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| WARRANTY OF TITLE - Borro ver warrants: thatBorrower is.lawfully seized of the estate here conveyed

. arid has the right to grant, bargain, and sell the Propertyand that the Property is unencumbered, except for
- ericumbrances - of racord. -Borrower warrants and will “defend generally ‘the title to the Property against all
~claims and demands, subject to any:gncumbrances of record. .

. MAXIMUM . OBLIGATION LIMIT - Additional or future loans or advances are contemplated. However,
- ndthing in this Security -instrument shall constitute a commitment to make additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys’ fees, paralegal
- fees, costs; and other legal. expenses)  secured ky this Security Instrument at any one time shall not exceed
‘@ maximum' amount ‘of § - 202, . This limitation of amount does not apply to either
‘advances made under th erms o ecurity Instrument to protect Lender's security or to any future
_advances made. or future cbligations curred. vinder: a construction loan instrument to enable completion
~.of contemplated improvements.. -~ T T T
“ L SECURED DEBY DEFIMNED - Bairo ] d- Debt,” which is secured by this Security Instrument,
_means and includes the following: = i EEE R )

B

. AThe promissory, note(s),” contract(s), guaranty(s) or other evidence “of debt executed by Borrower
isted below and ajl exténsions, . rén wals, modifications or substitutions: ...
e S A Universal- Note or-Manufactured- Home Retall Tnstallment Contract and Security Agreems

e sisesag ssssainn Y I LLL L DL ST L L SEDLP PP PR P e S olirb et serenunas

o B Al vfuture[advange_si or other future ;obligéti(}ns under any promissory note, contract, guaranty, or

-other evidence of debt existing, now or executed after this Security Instrument. No future advance or future
. obligation’_will be secured by this Security Instriimant” unless the promissory note, contract, guaranty or
. other evidenice of inclebtedness ‘under which ‘such/ future advance or future obligation is incurred shall state
“on its face that it is secured by, and identifies by date of execution, this Security Instrument.

- .C. All'additional surns atlVanced and expenses incurred by Lender for insuring, ‘preserving or otherwise
protecting: the Property and ‘its value and any other sums advanced and expenses-incurred by Lender under
the terms of this, Security Instrument, plus interest at the highest rate in effect from time to time provided
for in the promissory note(s),.contract(s}, guaranty(s), or other evidence of debt, '

.D. All other obligations Borrower owes to Lerider, which now exist or may later arise, to the extent the
. taking of the Property as s curity for the obligation is not prohibited by law. - :
E Byorr’bwe’r's‘ipe§fdfinané€ under the terms of any instrument evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debt. )

' %COVENANTS’T‘- Bc»i’ro&y)ve{rAand Lender iWarrant and agree as follows:

1 Payments. Borrower agrees to make all pa;yrﬁents on the secured debt when due. Uniess Borrower

and Lender agree otherwise, any payments Lender. receives from-Borrower, or for Borrower's benefit, will be
. ‘applled ’as follows: ‘First, to"any” amounts Borrower-'owes” on the secured debt, exclusive of principal or
..Interest; secondly, to interest.due; and thirdly, te principal. If partial prepayment of the debt occurs for any

* feason, it will not ‘reduc:e"qr:excusevany scheduled payment until the secured debt is paid in full.

2. Claims “Against Title. Borrow “will pay” all ‘taxes, assessments, liens, encumbrances and other
25 attribut, : ¢ due. Lender ‘may require Borrower to provide copies of receipts

i ny ) the Property against any claims which would
strument.” Lender may require Borrewer to assign any
“against “parties who supply labor or materials to
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insurarice B' oiwer shall keep the Propety Insudd agéinst loss by.fire, theft, fload and other risks

casonabily -associated with the Propartyt due to Its.type and location. Insurance should be equal to amount

s‘offdebt:.outstanding;::zu_de'rgterms acceptable -to Lender: at Borrower's. expense and for Lende's benefit. All
insurance policies shall inciude a standdrd ‘mortcage clause in favor of Lender. Lender will be named as loss
pajee or as the insured on ‘any . such: insurance -policy. Any insurance proceeds may be applied, within
‘Lender's discretion; -to- either the restoration - or:repair-of the damaged Property or to the secured debt. Any

