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Tl : s ! : ; : (*“Trustec’’).
. 'jThe_beneﬁc:ary lS SO‘UTHT‘RE PE.CIFIC !"UEDIEG COR.PORATIOE, A CP*.LIFORHIB CORPORATIOR
) L : : S which is orgamzed and
cxmhng under the laws of mE STATE OF: CRLIFGRNIA ‘
and whose address is 6800 mnmm AVE. . #3110, RI'VE!!SIDE, CA 92506

(“‘Lender’’).
Bor:owvr owes Lender the pmmpal sum of FORTY 'mo mousm IPIVE HUNDRED AND HO/100#A*strsiwwssss
**i**ﬂ******ﬁ*******************i*********k*ﬂ*****ﬁ**************ﬁ********t****** Dguaﬁ
ws. - $42,500.00 )T "hlsdebusewdencedbyBommer s note dated the same date as this SecuntyInstmment(“Notc”)
which prowdes for monthly paymmts with the filll debt, if not paid carlier, due and payable on AUGUST 1, 2027.
This Se«*unty Instrument secures to Lender: (a) the. Tepayment of the debt evidenced by the Note, with interest, and all rcnevmls
extensicns and modifications of the Note; (b) the payment of all efher sums, with inferest, advanced under paragraph 7 to protect
. -the security of this Secunty Instrument; ang (¢} the performance of Borrower’s covenants and agreements under this Security
Instramient and the Note. For this' purpose, Borrower irrevocably grams and conveys to Trustee, in trust, with power of sale, the,

follmmng descnbed pmpnrt) located in KLM!M.‘E : e, County, Oregon:
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L ﬁmms now or hﬂreaﬁ’ra ;)art »sf thepropeny k Al *epiacememsand aﬁdmons shallalso be ccvcredby this Secumy Instrumcm All

. of the toregomg is n.fm‘ai to in this Sccunty Instriment as the “*Property.”” e
B ORROWERCOVENAN’ T8 thatﬁonowerxslawfullysessed of the'estate herebyccnveyed and hastheright to grant and convey

- th» Property andthat the Pmperzy isunencumbzred, except for mcmnbrancss of record. Borrower warrants and will defend generally

the tz.le 1o the Property against all clzims and demands, suoy,ot 1o any encumbrances of record.

THIS SECURITY INS STRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifonn F‘wnty mﬂmment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenint -and agree as follows:

1; Payment of Principal 2nd Interest; Prepayment and | Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Ncte 2nd any prepayment and late charges due under the Note.

2, Funds for Taxcs and Insurance. Subject to applicabl: law or to a written waiver by Lender, Borrower shall pay to Lender
_on the'day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Fuads™) for: (a) yearly taxcs and
assessments which may attain priority over this Security Instrument asa lienon the Property, (b) yearly leaschold payments or ground
rents ¢n the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) vearly
mortgage insurance premiums, ifamy; and {f) any sums payable by Borrower to Lender, inaccordance with the provisionsof paragraph
8, in Jieu of the payment of morigage insurance preminms. These items are called *‘Escrow Items.’” Lerder may, at any time, collect
and hold Funds in an amount not to exceed the maximum arnount a lender for a federally related morigage loan may require for
~Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 asamended from time to time, 12 U.S.C.
Section 2601 et seq. (‘RESPA’’), unless another law that apglies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonabie esumates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funids, annually anatyzing the escrow account, or verifying the Escrow
Items; unless Lenderpzws Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an indepenclent real estate tax reporting service used by Lender in connection with
‘thisloan, unless applicable law provides otherwise, Unlessana greement ismade or applicable law requires interest tobe paid, Lender
_shall tot be required te pay Borrower any intersst or earmngs on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing
crude. and deblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
secumv for all sums secured by this Security Instrament. ¢

If the Funds held by Lender exceed the amoums permitted to be held by apphcable law, Lender shall account to Borrower for
the ex«.ess Funds in accorchce with the requirements of app! licable law. If the amount of the Funds held by Lender at any time is
‘not su&icxent to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nec&sary to make up the d“ﬁcxency Borrower shall snake up the deﬁc:ency in no more than twelve monthly
payments at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Secunty ]nstmment, Lender shall promptly refund to Borrower any Funds held
by Letider. , under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,

shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Iaw provides otherwise, ali payments received by Lender under paragraphs 1
and 2 shall be applied: first, to‘any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

" 4./Charges; Liens. Borrower shall pay all {axes, assessments; charges, fines and impositions attributable to the Property which
mayaitain priority over this Secunty Instrument, and leasehold: payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
-payments directly, Borrower shall promptly fiunish to Lender receipts evidencing the payments.

