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THIS TRUST-DEED, made this_ 18t 4. . : ,19.97  petween

ORI 5 St » as Granior,
First American Title Inswrance Comparmy as Trustee, and
cLoH. TECN FEENEY and H.o CAROL L. KERWY, or fho survivor thereof, as to an undividad
.- 50% and ROBERT ¥, PRESZLER and BGALATTE M. PRESHTER. or the Survivor Beneficiary.
ﬁh@gﬁpf, cag -;ill},':ﬁf!!"!ﬂldi‘iié@i sO%WITJVESSETH ) ’
. Gtatiéor irrevocably gfént’s,i bargains, 'sie:IISi and conveys to trustee in trust, with power of sale, the property in
~Klamath............. County, Orsgon, described as: -

‘Lot 25 in Blotk 1 of Leismre Kood, Tract No. 1074, according to the official plat
thereof on'file in the office of the Cuumty Clerk of Klamath County, Cregon.

BUYIR AGREES 70 N0, CIFFTING OF TREES EXCEPT Uit WHAT IS REQUIRED FOR, FIRE PROTECTICH ON

SIATED PROPERTY FOR ‘[HE TERM OF TE AGREEMEET.

fogether' with all and singular the tensment , heredis ¢4 and appurtenances and all other rights thereunto belonging or in anywise now

or heresiter appertaining, and tho rents, issues and profits thersol and all tixtures now or hereafter attached fo or used in coanection with
theproerty. ., - - vt oot S

""" 'FOR THE PURPOSE OF SECURING 'PE'RFORflANCEf of each agreement of grantor herein contained and payment of the sum
of . FORTY - THOUSAND DOLLARS AND BO/100 =~ '~ = -

--.-\—.--—..___—_._—.....___-..__.-—

! sty ot - . : E&Iar&, with ixite,rest thereon according to the terms of a promissory
note of .even.date. herewith,. payable to benstficiary or order and :mado by grantor, the tinal payment of principal and interest hereof, if

not soonsr paid, to be dus and payf.sb]s JGLE <18 : 2005 L R .
... The date of ‘maturity of the debt sscured by. this instrumént i3 the date, stated above, on which the final installment of the nofe
betome¢ due and payable. Should ‘the

{ grantor eithor adres fo,’attemnpt to, or actually sell, convey, or gasign all (or any part) of the prop-
erly or all (or'any part) of grantor'sinterest in it without first obtaining the written consent or approval of the beneliciary, then, at the
bencticiury's-option*, all obligatiohs sectred by this instrumenit, irrespective of the maturify dates expressed therein, or Rerein, shall be-
come immediately dus and pa:yab’fs,-Tbe}éxecz_:tfdh;by’ grantor of sn earnsst money agreemsnt®* does not constitute a sale, conveyance or
assigament. '

- Ta protect the security of this trust desd, grantor agrees: ., . G
1,;To protect, preservs and maintain the property in_gosd condition and repair; not to remove or demolish any buiiding or itn-

provemsnt thereon; not o commiit or permit any waste of the property. .

.. .. 2. To complefe or restore promptly and in good: and habitable condition any building or improvement which may be constructed,

damaged: or destroyed thereon, and pay when dde ail. costs incurred. ¢herefor.
3..To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the properiy; it the beneficiary

50 requests, to join in ting such linancing statements pursuant:fo the Uniform Commercial Code as the beneticiary may require and

to pay fur liling same in the propor public office or oflices, as-well a3 the cost of all lien searches made by filing officers or searching

agencies as may be deemed desirable by the beneficiary, -0 T

4..To provids and continucusly maintain insurance on ths buildings now or hercatter erected on the propsrty a ainst losz_or
damage liy fire and such other hazards as the beneficiary may, fram tims to time require, in an amount nof less than $ﬁﬂ§,
written in companies acceptable fo the beneticiary, with loss payables to the latter; all policies of insurasnce shall be delivered to the bemo.
ticiary as soon as insured; if tha grentor shall $ail for &ny reason o procure any such insurance and to deliver the policies to the bereficiary
at least lifteen days prior to the eapiration of any bolicy of insurancs now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at geantor's expense, The amount colisctod under any-firo or other insurance policy may bs applied by beneliciary upen

any indebitedness secured lereby and in such order as beneficiary muy determine, or nt-option of beneliciary the antire amount so collected,
or any purt. thereof, may be reieased to grantor. Such applicaiion or releaso shall not cure or waive any default or notice of defauit here-
under or.invalidate any act done piirsuant to such notice.” R :