- iiapplication: Qf:t,he‘:pros:eeds;:to-atheaprincipai shail: not -extend -or postpone the due date of subsequent
.= iipayments: due; or-change’ the:amount of ‘those - payments.: Borrower will give Lender prompt notice of any
<~/ loss or .damage: to the Proparty. - Tha insurance carrier: providing the hazard insurance shall be chosen by
o Rorrewedisubject to Lender's approval; which shall.not be unreasonably withheld.
;ri'Ef'!Lender-requifes«f'mcrtgage insurance, - Barrcwer- agrees (o maintain such insurance for as long as
< pender requires. o e e T S . -
Gl gy Property. :Borrower will “keep " the Property +in good condition and make all repairs reasonably
necessary.’ Lender‘rnay‘:inspet:tfthe*Propérty:if the Property-is-vacant or abandoned or the loan is in default.
Lender'may take reasonable action to protectand preserve such vacant or abandoned Property.

5. Expenses.- Barrower agrees o pay-all of Lender's«expenses, including reasonable attorney’s fees, if

. Bé{rrower breaks any -tovenants in’ this:Security jastrument or in any obligation secured by this Security

Inistrument. Borrower. will - pay -these ‘amounts to Lender as provided in Paragraph 9 of this Security

' nstrument. - If there is a lgg"aljp‘roceeding‘l‘th‘at imay significantly- affect Lender's rights in the Property (such
4 a" a ‘proceeding ' in bankruptcy, for condemnation’ or to enforce laws or regulations), then Lender may do
" arid- pay whatever is. necessary to. protect the value of the Property,. including payment of taxes, tazard

. insurance and other items mentioned in Paragraph 2.

6. Leaseholds, Condominiums, ‘Planned ‘Unit Davelopments. Borrower agrees to comply with the

* “provisions’ of- any lease if this Security ‘Instrumient is-on a leasehold. if Borrower acquires fee title to the

© Proparty, the leasehold and fee title shall not e merged unless Lender agrees to the merger in writing. if

- the Property includes a unit in a condominium, cooperative, or a planned community, Borrower will perform
" all of Borrower's ditties under ‘the ‘covenants, by-laws or regufaticns of the condominium, couperative, or
" planned community. . * R T

*7. Condamination Bormwerasssgns to Lender the proceeds of any award or claim for damages
“connected - with"a con ation” or other. taking of all or any part of the Property. Such proceeds will be
‘,This assignment is subject the terms of any prior security

"' zpplied as provided “in Peragraph 1
 agreement. L. oo

? IR
i

' 8. Assignment of Leases ‘and Rents. Borrower assigns to Lender all rents and revenues of the Property.
" “Unless Borrower and l.ender have sigreed otherwise in writing, Borrower may collect and retain the rents for
“not.more than one ;mg‘inth;im‘adygx_nce;if,,‘Borr(swezr‘ is not in default. If Borrower defaults, Lender, Lender's
“agent. or a court, appointed’ receiver may take possession of and manage the Property and collect rents,

: ii1c|ud§ngf:thbs]e,;past;due.‘f’Any”re'm's?_!-'éndfe’!j iollects shall be applied first to the costs of managing the
Froperty, including court costs, attorney’s fees, commissions to rental agents and all other necessary and
r;élated_eXpensjesgAn‘-/gremaining,_'syn}s‘ will be applied toward payment of the Secured Debt as provided in

i covenantl. . .

., 8. Authority of Lender, to Perform for Borrower. If Borrower fails to perform any of Borrower's duties

under this Security instrument, Lender may perform those duties or cause them to be performed. Lender
CneoTnay.sign Bcr:rowaﬁ{'s.:namerzorpay-,any.;sums necessary to secure performance. If any construction on the
. - Property is discontinued or not carried on in & reasonable manner, Lender may do whatever is necessary to

