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o CONVEYANCE Borrawer, or: qno and vaiua le. cansmeratzon, the receipt and sufficiency of which is
B acknowledged ~and {0 secure-- the Secured ‘Debt: d«=ﬁned below, and the Borrower's performance under this
s Security Instrument, - urevpcabiy grants, bargams,

and. sel!s to. Trustee, in trust, with power of sale, the
fallowmg descr:bed property located m ..,..!UANATH...... O LSO VRPN

Counw

y in the
y State of OR ,.in

cersinireiseinensTesan ruTTesesnpTTIN s sAb s aesreis tecessnenvanannse
L (S!reet]

Oregon —9?6%?-‘2 (“Property Address".
frdid Co e}

wuh (a) all:: impravements now - or- hereafzer ‘built _on the property, all easernents,
e and aH ﬁxtures ‘now._or hereafter a part of the property, (b) all mineral,” oil and gas. rights
*.e% sare:part: of the: propertv, () all rights that-Borrower has in the land
f»; t, next: to, the pmperty All- rep!acements and admnons shall
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, WARRAM‘WOF TITLE - Bb‘r'rbwe';ém:ran'tsgtﬁ Borrower is lawfully seized of the estate here conveyed
.-and has the right to grant, bargain, and sell the Property ‘and that the Properly is unencumbered, except for
© ericumbrances ‘of record. ‘Borrower warrants ard.will defend generaily the title to the Property against all

- claims and demands, subject to any encumbrances of record.”

MAXIMUM  OBLIGATION 'LIMIT - Additionzl or future loans or advances are contemplated. However,

~ nothing in'this‘Security~§nstrquent' shall constitute. a commitrment to make additional or future loans or
acvances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal

. feas, costs, and other legal expenses).secured by this Securlty Instrument at any one time shali not exceed

<A MAXIMUT- AMIOURL OF-$ -vvvviiie BE788338 L 0 This limitation of amount does not apply-to either
~-advances- made! under the terms of this: Securis “nstrumentto protect Lender's security or to any future

~ advances made or futtiré “obligations ‘incifred. imiler -construction : loan instrument to enable completion

- of contemplated improvements, 7 0 TR oo o ‘

.7 SECURED :DEBT DEFINED - Borrower’s "Seciired Debt,” which' is secured by this Security Instrument,
~ means'and includes the following: R e e U R T ‘ ‘ :
A The promissory “note(s),” conitract(s), guaranty(s) ‘or’ other evidence 'of debt executed by Borrower
“listed below and ajl ‘extensioris; renewals; modifications "or SUDSHtUIONS: ..o linvnereererinoseoono,
- R Universal Note ‘or Mauufrietuved. Hime Retail Instaliment Contract and Security Ag

ceitnseney D T N

Cthe deite 360 monthe atter final disbursement, iF met paid erilier.

B,Q_A\n“fqt,u‘reAac_]va;fic‘esb bf_iothe;; future obligations 'under any promissory note, contract, guaranty, or
 other. evidence “of debt existing ‘novs or ‘executed’ after this Security Instrument. No future advance or future
*oblig’atipn_}gn'!ljpe-secqred-jby{thisf§Jecyrity;~_lnstl'ument~(unless}th/e promissory ‘note,” contract, guaranty or
ther evidence ' df indekredness’ under which such future - advance or future obligation is incurred shall state

“on its face that it'is secured by, and identifies by date of execution, this Security Instrument.

' C./All additionaf sums advanced ‘and expenses’ incurred by Lender for insuring, preserving or otherwise
“protecting the Property: and-its valiie and any other' sums advanced-and expenses incurred by Lender under
the terms of this Security  Instrument, ‘plus interest at the highest rate in effect from time to time provided

» fof?in’thefrp'ror‘nis?gqry note(s), )'cgn(racf(é)‘.’fgg}sramy_(s)r;; of other evidence of debt. L

~ . D. All other obligations Borrow_éxrr»‘o;wes to-Lender, which now exist or may later arise, to the extent the
_ taking of the Property as security for the obligatior is nict prohibited by law.

