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DEED OF TRUST

, THIS DEED OF TRU.aT ("Sef‘Lnty Instriment”).is made on. . July 8, 1997
jfm‘EmHMIS WILLIAM C MITCHELL anc'ROBERT 0. MITCHELL

{

u - ; S 'f. : : ("Borrower™). The trustee ic

’A:SPIN TITLE & FSCROW ]N AN OREGON CORPORATION
: ("Trustee"), The beneficiary is

- MISSION HILLS MORTGAG'; 'CORPCR.?!TION A CALIF‘ORNIA CORPORATION

1)

whn h is orgamzed and cxxst:mg under the Zawn af CALT E‘ORNIA . , and whose address is
1403 NCRTH TUSTIN AVENUE SUITE 280 SANTA ANA, CA 92705 .

("Lender‘) Borrower owes Lender the principal sum of
NINETY SIX~ THOUSAND DOLLARS AND 00/
Dollars (USs$ 96, 000 00 - Tius debt is. evxdenced by ‘Borrower’s note dated the same date as this
.:ecnmy JInstrument . ("Note"), which provu!es for monthly payments, - with the full debt, if not paid earlier, due
and:payable on ‘August 1, 2027 oo 70 This Security Instrument secures to Lender: (a) the repayment of
‘the debt evidenced by lhe Note, with’ mteres", and all renewals e,ctensmns and modifications of the Note; (b) the
paynient of all other sums,  with interest, advanced uude
- Instrument; and (c) the pe form
: Note _For this purpose, Bonawer mevccably grants and’ 1 the following
desc 1beu property located m KLAMATH ERPap County, Oregon:

L ALI THAT CERTA IN. REAL PROPERTY AS ORB PARTICULARLY DESCRTBED
»ON EXHIBIT A A"[‘TI—CHED HERETO AND MAD A PART HEREOF

'-";:~?w;g¢h;';ag zp‘éadd;éss ( ST st W L KLAMATH FALLS

egc
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renfier erected on the property, and all easements, appmeﬁat:ces,;md
cemeiits and additions shall also be covered by this Security Instrumeat.
s Sect atas the "Property.”

- Q(TT)RROWER COVENANTS that’ Borrower is lawfully seised of the estate hereby conveyed and has the right to gract and
- conveyithe Property aad that the Property is ‘uzencumbered, except for encumbrances of record. Borrower warrants and will
* defend generally the title to the. Property against all claims and demands, subject to any encumbrances of record.

. . TRIS SECURITY INSTRUMENT comtines uniform covenants for national use and non-uniform covenants with limited
variatioas by jurisdiction to a:onsgi;ixtq a uniform secirity instrument covering real property. - '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as faliows: ,
+ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
- of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
- Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which’ may attain’ priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
© or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
“.any; (e]. yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the .
~provisions of paragraph;8, in Heu of the payment.of mortgage insurance premiums.. These items are called "Escrow ltems.”
‘Lender ‘may, at any time, coiléct and hold Funds in an_amount not to exceed the maximum amount a leader for a federally
: " refated mortgage loan may require. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
‘lesser. amount. If so, Lender ‘may, at any time, collect and hold ‘Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in ‘act:ordanc‘e._with‘!ap;ﬂicable‘ law:.. G FERR ’

‘The:Funds shall be held in an institution whose deposits are ‘insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institutiony or in'any. Federal Home. Loan Bank.  Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and apalying the Funds, annually analyzing the escrow accoust, or verifying
the Escrow Items, unless Lender pays Borrower interest on tie Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time vharge for ‘an independent rea! estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to’pay Borrower any interest or earnings on the Funds. Borrower and

Lender :may agree' in writing, however, that interest shafl be paid on the Funds. Lender shall give to Borrower, without charge, an
annual Zccounting of the Funds; showing credits and debits té the Funds and the purpose for which each debit to the Funds was
made.. The Funds are pledged &s additional security for all sums secured By this Security Instrument.