’ protectitheir;se‘curity?iqterest;in'fn:,hg R;Qpe_rvty,g:inf;luding‘~cqmpletion of the construction. Lender's failure to
pperform for Borrower-will not. preciude :Lender; from exercising any of their other rights under the law or
g;his:Security !hs»trum}_ent;ﬁlthough;; Liender may take action under this covenant, Lender is not obligated to
i§o-s0. Any-amounts: paid ‘by.:Lender, to protect ‘Lender's security .interest will be secured by this Security
jnistrument.: These SLMS will be-due 9n demarid-and wili accrue interest at the rate in effect on the secured
idebt from the date of the payment until paid in fult. - : : ’ :
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FBprrower i ifs t6 raake any Ppayment when due or breaks- any covenants
ty any:obligatio secured by’this:Secuﬁ{y Instrument, Lender may accelerate

ty’ of ‘the''sécufed” debt 'ah fdermand mmediate ‘payment and may invoke the power of sale and
r'remedi S R

o orlreal property. if Lender invokes 'the power: of sale,. {

* ' Vinitten riotice of the occirrence ‘of an ‘event of default and at Lendér's electi O cause the property to be
sold and shail cause such notice’ to: be recorded: in. each county in which the property. or some part thereof

s located. ‘Lender- of 'Trustee shall i & in the manner prescribed by appiicable law to
Borrower and to other: persons as a

- prisscribed by applicable law,

“higihest bidder for cash at the time -

i oriLender's: designee’ property :at an er to the purchaser Trustee's
deed conveying the praperty -without any.covenant’. or warranty, expressed ar implied. Trustee shall apply
the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,

“Vincluding, ‘but not klimited::to,reasonable.,Trustee"s and attorneys’. fees; (2) to all sums secured by this Deed
2 of i rust;-and (3) the excess, if any, to:the Person or persens legally entitled thereto.

112.:No ‘Waiver, if circumstances f_c»té:ur. which ‘would permlt Lender to require immediate payment in full

u;§-Lender— Adoesg.no:_;require'such:pa.ymgnts, Lenider. does not- waive its rights. with respect to subsequent
\l,e};’ltS.~ ; i-?&:. v.v‘;,;:,.yrj:: K : : el 1y .
13, Prior Security Interests, Unless Borrower first obtains Lender's written consent, Borrower will not
#: timake. or.permit ian;jncgease;in t.heyéamqum,cf; ;;nyrpriqrv_sgcurity_interes,ts. Borrower will perform all of
: »ilotrpwer's;obliga,ticn5<,;under:;anygg,prjor,;ma-‘ftgagi!,. deed. of trust.or other security agreermnent, including

Horrower's covenants ro make ba'y,ment:s,swhe;ndue. :

o ylg.jnspeic_;ﬁoq,,‘!.éhﬁéﬁ :méy"eni_ér;j’;hq;bepernii,td;inSpéc%t“i’t' if Lender gives Borrower notice beforehand.
The hotice must state a reasonable purpose for Lender's inspaction. .

15 Applicable Law; :Sgyerability;;'!ﬁ‘t,evrpretaﬁun;r This Security Instrument is governed by the laws of

. the. iurisdiction. in which; Lender is_ Icicated -except to the extent otherwise required by the laws of the
. jurisdi is Securi fully integrated_. This

Security Instrumen, attachments,
.applicable jaw wil) not be effective,
“..- .agreement. If dny section or_cldyse of this Security Instr ner enfor i i .
.. .that section or clause will be severed -and’ will not affect the enforceability of of this Security
Instrument. Whensver used, the singufar shalf include the plural and the plural the singular, The captions
-and headings’ of the sections . of this Security Instrument are for convenience only and are not to be used to
.. . interpret or define the terms of this Security Instrument. Time is of the essence in this Security instrument.

“Unlless ‘otherwise "required “by'law, any notice to Borrower shall
otice by certified mail addressed t

e Property or a Eaneficial Intarest in the Borroewer. If all or any part of
it'is sold’ or transferrec): ‘without Lender’s prior written consent, Lender
, of ‘the 'Secured ehit. Lender miiy also démand
a riatural ‘person:ang ‘a ‘Beneficial’ interastéin the Borrower: is 'sold: or-transferred. However, Lender may
riot deghar@d‘»~paymeﬁt;'?in‘:_thé_f-aboVé “situations it ‘issprohibited by federal law as of the date of this: Security

, Inst’?un;;ent. :
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B -18. Release When Borrower hd gﬁaid the .ecured oebt and Lender has no further obhgauo.. 10 make
'iraclvances under’ the fristruments. ¢ Iridebtedness. secured - by, this. Security. Instrument, Lender or Trustee
‘ “shall, at Borrower's reqjuest, acknomiedge satisfaction of this Security Instrument in the manner provided by
) apphcable law witho ut cost to Borrower. Borrower agrees to pay all costs to. record such satisfaction.