'\ E- Borrower’s performance. tinder ‘the ‘terins ‘of 4ny instrument evidencing a debt by Borrower to Lender
-and any security instrument securing, guarantying, or otherwise rejating to the debt.

- COVENANTS - Borrower and Lender warrant and agree as follows:

CEL Payments. 'Bt;rréWer agrees to make all payments on the secured debt when due. Unless Borrower

andl Lender agree othenvise, any payments Lender receives from Borrower, or for Borrower's benefit, will be

applied- as follows: First, to-any amounts -Borrawer owes ' on- the- secured debt, exclusive of principal or

, jnt‘e’;'res,t; secondly, to interest due; a;"id thirdly, ta principal. If partial prepayment of the debt occurs for any
-~ reason, it will not reduce or excuse any scheduled payment unti! the secured.debt is paid in full.

1 2. Claims . Against Title. Borrower will pay. all taxes, assessments, - liens, encumbrances and other

- charges: attributable 'to the Property-when due. Lender may require Borrower to provide copies of receipts
evidlencing ‘thes¢ payments: Borrower il defend ‘title 'to" the Property. against any claims which would.
impair'the ‘Security ‘interest created by this Security Instrument. Lender may require Borrower to assign any .
" “rightts, claims “or- défenies which’ Borrewer tay' have ‘against parties who “supply labor or materials to
_improve or maintain the Property. : Lo SR :
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red against loss. by fire, theft, flcod and-ather risks
lgcation. ‘,ln‘svu_rance,,shautdﬂ be equal to ameunt

f. debt outstanding;. under; < “to Lerder: at Borrower's expense and for Lender's, benefit. All
insurance policies shall include a lause: in favor of Lender.; Lender will be named. as loss
payee or:as: the 'insurecl: on any such’insurance;l policy. Any insurance proceeds may be applied, within
4,z Leniler's discretion;: }t‘ogeither:;the:,restxarati,on~;or;;rc:;pa§rgpf; the damaged Property -or t0 the secured: debt. Any
-application: :of :the" pruc'ee’dsg;tc;.,theg,:}principal,, shall: not: extend -or . postpone: the. due date of subsequent
‘payments: due, op;change:;tﬁef:amourit: of :those -piayments.. Borrower ‘will give Lender prompt notice of any
loss-or-damage: 10 'thef.!?ropecty.'z‘meijns,urante,fz!:arfri,erj;providing the hazard insurance shall be chosen by
-Borrower subject @ohender‘s-.approval;' which:shall 1ot be unreasonably withheld. o )

if4f - Lender ' requires “mcrtga’ge:n'n’s;ufance,faBsrrowe‘r;iagreesi to maintain such insurance for as long as
Lender:requires. ‘ ‘ B R LR IR »

4, Propetty. “Borrower wilt “keep ghe"Prcperéyi‘in ‘good ‘condition: ‘and make all repairsi-’reasonably
»‘nec:_&ssary:v‘Len‘dérvmay‘:inspect*i;heiP\'op;erty:‘if thia Property is vacant. or abandoned or the loan is in default.
; Le(x'der'rjday‘takef reas‘onab!efact'gtm {s) pmtgct"andipreserve‘such“vac‘ant or ahandoned Property.

g 75, EXpenses. ‘Bofrower agrees to: pgy-zallfoflender’sre'xpehses, including reasonable attorney's fees, if
‘Borrower - breaks  any —ﬁd\‘/eﬁants‘<in‘~izhisiT’Securityf'!réstrument?or'in any obligation -secured by this Security

flrfgs‘:trgmept.. Borrower will pay ‘these amounts ; t0 Lender. as provided in paragraph 9 of this Security
”‘([r@s'_ti{ument,;jjlfithére'isijg';_lggél}pr’dc’é@;dhj‘g‘”’ﬁth:{t ;fﬁay’"signiﬁcantlyfiaffe;ct‘Lender's:ﬁghts in the Property (such
v:'as%a;ipro'ceedinginfbankruﬁtcy,? fmf-ddndémnation"f'd"r'f:t‘o‘enfoi‘c‘e? iaws-or regulations), then tender may do

and - pay whatever is necessary to protect the vaiue of the Property, including payment of taxes, hazard