< Borrower shall promptly discharge any lien-which has priority over this Security Instrumentunless Borrower: (a) agrees inwriting
~tothe payment of the obligation secured by the licn in a manner -acceptable to Lender; (b) contests in good faith the lien by, or defends

agamst enforcement of the lien in, legal procesdings which in. the Lender’s cpinion cperate to prevent the enforcement of the lien;

or (c) secures from the holder of the lien an agreement satisfac ctoxy to Lender subordinating the lien to this Security Instrament. If

Lender determines that any part of the Property is subject 10 a liea which may attain priority over this Security Instrument, Lender

may give Borrowera netice ldenufymg thelien. Bon'owcr shall satxsf‘y thelien or take one or more of the actions set forth above within

10 da)s of the giving of notice.. -

S, Hazard or Property Insurance. Bormwcr ‘shall keep the 1mpr0vemems now emstmg or hereafter erected on the Property
1mured against loss by fire, hazards included within the terin “‘extended coverage” and any other hazards, including floods er
ﬂoodmg, for which Lender requires insurance. Thxs insurance shall be maintained in the amounts and for the periods that Lender
requinzs. The i insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall net
be unreasonably withheld. If Berrower fails to maintain covenge described above, Lender may, at Lender’s option, obtain coverage
to proiect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be aoceptab1° to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender niquires, Borrower shall promptly give to Lender all receipts of paid
- preminms and renemal notices. In the event of loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may miake proof of loss if not made promptly by Borrower.

o . Unless Lenderand Bonmve:othenuseagwcmwntmg m.umncepmceedsshanbe appliedtorestorationor repairof mf-Pmpcm
. damagcd if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or repair is not
- econoimically feasible or Lender’s seourity would be lessened,’ the insurance proceeds shall be applied to the sums sccured by this

Security Instrument, whetheror notthendue, with any excess p.ud to Borrower. If Borrower abandonsihe Property, or does not answer

within'30 days a noncz: f*om Lender that thei msurmcc carrier s oﬁe:cr.i to settle a claim, then Lender may collect the insurance

B proceeds Lendermay use the proceeds o repau orrestore the P:openy of to pay sums secured by thls Security Instrument, whether
G or not then due. The 30-da* penod wﬂl hegm when the noixce is gwerL o
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s Twise 'ag;me in wril n 2, any application of p‘oceeds to priacipal shall rict extend or postpone
~ the d\;e date of the mcmtlﬂy paymeﬁis referred toin paragraphs 1 and 2 or changg the amount of the payments. If under paragraph

e 21 thi; Propeny is acqmred byLender, Borrawet’s mght 10 any insurance polxcxes and proceads resulting from damage to the Pmpmy

pnor, to the acqulsmon simli pass to Lender to the extent of 1hc ‘ums secured by this Security Instrument immediately prior to the

: a;:qmsmon

6 . Occupancy, Preserva!mn, Mamtenmtce aml Pmtectmn of the Pmperty, Borrower’s Loan Application; Leascholds.
Borrc wer shall occupy, establish, and use the Prop.,rty asBonower’s principal residence within sixty days after the exccution of this
Secunty Instrament and shall continue to occupy the Propeny a3 Borrower’s principat residence for at Ieast one year after the date
of occupancy, unless Lender o.hermse agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist-which are bcyond Borrower’s control. Elommer shall not destray, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, isbegunthatin Lender’s good faith judgmen:: could result in forfeiture of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing theaction orprocesdingtobe dismissed with atuling that, in Lender’s good faith determination, prectudes
forfeiture of the Borrower's interest in the Property or other inaterial impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan <'v1denced by the Note, including, but not Ymited to, representations concerning Borrower’s occupancy of the Property as a
pm-cxpal residence. If this Security Instrument is ona leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquizes fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccumy Instrument, or there is a legal proceeding that may siznificantly affect Lender’s rights in the Property (such as a proceeding
inbankruptcy, probate, for condenmanon or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the valug of the Property and Lender’s rights in the Propertv Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower ‘and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbur'sement at the Note rate and shall be payable, with mterest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