If the: Funds held by Lender exceed the amcunts permitted tc be held by applicable law, Lender shall account to Borrower for
the excess Funds in'accordance with the requirements of applicabdle law.- If the amount of the Funds held by Lender at any time
is nct sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing; and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency.' Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. - B Sl ) :

.-+ Uporn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph-21, Lender shall acquire: or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall ‘apply any Funds held by Lendér-at the time of acquisition. or sale as a credit against the sums secured by this
Security [nstrument... ., o ¢ S T D I R 8

‘3. Application of Payments, “Unless applicable law provides’otherwise, all payments received by Lender under paragraphs 1

© and 2 shall be applied: first, to any prepayment charges due. under-the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late ¢harges due under the note.

4. : Charges; Liens, - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable_to the Property
whick mily attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
- obligations in the manner providéd in paragraph 2,:or'if not paid in that. manner, Borrower shall pay them on time directly to the
-person dwed payment. : Borrower shall ‘promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower- makes these payments directly, Borrover shall promptly furnish to Lender receipts evidencing the payments. ‘

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
* “writing to the payment ‘of the obligation secured: by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or - defends against ‘enforcement of the Hen' in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the. holder of the, lien an agreement satisfactory to Leader subordinating the lien to
;- this Security Instrusaent. :If Lender determines that sny part of the Property is subject to 2 lien which may attain priority over

* this Security Instrument, Lender: may. give: Borrower a: potice .identifying the liei., Borrower shall satisfy the lien or take one or

" more.of the actions set forth above within 10 days of the giving of notice,” R
“s¢ s 5+ Blazard or Property Insurance.  Borrower.shall keep tlie improvements now existing or nereafter erected on the Property
“insured- against loss by fire, hazards included within the terra "extended coverage”™ and any other hazards, including floods or
~flooding, %for- which Lender requires insurance. This insurance ‘shall be rhaintained in the amounts and periods that Lender
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: ) ‘shall be hose by Borrower suhject to Lender's approval which shail not
B sonably wnthheld. If Berrower fails to mamtam coverzg deeenbed above, Lender may, at Lender's opt_{m, obtain coverage
t protict Lenders tights in thei Property in aewrdanee with’ paragraph 7.
“All instirance! polxues and 'renewals shall be aceeptable > Lender: and shall include a st:mdard mortgage clause. Lcnder shall
: have the right to hold 'the’ polxcres and renewals. 1f Lender rquires; Borrewer shall promptly give to Lender all recsipts of paid
- premiuns. and renewal ‘notices. lln the event of. lom, Borrower: sha.l grv° prompt notice to the insurance cartier and Lender. Lender
may mitke proof-of loss if not made promptly by Borrower.

Unles Lender and Borrower otherwise agree in’ vmtxhg, insurance’ proceeds shall be ‘applied to restoraticn-or repair of the

) Properly damaged, if the restoration or: repair is economically feasible and Lendet’s security is not lessened. If the restoration or,
repair is ‘not eeonomxcally feasible or Lender’s seeunty would be lessened, the itisurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not ‘then due, +rith any excess paid to Borrower. If Borrower abandons the Property,

. or does: not.answer within 30 day-' a notice froa:Lender that! ‘the insurance carrier has offered to settle a claim, then Lender may
collect! the insurance proeet*ds : Lender. may usz the _proceeds to repair or restore the Propesty or to pay sums secured by this
Seeun'v Instrument, whether or not ‘then due. The’ -O-day penod will begin when the notice is given.

Unless Lender and Borrower. ol.l*erwrs., agee in vriting, any ‘application of proceeds to principal shall not extend or postpone
i Lhe due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of the payments. If under paragraph
21 the ‘Property is acquxred by: Lender, Borrower’s rightto anly ‘insurance policies and proceeds resulting from damage to the

Properly prior to the acquwmori shall' pass to Lender to the extent of the sums secured by this Secunty Instrument immediately
pnor tci the acquisition.