., insurance and vqther(itemsﬂmgntipngd in Paragraph 2. .

easeh ds; * Condominiur lanned Unit” Developments. Borrower agrees to comply with the

pre of -any’ Ieas‘,«éfif%h;s,Sé“cuﬁﬁr‘3!n‘strdi’heht ‘{s’on @ leasehold. If Borrower acquires fee title to the
Property, the leasehoid and fee title shail not be merged unless Lender agrees to the -merger’ in writing. If
the. Property includes a unit in a,;gndgminium,,,chperativ’e, or a planned community, Borrower wili perform
“ of ‘Borrower's duties ‘Underthe toven nts,  biy-law
planned community. . S R

s or regulations _of the condomiinium, cooperative, or

6}v:l;eﬁiderf’,;tfh’ef‘pfb:ceéds"L of any award or claim for damages
her._takirig of ali or any part of the Property. Such proceeds will be
 ‘assignment - is ‘subject to the terms of any prior security

ent of Lender all rents and revenues of the Property.
r-and _Borrower may collect and retain the rents for
ne.n A If Borrower defaults, Lender, Lender's

) VEr.. ) 0ss€ 1. 0f .2 1anage the Property and collect rents,

those past due. Any. ren 5 Lender. rollects shall be applied first to the costs of managing the
Froperty, including court. costs‘,'at't‘dméY‘St?e’ezé,fcommiSSion's' to rental agents and all other necessary and
related -_expenSes’.JAr}:Ya!’e_maining sums, will, be applied toward. payment of the Secured Debt.as provided in
covenantl. = - ‘ : P ‘ _

S .9, Authority. of. ‘ehdeir‘ to PE??Q?@;}_‘&?quj):war.,tlf Borrower fails to perform any of Borrower's duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. Lender

Borrower's, name . or. pay . any: sums necessary tosecure performance. If any construction on the

j ’ngéd* or not carria’d onina reasonable manner, tender may do whatever is necessary to
rotect :their. security. aimzerest«in'th,e;?roperw,‘;,indudingvcomp}eﬁon of the construction. Lender's failure 1o

‘perform for ‘Borrower will inot’ preciude . Lender from exercising - any of their other rights under the law or
hisSeeurity- Instrument Although:Lender mzy take.action under this covenant, Lender is not obligated to
50, Any -amou 5 paid: by -Lerder: to protact Lender's security interest. will be secured by this Security

fistriment.: These sums “diie on demand and: will accrue interest.at the rate in effect on the secured

{debt from the date of the payment until paid in full
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s _2 789
Berrower-fiils 'to make any _payrﬁejh:t"‘when;zdue*br breaks ‘any covenants
7' this' Securi & bligation! réd By’this Security Instrument, Lender fnay accelerate
e ‘maturity of ‘the's bt and: demand minediate ‘payment and may invoke the power of sale and
aly othér remedies perinitted by applicable | 5 PRI L N e R

SE175 Power of Sale."The' Lender imay, at’ the discretion -of the Lender, exercise the power of sale, or,
“alternatively,  Lender may foreclose iin the’same mannier ‘as provided by law for the foreclosure of mertgages
ori-real propetty.’ If ‘Lendervinvokes ' the: power: 6f sale, Lender. shall execute or cause Trustee to execute a
“written' notice ‘of ‘the occurrénce ‘of an event' of defatitand at Lender's election to cause the property to be
sold and shall cause stich notice: to be ‘recordediin each ‘county in-which the property or some part thereof
-;';is’~|ocatéd.‘:7LenderwGrfz‘rrustee:fshall‘égivefnotic«arof'sa!e,'in:thEs:manner prescribed by applicable law to

- Borrower and. to other persons as. applicable law may require. After the lapse of such time as may be

-prescribed by applicable law, Trustee shall sell the property (in gross or. in parcels) at public auction to the