. '5.:To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed.izpon or against the property belore any part of such taxus, assossments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; clould the deantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make paymort thereof, and the amount so paid, with interest at the rate set forth in the nots
secured hereby, together with the obligations described in paragraphs & and 7 of this trust deed, shall be added to and become a part of
the debt necured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for sucis payments,
with interest as aforesaid, the property hereinbefore described, as. well as the grantor, shall be bound fo the same extent that they are
bound .for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed. : I - ; :

. 6. .To pay all costs, fees and expenses of this trust including the cost of title search as well as the ciher costs and expenses of the
trustes incurred in connection with or in enforcing ‘thia cbligation and trustse’s and attorney’s fees actually incurred.

7. \To appear in and-defond nny action of pocooding purpotting. ¢n aflect the security rights or powers of beneficiary or trustee;
and in any suit, action or. procesding in which the baneficiary or triusteo . may appear, including any suit for the foreclosura of this deed
or any sujt or nction related to thin irstrument, including but not limitad to its validity and/or enforosability, to pay all coats and ex~
panzoit, inxluding evidence of title ind the bonoticiary's or trustee's attorney faes; the nmount of attorney fees mentioned in this para-
draph 7 in’ sl cases shall bo fixed by the trial court and in the eveiit of an appeal from any judgment or decres of the ¢rial cour?, grantor
further agrees to pe;y such sum at tho appellate coust skall adjudgde ri ble as the beneficiary’s or trustee’s attorney fees on such appeal,
- It is mutually agreed that: L [
" 8..In the event that any poriion or ail 'of the property shall be ‘taken under the right of eminent d in or cond: tion, bene-
ticiary shull have the right, if it so elects, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Ast provides that 1hs trustes hereuntier must ba sither an'atisrney, whe Is an active member of the Cregon Stats Bar, 3 benk, tust company
X f ' the United States, a titte Insurance company authorized to insurn tile to real




‘i oxcess of tho amouat required ¢o, pay il tbaso able casta; and_attorney’s fees nocessarily paid or incurred by grantor
procesdings, shall be. paid {0, benoticiary. aid, spplied. by, any reasonabls costs and expenses and attorey's lees, both
ial and dppeliate courts, nacessarily paid o incdrred by benrdiciary in such proceedings, and the balance apglied upon the indebted-
? . ¥ | ' such actions and executosuchl instrumiznts as shall be pecessary

s secured _hgreBy; and.

in obtailiing such compersation, promptly ugon beieliciary’s re S .
509, At any time and from’ time fo tims upoft 'written requsst of'; neliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case 'of full reconveyanceu, cellation), without affecting the liability of any person for the payment of
the indebtedness, frustes may (a) censent to the rnaking of any inag or plat of the property; (B) join in granting any easement or creat-
ing sny restriction thereon; (c) join in any' subdrdiristion or other’ agresment affecting this deed or the lien or charge thersof; (d)
recanvey,.without ‘warrarity, ail or any..part.of the property. The frantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” ard.the récitals therein of eny. matters or facts shall be concluszive proof of ths truthiulness thereof. Trusiee's
fees for any of the services muentioned in this paragraph shall be fiot less than $5.
.+ 210, Upon any detault by granfor Heretinder, beneticiary may at any. time without notice, either in person, by agent or by a receiver
to be.appointed by a court, ard without regard to the adéguacy of any security for the indebtedness hereby secured, enter upon and take
possessicn of the properfy or any oart thereof, in its own name sve or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply. ths same, less ‘costs and ‘expsnscs of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may. dstermine. o

11, The entering upon and tiking possession of the property, ths collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compenaation or awards for any taking or damage of the property, and the application or release thereaf as
atorssaic!, shall not cure or waive any defauit or notice of deizuit herounder or invalidate any act done pursuant to such notice.

