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- TRUSTDEED _

Thisi trust deed is maéé;ozyfquly}'l‘_ss,’a 89 ,.be:weenisﬁén;il,..‘Kétle},"éésrantor, Robert A. Smejkal, Atiomey At Law,

; j.as;1;rustée’,:andmmnaé{: A. Weit and Martin ; ’-Hal;;‘coérr;;stégs of the AIC Profit Sharing & Money Purchase Pension-

Plat as Benefcary

éraéito% imevocably gr‘ants;ibéi’géins, sells and conveys to Trustee in trust, with power of sale, the propeity in Klamath
-County, Oregon, described as shown ifi

Ethibit “A,? attached hereto and by this reference made a part hereof,

~together with all and ‘singular the lenements, hereditanients and appurienances and alf other rights thereunto

belonging or.in anywise novr or hereafier appertaining and the rents, issues and profits thereof and all fixures niow or

. hereafter attached fo or.used in connection with said real estate. For the purpose of securing perforrmance of each

-agresme

t of ‘Grantor._herein. contained and paymeit of the sum of eleven thousand and no/100ths dellars

(bt i

- ($11,000.00), with intefiaSt'thetgpn“éccoriling{v 10 the fenms of a promissory note of-even date herewith, payable to
~ Beneficiary or order.and made by(;raht}o;,f’t‘?je final payment of principal and interest hereof, if not sooner paid, to be

. "on-which the final instailment of said note becoms 2 8
-~ any glart thereof, or. any interest therein is sold, sgreed o be soid, conveyed, .assigned or alienated by the Grantor

due §in'd payable July 16, .0f n ity of the debt secursd by this instrument is the date, stated above,
i note he: u2.and payable. In the event the within-described property, or

~ witholit first having obtained the wiitten cansent or approval of the Beneficiary, then, at the Beneficiary’s option, ali

_-immediately due and payabl ARLIET R

obligntions secured by this in)sfirum,ent,i_rraspecghe: of the raturity dates expressed therein, or herein, shall become

“To brbteﬁ iqe securrty of th:s tmst d»eéd,kGrantor agrees:

) foj;irotect',fp‘rééei've and méilnta@ﬁ sald 6r‘bperty in go:dceﬁdkbn and repafr: not fo remov or demolish any bullding or improvement thereon; ot
> to-cominit or permit any weste of saicl property, (2) To compifete or restons promptly and In good and workmanfike manner any building or improvement

-which thay be constructed, damiaged or. dﬁstrqyed;ﬁr_éueoq, and pay whien due all costs inciured therefor: (5) To comply with afi laws, ordinances,

Hocting sald prozaty, i the Beneficiary so requests, ;

azards as tha Beneficlary , » i
in companies acceptable to theBenuficiary, with loss payalio ts the latler;

. insured; if the Grantor. shall fail for any reason to procure/any such insurance and to defver said

‘expiration of any policy of insurance rew or hereafter pliced on said impicvements, the Beneficiary

amount collected under any fire or other insurance’ 5 i
Bereeficiary may determine; ‘'or at the uption of the I
applicalin or release shall not cuire or waive any default o

term unti the promiasory note tiss been pald In full, Grapto

 $150,000.00

iry; performancs of the foregoing shall constitute a defiiult hereunder and under the promissory nole secured hereby; should the

. Grantor £3il to make paymant of any taces, assessments; nsurance promiime, fens o cther chaiges payable by Grantor, eithar by drect payment or

. by providing Benaficlary with funds wit which to make siuch paymant, Betieficiaiy may, ot is option, make payment thereof, and the amourt so paid,
with Interust at the rate sst forth i the note secured het«ﬁrf,fwgdherwgig the oblignlions described in paragraphs six and seven of this trust dead,

"t without waiver or:any rights ‘arising fidm’ breach of any. of the-covenantis heteof and for such payments, with interest as aforesaid, the property

‘f_ “her e described, @s wall as the Granfor, ‘shall be' bond to the é&h}éf‘adept et they ars bound for the payment of the obEgation herein




feithout notice; and the nonpaymet thereof. ahall, at the: cption of
o payeble sod conatiinta a brzach of this trust dued; () To pay all costs, .
i t 'va giharcusts end w@mses of the Trustes incumed In connecion with & -
i andthe Trustas's end : ot tred; (71 To spbear in snd dafend eny action or proceading purporling o
¢ poviers f Benefickury or Trushie ind i ‘Febinn of procesding In winch the Benaficiary or Trustes may appes,.

insludiiig any suit for the'foreclostng of this trust  pay all €6 eqenses; feiuding evidence of tile and the Beneficlary's or Trustes's
‘attomajfs fees: the amioust of stomey's fees mentianse in this paragraph seven in af caes shall bo fieod by the trial court and in tha event of an.
"~ appeal from any judgment or decrea of the trisl court, Grantor further agrees to pej Siich sum s the appefiste court shall adjudgs reasoazble as the