# v orhighest bidder for-cash at-the:time and.place and under the terms designated in the notice of sale. Lender
-l oriLender's: designee: may purchase the:property;at any sale. Trustee shall deliver to the purchaser Trustee's

deed conveying: the property -without: :any- covenant- or:warranty,. expressed ‘or implied. Trustee shall apply
8 the: proceeds. of tha saje in the following order: (1) to all reasonable costs and expenses of the sale,
'v-:;including-,»:;butn’ot: limited:to, reasonable Trustee's .and attorneys’ fees; (2) to all sums secured by.this Deed
1of Trust;-and'(3) the @xcess; if any,.to-the:person or persons legally entitled thereto.. :

2.-No Waiver. lf—ci(cumgtran;e _fﬁiqc':'a’r_.ﬁwhich:'yve;:ul'd."p’e’sfmit,l.ender t0 require immediate payment in full
but: Lender. does: not: require -such. payrnents, - Lender does not, waive its .rights with respect to subsequent
nieVeNtSyy b o s e .

~ 13. Prior Security Interests. Unless Borrower first obtains Lenider's written consent, Borrower will not
--make:. or - permit, an.increase. in thejamgyn:,;qf;am{{priq:; security interests. Borrower will perform all of

-+Borrower's  obligations under; any -prior mortgage, deed of trust or other security. agreement, including

Borrower's covenants to make payments wihen due.

i

enter the Property to inspect it if Lender gives Borrowar notice beforehand.

214, Inspection. Lender may enter / t0 inspe
" Thenotice must statea reasonable purpose for Lender’s inspection.”

ty;. Interpretation. This Security Instrument is governed by the laws of

“located ot to the extent otherwise required by the laws of the

ed, This Security Instrument is complete and fully integrated. This

/ ded or modified by oral agreement. Any section or clause in this
Security Instrument, attachiments,  or.“any agreement related to the Secured Debt that conflicts with
applicable law will not be effective ~unless that lay expressly or impliedly permits the variations by written

-agreement.” If any sectioh o “of ‘th‘i‘sfSe‘cuyrijtyrf!r‘g‘s:trluﬁmentj‘cannct be enforced -accor

L.

~-16. Notices., Unless otherwise” required-by law; any notice to Borrower shall be given by delivering it or

by miailing the notice by certified _mail ‘addressed to Borrower at the property address or any other address

that:Borrower provides 1o Lender. Any notice to Lender shall be by mailing the notice by certified mail to
‘Leﬁder‘s'éddréss"aS'd’cés_ig‘:jhat‘é’d“oﬁ"page‘ T-of this*Seturity ‘Instrument or to any other address that Lender

Provideés'to Borrower, ™ 1t v L e e T S '

"' 7 Any notice given'in tha anner. stated
0 T IR R T SO FUL NS P I TE S

bove shall’be deéemed to have been given by Borrower or Lender.
’ 17. Transfer of the Property ora Beneficial Interest inithe Borrower. If all or any part of the Property
ot arly-interest - in it'is sold or transferred- without: Lender's ‘prior: written consent, ‘Lender may demand
imimediate payment: of the secured dzbt. Lender may also demand immediate payment if the Borrower is
not a-natural ‘person”anda beneficial’ Interest in the Borrower-is'sold or transferred. However, Lender may
“'not'demand payment in the above situations fit ohibited ' by federal law as of the date of this Security
Instriment. TSR e e TSR s ) A

G : RN SN ST )
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8. Releas \Wher: Borrower : has. "_id;:_hey;.;»e_cggrgd; debt and Lender, has.no further obligation to make

~advances’ "“'uvﬁdéf}ftheﬁ Instruments: of. Indebtedness . secured by this Security Instrument, ‘Lender or Trustee
- shall, at Borrower's - request,’ acknowledge : satisfaction: of this Security Instrument ‘in the manner provided by
--applicable faw without cost to Borrower. Borrower agrees to pay all costs to record such satisfaction. .

: 19. Successor: Trustee. Lender; at Lender's 'option, may from time to time remove Trustee and appoint

| a-successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.

- The successor trustee, without conveyance of the Property, shali succeed to all the title, powers and duties
conferred upon the Trustee by this Seécurity Instrument and by applicable law.