" Instrument, Borrower shall pay the premiums required tomaintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substcumally equivalent to the mortgage insurznce prevxously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternzte mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage msurancepremmmb.mg paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,

use and retain these payments ds & loss reserve in lien of mor gage insurance. Loss reserve payments may no longer be required, at
the opnon of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mertgage
insurzmce in effect; of to provide a loss reserve, ‘until the reqmrement fer mortgage insurance ends in accordance with any written

: agreement between Borraver and Lender or applicable law.

9 . Inspection, Lendm orits agent may makereasonable eutnes uponandi m@ecuons ofthe Property. Lender shall give Borrower

nouce at the time of or prior to an inspection spemfymg feasonable cause for the inspection.

' lil) Condemnation.: The proceeds of ‘any award or: clim’ for damages, direct or consequential, in connection with any
condenmatmn orother taking of any part of the Property orf o conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. . -

' Intheeventofa total takmg of the Property, the procwds shallbe applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately vefore the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the takiig, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall e reduced by the amount of the pmceeds mult!phed by the following fraction: (a) the total amount of the sums secured
mxmeixately before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall

- be paid to Borrower. In the event of 2 partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless apphcable law otherwise provides, the prcceeds shall be apphed 1o the sums secured by this Security Instrument
whether or not ‘the surms are then due.

. Iithe Property is abandoned by Borrower, or if; after notice by Lenderto Borrower that the condemnor offers to make an award
orsettleacla.lmfordamages Borrower failsto n,spondmLendervnﬁnnSO days after the date the notice is given, Lenderisauthorized
to collect and apply the proceeds, at its option, sitker to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or niot then due. : .

Uniless Lender and Borrower otherwise agree in vmtmg, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Borrewer Not Re1ca&°d, Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secursd by this Security Instrument grainted by Lender to any successor in interest of Borrower shall not
operatetorclease the habxlny of the original Borrower or Borrows:s successorsin interest. Lender shall not be required to commence
procecdmgs against aly successorininterest or rzfuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest, Any

- forbearance by Lender in cxcrcxsmg any right or rémedy shall not be a waiver of or preclude the exercise of any right or remedy,

: 12, Successors and Assigris Bound; Joint and Several Liability; Co-sigaers. The covenants and agrecments of this Security

Instriment. shall bind’ and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

o Borrower’s covenants and .lgre=ments shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not

- ex eculethe \Iote (a) is co-sxgmng thxs Secumy Instmmem only 10 mongage, gram andconvey that Bormwer sinterestinthe Property
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under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
' (¢) agites that Lender and any other Borrower may agree to axtend, nodify, forbear or make any accommodations with regard to
this terms of this Security Instrument or the Note without thay Borrower’sconsent. -
13, Loan Charges. If the loan secured by this Security Tnstrument is subject to a law which sets maximum loan chasges, and
 that law is finally interpreted so that the interest or other loan chazges collected or to be collected in connection with the loan exceed
the permitted limits, then: {a) any such loan charge shall be redused by the amount necessary to reduce the charge to the permitied
litnit; and (b) any sums already collected from Elorrowcr which exceeded permitted limits will be refunded to Borrower. Lender may
choosi: to make this refund by reducing the principal owed under the Mote or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as'a partial prepayment without any prepayment charge under the Note.

1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing itby
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lendear. Any notice to Lender shali be given by first class mail to Lender’s address stated
hereini or any other address Lender designates by motice to Borrower. Any notice provided for in this Security Instrument shall be
. deeméd to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrunient shall be governed by federal law and the law of the jurisdiction in
whick the Propertyislocated. Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable
Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrament.

_ However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borravier natice of acceleration. The notice shali provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. IfBo;roWer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
thiis Security Instrament without' further notice or:demand on Borrower.