6. Occupancy, Preservaﬁon, Mamtenanee and Protection of I;he Pmperty‘ Bommers Loan Application; Leaseholds. Borrower
shall oeeupy, establish, and "use ‘the-Propetty as Borrower's principal residence within sixty days after the execution of this Security
Instrumrient and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless. Lender’ otherwise “agrees in’ writing, - which . consent: shall aot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Bortower shall not destroy, damage or impair the Property, allow the
Properly to detenorate, or: commit ‘waste on ihe Property Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that’in Lender’s good- faith Judgment could result in forfeiture of the Property or otherwise
materizglly impair the hen meated by this: Securlty ‘lnstrurr-ent onbenders security interest. Borrower may cure such a default and
reinstate, as provided in paragranh 18, by causing the aet:on or proceeding to be dismissed with a ruling that, in Lender’s good faith
‘determination, precludes forfeiture of -the: Borrcwets interest in the Property or other material impairment of the lien created by

- this Sevunty Instrument ‘or Lendet's security interest. Borrower shall also be in default if Borrower, during the loan application

. provess, gave materially false or inaccurate mfx)rmanon or statemems to Lender (or failed to provide Lender with any material

*informs, tion) in connection vnth the loan evxdenoed by the Note, mcludmg, but not limited to, representations concerning Borrower’s
occupancy of the Property as'a prmmpal residerce. If this '%ecunty Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease.. If Borrower acqmres feﬂ htle to the Pmperty, he leasehold and the fee title shall not merge unless Lender
agrees ‘to the merger in:writing. | -

- 7. Protection of Lender’s Ihghts in: me Pmper“y B Bormwer fails to perform the covenants and agreements contained in this
Secunw Instrument, or-there is.a legai proceedmg that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to erfore laws or régulations), then Lender may do and pay for whatever
is riecessary to protect.the value of the Property and Lender's nghls ini the ‘Property. Lender’s actions may include paying any sums

secured by a lien which has priority over this Se,uvty Instrumcr‘t appearing in gourt, paying reasonable attorneys’ fees and entering
on the {Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

A1y amounts drsbursed by Lender under. this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree ‘to.other: termns of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabdle, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Iosurance, If Lender requzred mortgage inturance as a condition of making the loan secured by this Security
Instrument, Borrower: shall pay the 'premiums  required to raaintain the mortgage insurance in effect. If, for any reason, the
‘mortgaje insurance coverage reqmred by Lender lapses or .ceases to be in effect, Borrower shall pay the premiums required to

" obtain voverage substanually equwalenl to the niortgage insurance prevzously in effect, at a cost substantially equivalent to the cost

to Borrower of the mortgage insurance prevxously in effect, from zn alternate mortgage insurer approved by Lender. If substantially
g eqmvnlvnl mortgage insurance coverage is'not svailable, Borrqwer shall pay to Lender each menth 2 sum equal to one-twelith of
the yearly mortgage insurance premium being pa:d by Borrower when' the insurance coverage lapsed or ceased to be in effect
Lender will accept, use and retain these ‘payments ‘as a loss r(:serve in lieu of mertgage insurance. Loss reserve payments may no
-longer . be. required,. at: the opuon of - Lender, -if mortgage insurance coverage (in the amount and for the period that Lender
reqmre:z) provnded by an insurer approved by Lendér again bacorea avaxlal:le and is obtained. Borrower shall pay the premiums
requxred to maintain mortgage insurance in sifect, or to provxd«‘ 3 loss resewe, until the requirement for mortgage insurance ends in
accordznice with: any written agreement between Borrower and L..x der o apphcable law.

9, ‘ Inspection.: Lender or its"agent may: make reasonabe ies upon and inspections of the Property. Lender shall give
Bo*rower notice at the hme of or prior to an mspectlon specif}'ng wable cause for-the-inspection.