. 20. Severabi.'.ity. Any . provision ‘or clause of this Security Instrument or any Instrument of Indebtedness

‘:whi_cl'g;.;onﬂicts . with ;app,l‘icaple‘, law will:not: be effective unless that faw expressly or impliedly permits
variations - by agreement. _If any provision - or cf!au_se:jin this' Security Instrument or any 5uch Instrument
‘evidencing;, the. secured debt.-cannot be: enforced; according to its terms, this fact will not affect the

enforceability-of the balance of yth;_sws ty Instrument and such Instrument evidencing the secured debt.

' Zl.iycbliga‘tli?oh's. "Defined. Borrower's "Ob]’lg‘atyip'hé“ng‘Ai’d;‘ma";é secured by this Security Instrument are
defined as and includle the fqllqwipg;,. sl L

... Al Any prorissory note, instrument or-agreement executed "by Borrower which evidences a loan by
: Lender ‘to Borrower, and all extensions, renewals, modifications’ or substitutions “(Evidence of
Debt) thereof, and whether or not such future advances or fiture obligations are incurred for
any purpose that was related or unreiated to the purpose. of this Evidence of Debt.

B. All additional sums advanced and expanses incurred by Lender for the purpose of insuring,
26 ccpreserving: or-otherwises p;o‘tecting-,,thz_e Froperty and-its value and any other sums advanced and
“% _siexpenses’ incurred sby-Lender. under the terms :of this Security Instrument, plus interest at the
same rate provided for in the instrument{s) which evidence the Lcan.
- C. Al other obligations Borrower owes to Lender which now exist or may later arise, to the extent
“the taking of the Property as security for the obligation is not prohibited by law.

D Borrawer's parformance under the terms of any instrument which evidence a loan by Lender to
- Borrawer -and any security.instrument which .secures, guaranties or otherwise relates to the
loan. 0 T e - :

However, this Security Instrument wiil not secure another debt:

A lf:thi§ Security !ﬁStmmeﬁl: i in Bérr(iiﬁgr‘s pi’yinc‘ﬁrpal dwelling and Lender fails to provide (to all
e persans entitled) any notice of right o’fj:re"é{:ission required by law for.the other debt;

B Lender bf,aizls fO'make ahyffdisc!osuré of thevexi:‘;tencve of this Security Instrument required by
~ . law or the other debt. - ' I

22, Riders to this Security Instrument. If ane or mors riders are executed by Borrower and recorded

L?bgigther, with - this Security Instrument, “the covenants ~and - agreements of each such rider shall be

incerporated  into -and shall- amend - and. suppiément the covenants and agreements in this Security

~Instrument as if the rider(s) were a part of this instrument. [Check applicable item(s)]. -




‘.es.;

etsreraresssrtnberssuctarnrarae

K.lﬁm.tb....... SRR LIRS County 55>

personally appeared the above named
‘and ackricwledged the

Tesssntesoseasecnasnsaenn

The* undersrgned is'the holder of he note:or: notes” secured b~, this Deed of Trust. Said note or notes,
- toge ;ther wnth ali: othpr mdebtedness sewred by this Dead of Trust, have been paid in full. You are hereby

and this; Deedtof Trust, which ‘are delivered  hereby, and to reconvey,
this’ Deed af Trust to the person or persons legally

R T T T T T TP PP P T L L P PR 2
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STATE

Filed fo

a«iim;f A

Pa -cel 2 of L'and Part1 1‘1r:m 2?-‘37, situated in the Lot 6, Biock

1y FOREST GRF-'(N SUBDINSION,,M the SE1/4 SE 1/4 of Section
: “‘Range 7 East of the Willamette Heridian,

Of, K]am&th, Sta_t_; of Oregon.

the 18th day
“P.-M,, and duly recorded in Vol. M7

'recordatrequestof el Pe}} T1t1'> . Hscrow.
L . 32~7‘oclock

JuiY L AD.19 97 a

onPage 22786 .
ernetha G. Letssh, County Clerk
Zil zﬁf’ ALt 2