18, Borrower’s Right to Reinstate. IfB(:frowér meets certain conditions; Borrower shall have the right to have enforcement
of this Security Instraiment discontinued atany_ﬁmepriorto’thi': earlierof: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale'of the Property pursuant to any power of sale contained in this Security Instrument; o1 (o) entryof a
judgrnent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouldbedue
under this Security Tnstrument and the Note as if no acceleration had occurred; (b} cures any defauit of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may teasonably require to assure that the lien of this Security Instrument, Lender’s rights
in thz Property and Borrower’s obligation to pay. the sums secared by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the ‘obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)

may be sold one or more times without prior n@oti@ to Borrewer. A sale may result in a change in the entity (known as the **Loan
Servicer’’) that collects monthly payments ducundér the Note and this Seciisity Instrument. There also may be one or more changes

of th: Loan Servicer unrelated to a sale of the Note, Ifthereis a change of the Loan Servicer, Borrower will be given written notice

ofthe:change inaccordance with paragraph 14 above and appliczble law. The sotice will statethe nameand addressofthencwLoan Servicer
.and the address to which payments should be made. The notice will also contain any other information required by applicable law.
20. Hazardous Substances. Borrower shall not cause ot permit the presence, use, disposal, storage, or release ef any Hazardous
Substances on ot inthe Property. Borrower shall not do, nor aliowanyone elseto do, anything affecting the Property that is in violation
"of aryy Environmental Law. The preceding tvo sentences shall not apply to the presence, use, or storage on the Property of small
quatities of Hazardous Substances that are generally recognized to'be appropriate to normal residential uses and to maintenance
ofthe Property. SR = o
. Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental cr regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
: whi(jh Borrower has :imualknowledge. IfBorrower ledrns, or isnotified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessazy, Borrower shall promptly take ali necessary
semedial actions in accordance with Environmental Law.

; Asused inthis paragraph20, *‘Hazardous Substances” are those substancesdefined astoxic orhazardous substarcesby Environmental
Lawandthefollowing substances: gasoline, kerossne, otherflarnmableor toxic petroleum products, toxic pesticidesand herbicides, volatile
solvents, fhaterials confaining asbestos or formaldehyde, and radioactive materials. Asused in this paragraph 20, ‘Environmental Law™

‘means federal laws and laws of the jurisdiction: where the Property is located that relate to health, safety or environmental protection.
- . 'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s breach of
‘any. covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secared by this Security
Instrument and sale of the Property. The notice shall further inform Berrower of the right to reinstate after acceleration and
the right to bring a court action to assert thie non-cxistence of a default or any other defense of Borrower to acceleration and
sale, If the default is not cured on or befure the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Insirument without further demand and may invoke the power of sale and
any other remedies permitted by -applicable law. Lendi::r shali be entitled to coilect all expenses incurred in pursuing the
‘remiedies provided in this paragraph 21, including, but not limited to, reassnable attorneys’ fees and costs of title evidence.
s If Lender invokes the gower of sale, Lender shail execute or cause Trustee to execute a written notice of the ecccurrence

.. of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in

eacl "qd@ix’x_ty’,ip,wh' h any part of the Property islocated. Leader or Trustee shall give notice of salc in the manner prescribed
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appllcable law to Bom;w rami to other permm prescnibe«l by 3pphcablelaw. After the time reguired by apphcab!e law, 4

- Tmstee, without demand on Borrower, ! shall el the Property at public suction to {ke highest pidder at the time and place
- and uiader the terms (ieszgﬂas«,d in thenotice of alein one or more parcels and in any order Trustee determines. Trustee may
o pnstpnne sale of all or auy pm‘eei of the Prop ety by pahh( announcement at the time and place of any previcusly schedn?ed

b sale. lender or lts desxgnee niay purchase the Property at any sale,

Trustee shall deliverto thepurchaser Tristee’sdeed eg nw.ymg the Property without any covenant or warranty, expressed
or 1m|)lxed The recitalsin the Trustee’s deed shall be primsifacie evidence of the truth of the statements made therein, Trustee
shall apply the proceedso‘fthe galein the followingorder: (s) to ail expeases of the sale, including, but not limited to, reasonable
Trustee’s and attomeys’ hees, (b) te ali sums secured by this Secunty Instrument; and () any excess to the person or persons
legally entitled to it.