10 Coeﬁemnatwn; The proceeds of any, award of claim " for damages,  direct -or -consequential, in connection with any
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n.»oohc»[‘emr‘!atmﬁ:cr other taking of ny ‘part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
“pe paid lo Lender. mhren M DT e ,

" "In the event of a total takirg of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
“‘whether or not then due, with any excess paid to Borrower.:In the' ¢vent of a partial taking of the Property in which the fair market
“valuz of the Property immediately before the taking is equal to:or greater than the amount of the sums secured by this Security
Instrumént immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums

©+ secured: immediately before the, taking, divided by. (b) the. fair: market ‘value of the Property immediately before the! taking. Any

“balance shall be paid to Borrower. In the event of.a partial taking of the Property.in which the fair ‘market value of the Property
immediately before the! taking is less. than the amount of the 'surns’secured immediately before the taking, unless Borrower and
Lender ‘otherwise agree in wiiting or unless applicable:law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether :or not the sums ase then due. [\ - -

-If the Property is abandoned. by Borrower, or if, after nctice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damzges, Botrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property-or to the sums sccured

by this Security Instrument, Whether or not then due. - T :

. Urdess Lender -and, Borrower otherwise. agree in writing; any application of proceeds to principal shall not extend or postpone
. the, due ‘date of the monthly payments referred to in paragraphy 1-and 2 or change the amount of such payments.

11. Borrower, Not Released; Forbearance by Lender Net a Waiver.. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
‘operate to release the liability of the original Borrower or ‘Borrower’s successors in interest. Lender shall not be required to
commence proceedings- against any successor in interest or refuse 'to extend time for payment or otherwise modify amortization of
the 'sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
"interest!- Any forbearance by Lerider in exercising any right or temedy shall not be a waiver of or preclude the exercise of any right
of remedy. . Ul o FEER R RE g ) ) )

© 12 Successors and Assigns. Bound; Joint ‘and Several Liabity; Co-signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors.and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

Borrower'’s covenants and agreements shall be joint.and severul. Any Borrower who co-signs this Security Instrument but does not

execute the Note: (a) is co-signing this: Security Instrument only to mortgage, grant and convey that Borrower's interest in the

Properly under.the terms of this Security Instrument; (b) is'not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lendes and any other Borrower may 2gree 0 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

’ 13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and that

law is finally interpreted so that the interest or other loan chiirges collected or to be collected in connection with the lcan excced

. the pesmitted limits; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied

liiit; ‘and (b) any sums already’collected from Botrower which exceeded permitted limits will be refunded to Borrower. Lender may

choose to make this:refund by reducing the prircipal owed unljei the:Note or by making a direct payment to Borrower. If a refund
recuces principal, the reduction will be treated us a partial _prepayment without any prepayment charge under the Note.

" 14, Notices. Any notice to Borrower p:ovided for in this Security Instrument shall be given by delivering it or by muailing it by

first:class mail unless applicable law requires -dse of another method. The notice shail be directed to the Property Address or any

other address Borrower designates by. notice 16 Lender. Any notice to’Lender shall be given by first class mail to Lender’s address
stafed herein or any other’ address Lender designates by notice to Borrower.. Any notice provided for in this Security Instrument
shall be deemed to have been' given to Borrower or Lender when given as provided in this paragraph. . )

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in

which;éthe_Property is located. In the event that any provison or clause of this Security Instrument or the Note conflicts with

applicable law, such conflict shall ‘not affect cthet provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of thisf Security Instrument and the Note are declared to be severable.

16. Borrcwer's Copy. Borrower shill ‘be given one conforméd copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. -If all or any part of the Property or any interest in it is sold
of traisferred (or if a beneficial. interest in Bosrovier is sold or transferred and Borrower is not a natural person) without Lender’s
prior. written consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrument.
Howerer,  this ‘option ' shall not. be- exercised ‘by Lender if sxercise is prohibited by federal law as of the date of this Security
Instrument.. ., A o : : o