”;;’ 19, Successor Trustee. Lender‘, at Lender‘s option, may from time to time remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.

L Tne successor trustee, . without conveyance of the Property, shall succeed to all the title, powers and duties

. conferred upon the Trustee by this S('curity !nstrument and by apphcable faw.

, 20. Severablhty Any prowsuon ‘or clause of this Security Instrument or any Instrument of Indebtedness
which - conflicts | with: -applicable law wiliznot be effective unless that law expressly or impliedly permits
i varlatlons by. agreement If any provision .or ‘clause in this Security Instrument or any such instrument
- .-evidencing the! secured - debt -cannot be enforced according to its terms, this fact will not affect the
enforceabrhty o‘f the balance of this Securrty Instrument and such Instrument evidencing the secured debt.

¢ 21 Obhgatrons Defi ned“ Bono'fer‘sv"ObI:gatrons“ which are secured by this Security Instrument are
dr'f‘ ned asand. mc!ude the followmg e

A Any promi sory note, m.strument or agreement executed: by Rorrower which evidences a loan by
Lender to!Borrower, and all extensions, renewals, medifications  or substitutions  (Evidence of
Debt) thereof; and whether or not such future advances or future oblrgatrons are incurred for
any purpose that v was re!ated or unre.ated to the purpose of thls Fvsdence of Debt.

. All addmonal sums advanced and expenses ‘incurred by Lender for the purpose of insuring,
.. preserving  or otherwise i protecting the Property and-its value and any other sums advanced and
-expensas: incurred:by Lender under the terms of this Security Instrument, plus interest at the

¢ same rate ;Jrovrded for n the mstrument(s) which evrdence the Loan.

G All other obhgatrons Borrower owes: to Lender which now exist or may later arise, to the extent
‘the takmg of the Property as securlty for the obligation is not prohibited by law.

.Borrow*rs performance under the terms of any mstrument which evidence a loan by Lender to
IBor”r.mrer and any secunty mstrurrem whsch secures, guaranties or otherwise relates to the
'ioan. : : :

However, thrs Secunty instrume-nt wul not secure another debt:

AL if thrs :ecunty instrument is-in. Borrowers pnncrpal dwelling and tender fanls to provide {to all’
oersons. entrtled) any nouce of right of rescission required by law for the other debt;

If Lender fa|ls to make any dlsc!osure of the existence of this Security instrument required by
Iaw or the other debt

22. erers to: tha" Secur:ty lnstmment. li one or more nders ara executed by Borrower and recorded

":'rogether with: this Security . Instrument, - the ‘covenants and agreements of each such rider shall be

S xncorporated into: and  shall amend-; and sug:»olement the covenants and agreements in this Security
N strument as |f the nder(s) wereaprx of this ms.trument [Check applicable |tem(s)]

. Flanned Unit Developmem Rnter Other cariereesissnssnsaseasare et an st ebat
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'irees o thf’ terms and covencznts contamed in this Security
; rand reccrded wath it ¢

S L T Ty

orrower

!ib.... rereerees eniereaniatesasesiveene County ss:

personally -appeared the above named
and acknowledged the -

ARY PUBLICO! /
EASSION HO. (153621
MY COMMISSION EXPIRESAPR. 10, 2090-*
S

ndebtedness sewred by this Deed. of Trust, have been paid m-fu!I You are hereby
-note-‘or notes and this Diled of Trust; which ‘are delivered hereby, and to reconvey,
aH th estate now ‘hald by you: nder thns Deed of Trust to the person or persons leqa!ly

rsrraacsesrazvsenere

OREGON
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Fa rce1 #1 0f Land Part1t1on 29-07 s1tJated in.the Town of
‘Bonanzay, in: the W 1/2 Ny 174 o ‘°c+1on 10, Township 39 South,

Fange 11 East of the w7|1amette 1Pr1d1an, in the Courtv of
’1amath j ;

Asnen Tltle & chrow the 18th

AD., 19 97 at__- 3:26 o'clock

P. M., and duly recorded in Vol. _ M97

gpes G on Page. 22778 =~
SR Lol aG. Legsch, County Clerk
fe2a)