22, Reconveyance. Upon mayment of all sums securedby ﬂus Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instumient and all notes evidencing debt secured by this Security Instrument to Trustes.
Trust:e shall reoonvey the Property without wmnty and wnhont chaxge tothe person ‘or persons legally entitied to it. Such person
Lor persons shall pay any recordation costs.”

13, Subsiitute Trustee, Lender may, from umeto time, rzmove Trustee and appoint a successor trustee to any Trustee appomtcd
- hereunder. Without conveyante of the Property, the successor trustee ‘shall succeed to all the title, power and duties conferred upon
" Trustee herein and by applicable Iaw. .
" 24, Attorneys® Fees. As used in this Secxmiv Instrument and in the Note, ““attorneys’ fees’* shall include any attorneys’ fees
awar:led by an appellate court. s
25 Riders’ to this Secunty Instmment. If o1lc 0T MoTe rtders are executed by Barrower and recorded together with this Secunty
Instmment, thecovenants and agreements of cachisuch rider shallbeincorporated into and shail amend and supplementthe covenants
and .xgreemems of this Secnnty Instrument a:; 1f 1he nder(a) vme a part of this Security Instrument.
[Check applicable box(es)]: )
O Adjustable Rate Rmer e _—_'j Condormmum Rider * [——] 1-4 Family Rider
. [} Graduated Payment Rider i s Planned Urit Development Rider (] Biweekly Payment Rider
S e Balloon Rider | .° - ‘[ZZ7 Rate Improvement Rider [ Second Home Rider
’f;' [:] VARxdcr T R P [:] Other(sllspemfy]

- BRRDLEY G. §fmcx

" &TEGFOREGON, v B "V\l&ﬂwb‘\) . Comntyss:
i ‘»Ontlns jk/‘f'-ddyof pIy i ‘ persanallyappearcdtheabcvenamed

voluntary act and deed.
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LOBN #: 1000601001

ADJUSTABLE RATE RIDER

LIBOR Index - Rate Caps)

THIS ADIU‘ TABLE RA'[E RIDER:s made t]ns 10::'5[ day of JULY, 1997,

-and is mcorparaﬁ:d into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust o Security
Deed (the “Security Instnmtent”) of the same date given by the undersigned (the “Borrower’’) 0 seCure
Borrovier’s: Ad]u'table Rate Note (tas ‘Note™) 10 sowrﬁsm BACIFIC FUNDING
.,,CORPORATI()N, A CBLIE’(DRHIA COILP()RA‘EIOH

(the’ ’Lender 7Y uf the same date amiE wvermg the pmgerty déscribed in the Security ;nmmmem and located at:

5409 sm.-umn .
xmmmz :-'p.m.s, oa 97503

THE N()TE CONTAIN 5 ?ROVISIONS AU.:OW NG FORCHANGES IN THE INTEREST
RATE AND THE M MONTELY PAYMENT. THE 'NOTE LIMITS THE THE AMOUNT THE
BORR()VVLR’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXH‘IUM RATE THE ]B@RROWEE MUST PAY.

ADDITIONAL COVENAN 'E‘S J6:1 addmontothe covenantsand agteemem., smadein theSecurity ; Instrument,
: Borrower -and Denier further oovenam and agret as follows.

= A. ENTFRES T RATE AND NI!DNTHLY PAYMENT CHANGES
N The Nete prcmdea. for an initial nmerest rateof . 11 9 0095 The Mote provides for changes in the interest

e rate and the monthly paymcnis a, follows

J 4 mTEREST RATE AND M(DNTELY PAYMENT CHANGES
" (A) Change Dates o
© . The inter est: ate [ will pay may change on the 13'1‘ day of A‘G‘GU sT, 1999, and on
_thatday every - GTE :mm thereaﬁe; Each date on whick my interest rate could change is called a
“Chan‘g'e Date.”

(B): The Imlex
Beginning v vmhtneﬁ:st Chemge Date, mymterest ratewxllbebased onan Index. The “Ipdex’’ is the average
of interbank oﬁ‘ered rates for sxx-msth S. ds:liar-denommated deposits inthe London market {* ‘LIBOR"), as
pubhsh,dm The Wall StreetJom'naI The most rect recent Index figure availableasofthe firstbusiness dayof the month
1mmedxatexy prcsemng the month in which the Change Date occurs is called the ssCurrent Index.”

