the cost of your doing these whenever you ask, with
interast at the fixed or floating rate charged under the Note .
or Credit: Agreement, whichever.is higher. Even.if you do:

these things, my failure to dio them: will bea:default under ©

Section €

i, and you may still use other rights you have for the .
default. SEESLR R e i e ‘

v L WARNING. : ek

Unless || provide you: 'with  evidence ‘of the-‘insurance.
coverage: as required by the Credit Agreemant or: this Deod
of Trust, you may purchase insurance at my eipense to
protect your interest. This insuranca may, but nesd not, also |
protact my interest. If the ccilateral becomes camaged, the
coverage 'you purchase may not pay any claim i make orany:

-claim made against me:'{ may later cancel this coverage by

‘providing evidence that'l ha
elsewhere. B S
| am responsible for the cost of any insurance purchased by
you. The:cost of this insurance may be added tb the Note or:
Credit Acireement. if the cost isiadded to the Note or Credit’
Agreament, the highest rate on the undeilying Note or:
Credit Agreement will apply to this added -amount. The
effective’ date of coverage may be. the date my prior:
coverage; lapsed .o
coverage. - .
= The" coverage you: p ! _
expensive than insurance | can obtainion’my own and may!

vo obtained property coverage.

not satisfy any need for property damage coverage.or any -

mandatory liability insuran
applicable law.

4, DUE'DNSALE ’,I 'ag‘;‘reéé that youmay, at ’\)Sﬁrb,‘opti‘dn
declare due and payable :all sums secured by .this Deed: of;

ce ‘requirements - imposed by:

i

Trust if all or any part of the Property, or-an interest in the -

Property, is sold or transferrad. If you exercise the option to-
accelerate, | know that you may use.any default remedies.
ermitter] under this'Deed of Trust and applicable law.-1
now that you may exercise your rights under this due on
sale provision each time all or any part of the Property, oran
interustin the Propenty. is sold of transferred, whether 6r not!
you exertised your rights on any prévious sales ortransfers.
5. PROTECTING YOUR! INTEREST. | wiil do -anything that,
may now or later be necessary to perfectand preserve this
Deed of Trust and | will pay all recording fees and otherfees:
and costs involved. : o e
.. 6. DEFAULT. ltwill be a default:;,

6.1 If you do not receive.any: payment o
by this.Deed of Trust when it is due; D
8.2 If | ‘:sommit fraud or.make’ any material: misrepresen-..
tation in connection with my loan application, ‘the Note or
Credit Agresment, this'Deed of Trust, ‘or ‘any aspect of my
line of ciedit. For exarmplé; it will be-a’default if | give you'a

" false finiincial statement; or:if:1>do:not teli you:the:truth’
about ry financial situation, about: the Property that is:

I

h the':dest sacux;ed:

subject to this Deed of Trust, orabout my use of the money ™ the 3ty ¢
dit’ 9 my ownership, possession. or contro! of the Property.

obtained from you through the Mote or line'of credit:

6.3 If any ‘action ‘or inaction by me gdversely a

security for the Note or Credit Ayreement, includi

" limited 1o, the following: . -~ sy

a. If ‘all lor-any. part. of the: Property,.
Propisrty.’is sold or transferred; 1= 0 o e

. If 1 fail to miaintaiti required inguiraniéé on the Property,

cai:fir 14 commit-fwaste oh ‘the :Property ' 'or lotherwise!

Se‘sft'négtively use or fail to maintain the Property; - :
‘ sl . : - i e

taxes o

¢ dny debts that might become a lien
Property;: i i

HEA

onthe
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rithe date-|:failed to: provide:proof: of ::
FEIT I T p FUDRR p ,":'3 - hazardous substance onto or under the Preperty or any

urchase -rnay - be>consicierably '‘more?.

s

or an interest in the

-~

DT s £
11 'do-not keep the Property fres

g -

A ) A of deeds of trust
“imortgages and lians, other than this Deed of Trust and other
‘Permitted Liens | have already. told you about; . . T
.13, if 1 becomae insolvent or bankrupt; S :
“h. i any person forecloses or declares a forfeiture on the

Property ‘under any land. sale contract, or forecloses any

Permitted Lien or other lien on'the Property; or '
~ 1. i1 fail to keep any agreement or breach the warranties,

representations or covenants | am making to you in this

2eed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may, declare the ‘entire secured debst imm

ediately
_duse and payable il at once without notice. :

g 72 Subject to any limitations imposed by applicable law,

aither before or after a sale of the Property under a judicial

foreclosure, or before a sale of "the Property by

advertisement and sale, you may sue for and recover from

Borrower all amounts remaining’ under the Credit
. _.Agreemsnt, under the Note, and under this Deed of Trust.

7.3 You may foreciose this Deed of Trust under applicable
taw either judicially by suit in equity or nonjudicially by
advertisement and sale.

:7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
a?_?_ other lawful expenses. on the debt secured by this Deed
of Trust.

7.5 will be liable for all reasonable collection costs you
incur, to the full extent allowad by law. If you foreclose this
Dead of Trust eithsr judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be lable
for your reasonable attorney fees including any on appeal or
review. - : E

. 7.6 You may use any other rights you have under the law,
this.Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

8 HAZARDOUS SUBSTANCES.
8.1 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance

. is_stored, located, used or produced on the Property, and

‘that to the best of my knowledge, after due and diligent

“inquiry, no’ hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
“on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activity on the Property
that directly .or indirectly could result in the release of any

bthér,‘froperw.;l agree to provide written notice to you
“immediately when | become aware that the Property or any
7 adjacent property is’ bein% or has been subjected to a
release of any hazardous substance.