-Bunefilary's or Trusteo's attormiay's fezs'oii siich epooal, (T 1S MUTUALLY AGREED THAT: (9) In the event that any poriion or ail of gaid propesty
- “ghall by taken undar the ight of emiient domeln or condos ation, Bendficiary shal have the rght, If it so clects, lo requira that all or any portion of the
““tiianlesi payable a¢ compnsatian for such t2%ng, wihkh ife in excass of the amount required to pay el ressonably costs, expenses and atiomey's
fess nicessarily pald or incurred by Grantor in such prozescings, shal be peki-to’ Banefickary end spplied first upon any reasonabla costs antd
expentes and atioineys foes, both i the trisl and eppuilalo courts, necessiirly peld or incurred by Beneficiary in such proceedings, and the balanco

- appfiec] upon the indsbledness secured hereby; and Granbir agrees, at fts cwn wmenss, to take such actions and executs such instruments as shall
“ b necessary In obtaining such conipensation, promplty upon Beneficiary's requast; (9) At any time and from time to time upon written request of
Benefisiary, paymertt of in fess: and: presentation of ths doad and the fiote for endormement (in the case of reconveyances, for cancefiation), without
affecting the fiability of any person f the payment of the indebtedness, Truntes may (a) consent fo the making of any map or piat of said property; (b}
join in: granting any .easement or:creating any restriction thereon; © join in any subsrdination of other agresment affecting this deed of the fien or
charge:thereof; (d) reconvey, without wamanty, alt or any part of the prupery. The grantee i eny reconveyance may be described as the “persen of
peirsotis fegafly entitied thereto,” and the reciials thereiri of dny matlers or facts shall be conciugive proof of the truthfuiness thereof. Trustee's fees for
“ariy of the services menticned in this paragraph shell b2 ot less than five dofiars; (10) Upon any defeut by Grantor hereunder, Beneficiary may atany -
fime without notice, either in person, by agent o7 by a receiver to be appoiried by a cowrt, and without regard to the adequacy of any security for the
indebtixdness hereby secired, enter upon and take sossession of said propaty o any part thereof, in its own name sue of otherwise colloct the rents,
issues ‘and profits, including thosé past aue and unpaiel, 2nd apply the same, less costs: and expenses of operation and coflection, including

- reasonable altomey’s fees upcn any indebtednass secured hereby, and i1 such order a3 Beneficiary may determine; (11) The entering upon and

taking possession of said property, the coliection: of -such rents, izsues and profits, ‘or. the procecds of fire and other insurance poficies of
compénsation or awards for any taling or damage ¢f the. property, and tha eppication or relsese thereof as aforeszid, shall not cure or waive any
dafauil or notice of default thereundor or invalidate any sct done pursuan to such notice; (12) Upan defaut by Grantor in payment of any indebledness
secured hereby o in his performanta of any egreement hirsunder, timy: beling of the sssence with respect lo such payment and/or performance, the
Banefisiary may decisre gii sums secured hareby inimadigtely dus-anid peyable. In such an event the Beneficlary at his election may proceed to
fafeclcsethismdeedlnethy&sam@agewdhdﬁmemfor;cmmmdmwmmmsale,ormayd%mczme‘rrustm
:opumueanyomerﬁgm«mmj,e%'.heratlmvo:ho‘qmty.mﬁch;mommﬂm. In the event the Bengficiary clects o foreciosa by
advertisemetﬁandsa%e,ﬁ}eBeneﬁdaryorﬁ;eTm@.ngmﬂm:wﬁe&!camtob&md%dh&swmennoﬁceo!defau&amihiaebcﬁmtowﬂme
susddusa'ibedrea!properiyto'mafymecbﬂgaﬁon&mﬂherebym;remmtmhmmﬂf«mtmmplaceofsa!a,givem&cemmfas
: then required by law and procesd to foreciose this trust ded in the manner providod in ORS 85.735 to 85.795; (13) After the Trustee has coimmenced
fnredqsurebyadver_ﬁsenwrﬁmdsale,mmmﬁnmpmmfmdmwmm@ememmmtheGranaororanydher
pmsonsfs?'opmn}egedbyORSSSJS.'i.mymmedg'ault'créefauﬁs.%tﬂn&mcmwamempsy,mm,mmdbymema
deed,ﬁ.hedefaurtmaybemsby:paﬁnglheenﬁmemamﬁ&matm;tmdmmmmmporﬁcnas’woddmtmenmdue?adthe
defaun.mtoccmed.Mym&fammabapab!embﬁngwedmwmwwmmepammmmundameobﬁgaﬁoﬂortrust
- dee&inanywse,%n%diijontncuﬁngﬁtedﬁauﬂbrdafau!s._ﬁsemoneiwsgﬁmmsmapeytomeBmfniaryaﬂeostsmﬁmxsesamﬁf