12..Upondefault by grantor it/ payment of any indeitedness cecured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or ‘performancs, the beneliciary may declare all sums secured hereby immediately
due’and payable. In such an event. the beneficiary may elect to procéed do foroclose this trust deed in equity as a mortgage or direct the
trusiee to foreclose this frust deed by advertissmert and ssle, or thay direct the frustés fo pursue any other right or remedy, either at
law or in.equity, which the beneliciary may have. In the ovent the beneficiary elects fo foreclose by advertisement and sale, the bens-
ticiary o- the trustee shall execute and cause to be rocofded a writfen notice of default and election to sell the proparty to satisly the obliga-
tion sectired hereby whereupon the tiustee shall fix the tinie and piscs of sals, give notice thercof as then required by law and proceed
to foreclose this trust deed in *he wnanner provided in ORS 86.735 t6 86.795. :

.. .13, Alter the trustee. hay commenced foreclosurs. by advertiseniont and sale, and at any time prior to 5 days before tie date the
trustee conducts the. sale, the grantor. or.any. otker psrson so. privilegsd by ORS 86.753, may cure the default or defaults. I the delault
consists iof a failure to_pey, when due, sums ‘sscured by the trust deed, the defsult may be cured by paying the entire amount duse at the
time of the cure other than such portion as would not then be due had no default ccctrred. Any other default that is capable of being
cured miy be, cured by tendering the performance required undsi the obiigation or trust deed. in any case, in addition fo curing the de-
fault. or.defaults, the person etfecting the cure shall pay to thy Beneficiary -all costs ard expenses actually incurred in enforcing
¢the obligation of the trust deed fogether with trustee’s and atfornsy's fees not exceeding the amounts provided by law.

.14, Otherwise, the sale shall be held oni the date and at the tinie and place designated in the notice of sale or the time to which

* the sale may be postponed as provided by Jaw. The trustes may sell tlie property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to the highest bidder for cash, pavable at the #ime of ssle. Trustes shell deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any. covenant or warranty, express or implied. The recitals in the
deed ot any matters of fact. shall be coniclusive proof. of ‘the truthfu/tiess thereof Any person, excluding the trustee, but including the
grantor #nd beneficiary, may purckase’at the sals, ' | = R

15, When trustee seils pursuant to the powern provided hetein, frustes shall apply the proceeds of ssle to payment of (1) the ex-
penses of sals, including 'the. compensation of the trusiee and a riasoriable charge by frustee’s atiorney, (2) to the obligation secured by
the trust deed, (3) to all persons Raving recorded lions substequent fo ke inferest of tho trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the susplus, if any, tc tha grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may . {rom time fo time appoint 1 successor Or ruccessors fo any trustee named herein or to any successor trustee
appointed hereunder. Upen suck appointment, and without converanie to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appoirted hereunder, Each such appointment and substitution shali be
made by written instrumént exscuted by beneficiary, which, when recorded in the mortdage recosds of the county or counties in which tke
property is situated, shall be.conclusive proot of propér appointmiint of the successor frustes.

©.17.- Trustes accepts this trust when this deed, duly executed anii acknowiedged, is made a public record as provided by law. Trustee

is not obligated to notify any party hereto of pending sale under uny other désd of trust or of any action or proceeding in which grantor,
beneficiary or'trustee shall be a party unless such action or procesding is brought by trusiee.

" Tie grantor covenants and dgrees to and with the beneficiary and the bereficiary's successor in interest that the grantor js lawliully

seized it fee simple of the real property and has & valid, unencumbsred title thereto, excopt as may be sef forth in an addendum or exbibit

- attached hereto, and that the frantor wiil warrant and forever defrnd .the same against all persons whomsoaver,

" WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract ‘or ‘loan ‘agréement between them, beneficiary may -purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need riot, also piroiéct grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the. coverage by providing evidence that grantoi has obfained. property coverage elsewhere. Grantor is responsible

. for the cost of any insurance. coverage purchaseid by beneficiary, whick cost may be added to frantor’s contract or
Ioan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
-of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
-:The coverage beneficiary:purchases may bu, considerablv smore expensive than insurance grantor might otherwiss
‘obtain elone and may not satisfy any need for properfy damagé coverage or any mandatory liability insurance re-
quirements imposed by applicable law, .~ . . TR ‘
Tte granfor warrants that the proceeds of ihiz loan represented by 'the above described nots and this frust deed ares
. (aYeprimarily: for_granter's personaly fnmily-or. household purposes (ses Important Notice Below),
(b) .for an organizition, or {even if grantor is a natiral perion) are for business or commercial purposss,
This deed applies $6, inttres to the benelit of and binds all partizs hereto, their heirs, legatees, devisees, administrators, executors,
personal #eprésentatives, successors and assigns. Ths term - Beasiiciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whother. or, not named. as a Beneficiary herein,.., " b 0