‘8.3 You and your representatives may enter the Property at

. ‘any'time for the ‘purpose of conducling an envirenmental

-audit; committing only such injury to the Property as may be
... necessary to conduct the audit. You shali not be required to
remeady any such injury or compensate me therefor, I shall
cooperate in all respects in the performance of the audit. !
_shall.pay the costs of the auditif either a default exists under
this:Deed of Trust at the timeé you arrange to have the audit
ﬁerformed or if the aldit reveals a default pertaining to
- hazardous_substances. If | refuse to permit you or your
representatives to conduct an environmental audit on the
-.Proparty, you may specifically enforce performance of this
rovision.

A4 P will indemnify and hold you harmless from and against
“any'and all claims, demands, liabilities, lawsuits_and other
_“.proceedings, damages, losses, liens, ' penalties. fines.
clean-up and other costs, expenses, and attorney fees

. “(including  any :on. appeal . or review) arising directly or
. Indirectly from or sut of, or in any way connacted with {i) the
.breach . of _any . representation, warranty, covenant, or

' ..agreement concerning hazardous substances contained in

."-this Deed of Trust or in any other document executed by me
in connection with the debt secured by this Deed of Trust;
(i} any release ¢nto or under the Property or other‘;)roperty
of any‘hazardous. substance that occurs as a_direct or

- #indirect result of ‘acts: or omissions by me or my agents or

“independent contractors; and (iii} any release onto or under

the Property of any hazardous substance that occurs during

8.5 H vou shall at any time; through the exercise of any of

- yourremedios under this Deed of Trust, or by taking a deed

‘in lieu of foreclosure, hold title to or own the Property in your

own right, you may, at your option. convey the Properiy to
‘me. | covenant and agree that I shail accept delivery of any
instrumont_of conveyance and resume ownership of the
Property in the event you exercise your.option hereunder to
convey the Property to me. You, at your sole discretion, shall
have ‘the right. to record any instrument conveying the
Proparty-to me:and:such .recordation shali be deemed
acceptance by me of the instrument and the conveyance.




“8.6 All of-my representations, warrantles, £ov ants and 9. SATISFACTION OF DEED OF TRUST. When the Note or

agreemants conteined in this Deed of Trust redarding any - Credit Agreement or both, as applicable, are completsly
hazardous substance, | including _but not limited ‘to my. paid off and the Credit Agreement as applicable, is
agresment to accept conveyance of the Property from you _cancelied and terminated as to any future loans, |
and to resume ownership, shall survive foreclosure of this~ -understand that you will request Trustee to reconvey,
Dsed of Trust or acceptance by you of a deed in. lieu of Without warranty, the Property to the person legally entitied
foreclosure. : Lo SRR 7 thereto. 1 will pay Trustee a reasonable fee for preparation

SN : : : S .. and execution of the reconveyance instrument and | will
8.7 For purposes of this Deed of Trust, the term "hazardous - : record the reconveyance at my expense.

" 10. CHANGE OF ADDRESS. | will give you my new address

- substance” means any substance or material -defined cr
designated as hazardous or toxic waste, hazardous or toxic . . o . ;

k DR ¥ inwriting whensver | move. You may give me any notices by

rogular mail at the last address | have given you.

material or hazardous; toxic or radioactive substance (cr .
designated by any othsr similar term) by any’applicable
foderal) state-or local statute, regulation or ordinance now in 11. OREGON LAW APPLIES. This Deed of Trust will be
offact or in effect at any time during either the term of this. governed by Oregon law.

Deed of Trust or the period of fime'i remain in possessioh, - ‘12, NAMES OF PARTIES. In this Deed of Trust *I", "me" and

- cusitody, _or “control | of the: Property following either  *my* mean Grantor(s). and °you" and "your" mean

forsciosure of this Deed of Trust ;sr»éggaptgrjéeﬁby‘ you of a - Beneficiary/Lender.

; de’é@in:iieupffqre_"c‘!os’u}e‘.:_ Ce i e

L
4

| atifea to all the termis of this Deed of Trust.

i

o) S Bupke. Ini

"Eﬁv‘lerd};,Bi}‘rk:g R ‘VG'“"V“’,',‘»E\(‘errii L Blirke

‘Grantar.

" Personally appeared the above named ! wnd A Burks & Hlans 5 Tnke
and acknowledged the forego ng Deed of Trusttobe .. ' theoi, - . voluntary act. .

* Filed for record at request of

o

Before me:

“Notary Public for Gregon R

’ My comemission expireé: 4222 Z )

G 7’10[903&/ _

e . HEQUEST FOR RECONVEYANCE

TO TRUSTEE: : : Cal o a

. The iinde(signed is‘ihe ho[éé_r of tﬁe‘ Note ofﬁCfédit Agx;eement;or both, as applicable, secured by this Deed of Trust. The
entire obligation ‘evidenced by the' Note or Credit Agrenment or both, as applicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both; as applicable,.and this Deed of Truss; which are delivered herewith, and to reconvey, without warranty, all the estate

“nowheld by you ungiar the Dieed of T(u_stm‘;ha person of parsons !egallyhentitled thereto.

Signature: .

j the 18th
Looduly AD:; 1997 atl 9:0, - _o'clock: A.M., and duly recorded in Vol. __M97
T " of_. . Morsgages ..~ onPage 22710 .
: SRR B im&zﬁaﬁ.hmh County Clerk
y I:ri”fﬁim @ ¥R o

f
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