" If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
" than 30 days from the date the notice is delivered or miailed within which Borrower must pay all sums secured by this Security
~Instrument. If Borrower fails to pay these sums. prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumenit withou: further notice or demand on Borrewet. * . - -
* 718, Borrower's Right 1o Reinstate. If Borrower theets certain conditions, Borrower shall have the right to have enforcement of
scurity Instrument discontinued:at any-tinig prior to the earlier of:(a) 5 days (or such other period as applicable law may
" Single ‘Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants 9/90 (page 4 of 6 pages)
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: Cm sl ) Ef;a; ;8
for. reinsta f ale rerty plirsy apy power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing ihis Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then
‘woutld be due under. this Security Instruinent st y Note' no’acceleration had occurred; (b) cures any default of any other
* covendaiits' or agreements; '(c) | pays sil- expenses ‘incurred“in enforcing’ this’ Security. Instrunient, including, but not limited to,
~-reasonzble. attorneys' fees; and. (d) ‘takes such- aétion as Lender may réasonably require to assure that the len of this Security
-Instrument, Lender’s rights in the Property arid Borrower’s obligation to pay the sums secured by this Security Instiument shall
- continuz unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully eflective as if no accelsration had cccurred. - However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.. = Len e s e :
" 19; Bale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
- 'may be sold one or more times without prior notice te Borrower. A sale may result in a change in the entity (known as the "Loan

Servicer”) that collects: monthly ‘payments due’under the Note and;:t,his Security Instrument. There also may be one or more

changes'of the Loan: Servicer unrelated to a sale:of the Note, if there is a change of the Loan Servicer, Borrower will be given
written; notice of the change in accordance with paragraph; 14 above and applicable law. The notice will state the name and

~address of ‘the few: Loan Servicer.and the address to-which payments should be made. The notice wiil also contain any other

_*information required by applicable law.

:20. Hazardous' Substances. Borrower . shall not. cause or. permit the presence, -use, disposal, storage, or release of any

. Hazardous Substances on or inffthe’iProperty.vllorrower'shaﬂ ‘not do, nor allow anyone ‘else to do, anything affecting the Property

that-is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
- usee and to maintenance of the Property. SR e :

: - Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gove}nniental or reguiatory agency or private party involving ‘the Property and any Hazardous Substance or Environmental Law of
- which Borrower has.actual kncwledge: If Borrower learns,,_'gj"r"és notified by any governmental or regulatory authority, that any
removal: or other remediation of any Hazardous Substance iiffecting: the Property is necessary, Borrower shall promptly take ali
- mecessary remedial actions ia accordance with Environmental Law.

- i:Asi used:in this paragraph: 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
"~ Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this ‘paragraph 20, "Eavironmental Law" means federal laws and:laws of the Jjurisdiction where the Property is located that relate
to heaitn, safety or environmental protection. =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21./Acceleration; Remedies, Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this: Security Instrument -(but not prior to”acceleration’ under paragraph 17 unless applicable law
providés: otherwise). The notice shall specify (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the motice is given to Borrower, by which the default must be cured; and (@) that faflure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other def'ense of Borrower to acceleration and sale. If the default is not
cured ‘on or before the date specified in the potice, Lender at its option may require immediate payment in full of all sums
secured. by this Security Instrument without further demand snd may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expernses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to; reasonable atterneys’ fees and costs of title evidence.

+ I Lender invekes the power of sale, Lender shall execute or cause Trustee {0 execute a written notice of the occurrence of
an gvent. of default and of Lender’s election to cause the Property to be sold and shall canse such notice to be recorded in each
couxty in which any part of the Property is located, Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower und to other persons prescribed by applicable Iaw. After the time required by applicable law, Trustee,
without demend on Borrower, shail sell the Property at public auction to the highest bidder ot the time and place and under the
terims designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the Property. by public announcement at the time and place of any previously scheduled sale. Lender or its
designee: may purchase the Property at any sale. S '

Trustee shull defiver to the purchnser Trustee’s deed conveying the property without any covenant or warranty, expressed or
implied.. The: recitals in the Trustee’s' deed shall be prima ficie evidence’ of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the followiag order: {a) to.all expenses of the sale, including, but not limited to, reasonable
~ Trustee’s .and. attorneys” fees; (b) to olt sums secured by thiy Security Instrument; and (c) any excess to the person or persons
< legally'entitled toit. . = .. - g I ~