- I the Inde is no longer available, the Note Holder will choose a new isdex that i based upon comparable
mformanom The Note Holder wﬂl give me mmoz of this choice.

(C) Cxﬂcu‘latmn of Changfes
Before each Change Date, the Note Holder will calcnlate my new interest rate by adding SIX AND
THO-PIFTHS S percentage point() (6. 4008% ) to the Current Index. The

* Note Holdex will then round the result of this .u!dmon 10 the nearest one-cighth of one percentage point (0.125%).

Sub_;ect tothe hmns stated in Secnon 4(D) below ‘this reunded amount will be my new interest rate until the next
Changc Date. |

The Note Holder will then determine the ammmt of the monthly payment that would be sufficient (o cpay the
-unpaid princt cipal that1am expected to owe at the Change Date infull on the Maturity Date at my new interesi rate
in substannallv equal payments “The result "f tlus ca!cma‘mn will be the new amount of my monthly payment.

(D) Lxmits on Int*res: !la'u. Cimnges
The interest rate 1 am rotpired to pay al thn first Chfmge Date will not be greater than 13.400%,
~orless th.m ~'11.,9060%. ‘Thereafter, my. interest rate will never te mcrcased ot decrcased on any single
" Change Date by more than. ONE AND ONE-EALF percentage point ( 1.500%)

* from the rais of interest { heve been paying f ‘for the preceding . ¢  months. My inferest rate will never
“be greater than 1.8 600%. My im:erest rate will -nevexr be less
,i:hmn thz= st&zt rate Or 11..990?5. S '

MULTISTATE ADJUSTABLE] lwmamﬁa -LIBCR mm:x - Single Family - FHLMC Uniform Iestyument

vm—sz'sA (9305) Form3l92 7m IR S Page 1 of 2 : S P526TRDU 405




"LOAN #: 1000601001

) Effectm’ Dige of Changa,s % ‘
: My niew interest yate will become eﬁ' 3vct on each Change Date T-will pay the amount of my new mosthly
. paymem bcgmmng on the first momhly paymcnt date after thc Change Date until the amount of my monthly
g8 payment changes agam

(F) Notlce of Changes S S

' The Note Holder will deliver or mall to me a netice of any changes in iy interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the titleand telephone number (uf ] person who will answer any question I may have regarding
the notice. -

B TRAN SFER OF, THE PROPER/ TY OR A BE.NEFICIAL INTEREST IN BORROWER
Umform Covenant 17 of the Secunt} Imtmment is amended to read as follows:

Transfer of thie Propertyor aEe.neﬁclal Imen,stm Borrower. [fall orany part of the Property or any interest
initis sold or transferred (or if a beneﬁmal interest i Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federallaw as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower catises o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security
will notbeimpaired by theloanassumption andthaﬂhensk ofabreachofany covenant oragreement inthis Security
Instrament is acceptable to Lender. .

To the extent permmed by applxcable law, Lender ma5 charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is
acceptable to Lenderand that obligates the transferee to keep all the promises and agresments made in the Note

* and i this Security Instrument. Borrower will conti nuetobeobhgated under the Note and this Security Instrument
unless Lender releases Borrower in wiiting.

If Lender exerc“ces the option to require imm ednate payment in full, Lender shall give Borrower notice of

* acceleration. The potice shall providea period of not: ‘Jess than 30 days from the date the notice isdelivered or mailed
within which Borrower must pay all surhis sccuredbyﬂns Security Instrument. If Borrawer fails to pay these sums
pnortothe expxraumlofﬂnspenod, Lendermaylm oke anyremedxes permitted by this Security Instrument without

' fmther notice or demand on Btmone‘

BY SIGNING BELOW Bor'ower qccepts and ag; zes to ﬂm terms ar.d covenants contained in this Adjustable
Rate Rider,:

Fﬂed ror :ecord at request of R }Amerl\..tt Le o the . 18th day
o B AD., 19 97 s .z,() o'clock - P.M., and duly recorded invol. ___M97 .
_Mox: tgages Culs on Page 22807
LR Re KBemcthaG Letsch County Clerk
el Hpagt
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