In constrising this truzt desd, it is understood that. the grantor, trustee and/or bencticiary may each be more than one person; that
if tho. corfext. so reqitiras; the sirgular shall be-takar snean end Trclude 1R plural, and that gensrally all grammatical changes shall be
mads; as$umed and implied to make the provisi Aereof_npply equally to corporations and to individuals.

. - INWITNESS WHEREOF  the grantor has execuled:: i@ﬁ§fr&m¢n‘ :hzdi, y and year first above written.
* IMPORTANT NOTICE: Dolote, by-lining aur; whichever Werianty {aY or b s 7 WW %. V(S )
not applictible; it ty {a} is applicable and the benslidery is & craditng SAMUFL R. BARTER + v

ds' such word is ‘defined in the Truth-in-lending At and Regulation Z, the
beneficiary. MUST comply with the ‘Act and Regulatien by making reguirad
disclosures ;i for fhis. purpose wse Sfavent:Noss Fonm No.71219, or equivatent.

"I compligiice with the Act s ‘not raquired, disregerd this notics. = - L b .
ek . ..STATE OF- OREGON, County of ... -ALEK ZNAS

© . iThis instrumei;t.wasf aéq‘:novaledged before me on

samiel. R...Baxler. J0G, Favde R LFFHATEA.

‘his instrument was acknowledged before me on

July

CopEeRssnnde:
gl sear 0

DLl . gj2z/7
AN e oo S ,:Né»t r Public for‘é:egan My commission expires ATET2
S REQUEST FOR FULL RECONVEVANCE {To be ushd-Snly when obligutions have bean paic)

e drsiiiioy Trustde. - : :
¢ uridersigrisd. id ths legal vwnsr and holder of all dndebiednesy sscured by the {oregoing trust deed. All sums secured by the truss
¢:boen fully poid:and satistied. You hereby ‘ara diracied, an puyment to you of any sums owing to you unpder the terms of the
sed!.of. pursuait to ttatute, to.cancel all evidencer of irdebtodneis sscured by the trust deed (which are dalivered to you kerewith
7ith the. tfrust deeg)and to reconveyy withcut warranty, fo: thy parties designated by the terms of the trust deed the estate now
I held iy yuir under the sama. Muil réconveyance and d il . i

I

p DATI}D": e : e L ;
" Do noflesti or desiroy this Trust Dovd Off THE NOTE whick it
.. Both raust Jos delivared;to the trustes for Zoncoliation befon
rotonviiyoned will bermgdiy IEE g :
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: M)TARY PUBLlC oazeo
&/ CONNISSION 367
1 D, Aixc 22, %9
MY COMMISGION Ekw 221

- mam@d

?t,eg?ﬁ}efégévme on}I? July 1997 by Samuel R. Baxter
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OFFgc'EA‘l e o@?u?llcforO e%x?7 !/ C]

m&m HO. B3 — ACKHOWLEGSRENT

STEVEANS.NEES LAVL. PUS. CO., PORTLAND. R,

BL' ir REM’E]WBLRED“ That on’ Uus

Qndw

befo}e me, the zmd'e:sq;ned a Néary fé'bhc i 88! aIly appeared the W:thm

desu:bed in and who executed the within instrument and
; executed the same freely and voluntarily. _
IN: TESTIMONY WHEREOE, I'have hereunto set my hand and affixed
Q\my .‘.c:el seal the day and year last sbove written.

- STATE OF

" Filed fci‘r re(

ARGERET E. KiRHPA’{BISK
‘HOTARY PUBLIC-(IREHO
CDMMI&‘?*@F& HG&EZ’S? :

L I N e fotary Public for regon
OFFlf‘iAL SEM 2 SRR E’fy Comnms:cn expires.. i‘vﬂﬁ?ﬁéﬁ??
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9 97-, . 21303 oy
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