incurred in enforcing the obfigation of the trust deed logather wih Trrstor's and atiomey's fass not exceeding the amounts provided by fw, (14)
OMHSe,mesaiashaﬂbeheidmmeda!eandmﬁwﬁmampmedes@medmmemﬁcenfsa!emmﬁmesowhichsaldsa&emaybe
pustpcnedasprwidaiby!aﬁ.The':Tmsteemayseﬂ:ﬁidpmyeﬁmerhmp&v@whsepaﬁepww&sandsha&seamewcelarpame.‘sat
atiction fo the highest biider for cuish, payaHealﬂmﬁmed&%e.Tiwkaatﬁda&varwmeptmmminmefosmasrequé:edbylaw
convejfing the properly o sold, but without any covenant or walranly, eqress of implied. The rocitals in the deed of any matters of fact shal b2
ax\dqs!vepmofofﬂnmnhfuhwssmem{.wpmn,ci:gbﬁngﬁwm;ne,bmkmdmgimsmm Bensficiary, may purchase at the sale;
(15)VmenTmsteeselbpurs‘am%thepwmprmideﬂ,haehﬁmmst\aﬂmaseprmdmsemwmﬁmﬁwe.xpensesdsale.
inchxdngﬂ*;ecoinpmsaﬁmoftheTmsteﬂandamm&ed\mbyﬂm'em,a)m%mmmwmmm,(3)toa§
pzrsojushaw‘ngreeorded&ensmmwmmwt@me:hfmmdmﬁm&mn'ﬁsyappear?nﬁweerderc{meirprbfﬁyens
(<) the surpius, if‘any.mmemrm«tohhmmhmmieﬁwtnmmm; (16) Beneficizry may from time to time appoint &

ce “SUCC Trustea name herein o to any sucorssor Trusiee appointed hereunder, Upon such zppointment, and wihout
ommm&annm)e,ﬂwm“shaMev:ﬁeevﬂhan ﬁmmmmmmmmmmammd
rgeremda.mmammtmammwnbemwgmmmw Benaficiary, which, when recorded in the
mortgilge records of the county of ccunties in which tho properly is ‘silvated, shall be conclusive proof of proper appointment of the successoy

Tn;s!ée;ﬂ?)Tmsﬁeeactzp&&ﬁslMdeedxﬂmﬁsdéed.d&y#t.&admdﬁamﬁ&ged.ismdeamﬁicmdasywﬁadbyh&?ﬂs&ee
is{not!;@b%’matedtomﬁfya‘nypeﬂyhemtoofpe:}dingsu!emderawomefdwddmuofmmﬁono:pmee.»dmginwhichGm,nenefmqor
Tmstegshallbeapaﬂyun!exsuchacﬁonwproeeedhg!sbmsgtﬁbyffmstee; : ’ -

EEN O LI R A 'WJE\RNING

Unless you provide us with evidence of the insurance r:overage as required by our contract or loan agreement, we
may.purchase insurance at'your expense fo protect our interest: This insurance may, but need not, also protect your
-, interst. If the collaleral becomes 'damaged, the coverag? we purchase may not pay any claim you make or any

claimi- made agalnst you. You may later cancel this coverage by providing evidence thet you have obtained property
coverage elsewherg. You are responsible for the cost.af any Insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cust is added to your contract or loan balance, the inlerest rate
on the underlying contract or loan will apply to this added amount. The effective date of coverage may be the date

- your prior coverage lapsed or the date you failed to provide proof of coverage. The coerage we purchase may be
- considerably more expensive than insurance you can chiain on your own and may not satisfy any need for properly
‘damige. coverage, or any mandatory labily insurante regurements imposed by appicable faw. The Granior
“covenants and.agrees to and with the Beneficiary and| those claiming under him, that he & lawiully seized i fee
simple ‘of ‘said described r¢al property and has'a valid, unensurnbered @ie thereld gnd that he wil wamant and

T ft;rei'erdefe'nd the same against all persons whomsoever; any defauit in'mny encumbrance superior in prinrly to tiis




L for an orgamzaudn or, éven if Grantor i a ngiural per*cm ‘are far bus:nes» or commercial purposes. Thb trust deed
. aoplu=s to lnures Ro the baneﬁt cf and: bznds aié game.» herem, their. hears legatess, devisees, administrators,

Jhre gender mcluﬁes the femmme and the neuter, and the

the day a:ndwysafﬁ:s! 'hereinabove written.

o j.8EAL
Eigg&cw wEvoH
T mmm
COMIEERION HO, B3t4E
(MlSSION EGTRES .b%?l. f}%@

-To:Robert A; Sm63 ,' e
o '.The Zt;ndersrgned is: ihe &egcxl ownPr and ho?der of a!l mdebtedness secu“ed hy the foregomg trust deed. All sums




F ADDITION T

3 DF OREGO’\I COU]\ITY OF KLAMAT]

record atz equest of i Amel’i"'itle AR ) ' the 18th ©_day
- D, 19 97 - rapil 03341 o’clack 2o - P M., and duly recorded in Vol 197
Mcrt:vazes ik on Page 22834 .
S ;Berngiha G. Letsch, County Clerk