-: 22, Reconveyance, Upon payment of all svms secured by this'Security Instrument, Lender shall request Trustes to reconvey

the Propierty and shall surrender this Security Iostrunient and ell notes evidencing debt secured by this Security Instrument to

* Trustee, Trustee shall reconvey. the Property without warranty aind without charge to the person or persons legally entitled to it.
~Such: person or persons shall pay any-recordation coits, S o :

wuf 123, Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to, any Trustee

“appeinted hereunder. Without cz-pm}eyan_de of the Property, the Wuccessor teustee shall'succeed to all the title, power and duties

- - confurred upon. Trustee herein aad by applicable law..
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32’?‘?3 ?
enl. and.m the the, attomeyz; tees shall include any attorneys’

125 ‘Riders to this Semty Is&slnaneat. I one or mor« mlers are executed by Borrower and reco:ded together with this
; Sectnty Instrument the covenants and agreements of e_ach such rider shall be incorporated into and shall amend and
- supp}ement the covenants' and agreement‘,‘ f thxs Sec 'nty Instrument as if the rider(s) were a part of this Security
Instmment {Check apphcab e box(es)]

[:]Adjustable Raw R"' er i_»:, : - Condonnmum Rider .. - [ 14 Family Rider
D Graduated Paymem Rider” E] A,lannec Umt Development Rlder 1 iBiweekIy Payment Rider

[:}Baﬂoon Rxder f: ,v ', [':J Rate Impmve‘nent Rider ~ : ] second Home Rider

. BY SIGNING BEL()W Borrower accepts and agrees to the terms and covenants contained in pages 1 through & of
thrs Secumy Instrument andl in anj nder(s) exe;uted by Borrower and recorded wrth it

Wxtm'ss. _‘: o

O ERT O MITCHELL

:S'IATEOFOREGO’\I . KLAMATH U T o CountySS'

: On this - ‘; / "9\ day of \j-t)} ‘!J i ‘] 97 : persoxrally appeared the above named
WII LIAM C IT“HI"LL and ROBF‘RT O d"TC‘IELL ‘

;”and acknowledged the foregomg mstmment tc» b’ 7? k tary act aud deed.

' (o:ﬁc:arSeal) : : . o e ‘: . Bufore ms; ;

"{MyvCommission éxbirés. ?—- ?2_0/ S ": PERE ' U

ey o 1 %/QM 5 %M% ,z,,,ﬂ
NQTARsPuéuc-cREGou Leaz,

MISSION NO. 0 N Noﬁi{?ub)xtﬁ“‘r Oregon
: wmmsszcwwm 60621'26,2001' = S
m&ssssm mm

REQUEST IOR RECONVEYANCE
- TO TRUSTEE :

The undersxgned 1s the holder of the note T fotes set.umd by this Deed of Trust. Said note or notes, together with
o all other indebtedness secur red by the Deed of Tris ,-have bcen paid.in full: You are hereby directed to cancel said note or
.-+ notes ‘and this Deed of Trust,rw}nch are: dehvered hereby, .md to. reconvey, without warranty, all the estate now held by
_— you. umler thxs Dﬂed of Trust to the person or‘ 15008 legall‘l entxt!ed thereto. N
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‘ﬂThe East 196 4 feet oF Tfact 14 JUNCTION ACRES, in the County
Tof hlamath StaLe of Dregon, mor@ parnlcularl) described as
ffollow5"

i:BPglnnlnq at the Northea:t -corner of sald ‘tract or Lot 14;
~thence ‘South ‘89 degrees 47} ‘West: along the North line of said
;'Lot 14 1964 f(et, ‘thence South 0/ degrees 08' East 663.2 feet;
o North 89 degrees. 47.' East ‘along the South line of said
196, 4 fLEt £o the Southenst rorner of said Lot 14;
ortz 0 degrces OB‘”West 663 ~feet to thz point of

~?']coo's]§‘9 \np 39 '—‘znc,'r,r; 100

: the 18th day‘
' “a'c}ock - P. M, and duly recorded in Vol. M97 .

onPage 22768 .
emetha G. Letsch, County Clerk
fiawf' (ot




