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THIS TRUST DEED, made this .. .30t day of ........ 0488 . betwsen
: ‘FRED- SCHULER, ILI and SHARON:MARIE:SCHULER, husband and wife :

antor, -

HOUNTATH ITLE COMPAIY OF KLAMATH COUNTY

rants, bargains, sells and [coniveys; to trustee in_trust, with power of sale, the property
:..-County, Oregon, described as: ) ‘

“in Block 18 of HILLSIDE ADDITION to the City of Klamath

according o the offi ix:al;plz‘;"tj;th:‘é.‘reéf’pn f£ile in the office of the

" jouﬁty : Ciéﬂ; of K].amath County,

together. with ail and singular the ¢ ts, heredit ¢ts ard appurtenances and all other rights thereunto belonging or in anywise

now “or hereafter appertaining, sind the rents, issues ‘and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . . ‘ Lo o ' ’

FOR. THE. PURPOSE OF, SECURING,tPEREORMAHCE{{of{e;«i&:h agreoment of grantor herein contained and payment of the

 THREE, THOUSAND EIGHT HUNDRED SIXT? AND NO/100

e pPprE AT Tl Dollars, with interest thereon according fa the terms of a promissory
note. of .even date’ herewith; payable to beneficiary or, order and mzde by grantor, the final payment of principal and interest hereol, if
not sconer paid,. fo-bs:due. and ipayable .- Junen30.- 19,97

. {:The date of maturity of the debt secured by this instrunient is the date, stated above, on which the final installment of said note
becomes due and payable. In-the event the within described property, or any part thereof, or any interest therein is sold, ndreed to be
sold, (conveyed, assigned or alienated by. the grantor without: tirst having obtained the written consent or approval of the beneficiary,
then,: at the beneficiary's aption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,. or
herein, shall becoms immediately due and payable. i+ * -~ L S B

" To protect the security of this: trust deod, granfor afress: . Tien i . L L
i1, To. protect, preserve and maintain asid propsrty in good corxition ~° Arantingd any easement of creating any restriction theseon: () join in any
and rupair; not to remove or ' tish any buildi or impro 1ent thereon? subordination or other a.arrement alfecting this deed or the lien or charde
rot to commit or_permit any. waste of said properdy. . illii i e i thoreol; {d) reconvey, without warranty, all or any part of the property. The
N2, Te complete “or restore . promptly and in' good and workmanlike T franlés in any reconveyance may be deacsibed as the “‘person or persons
manner any building or improvement which ‘may. be ccnsfructed, damaged © »Ie;fally enh.tlcd thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay: when due all costs incurred therefor. M. “be conclusive prool of the truthfulness thereol. Trustee's {zes lor any of the
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3. ‘To ‘comply" with allilaws] ord; £ ons, - COv s, condi- services mentioned in this paragraph shall be not less than §5.
fions and ‘restrictions allecting waid.property; ii the beneliciaty so requesls, to N 10. Upon any delault by grantor hereunder, beneliciafy may ot any
join-in ing:such £ cing statenénts. pursuant 16 °the Uniform Commer- time without -notice, either in person. by agent or by a receiver (o be ap-
‘¢ial Code .ay the. beneliciary ‘miay requiré and -fo” pay for ‘filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices; ‘as-well as the'cast of all lien searches mads  the indebledness hereby secured, enter upon and take possesaion of said prop-
by filing officers or “searching:agericies as may be dexmed desirable by the - erty or any part thereof, in its own name sue or otherwise colfect the rents,
. benefiziary. N i . A Py issues and prolits, including those past due and unpaid, and apply the same,
;" 4. To provide and Iy ~m zon the iidings less costs ard. expenses of operation and collection, including reasonable attor-
now wr hersafter-erécted on the said - premises against; Jois (tr damage by fire -~ ney s fees upon any indebtednesy secured herchby, and in such order as bene-
and such other hazards es the bepeficiary may from timeito, time require, in ficiary msy determine.
an antount not less than 3.1 i : n&urﬁbl’&..valuel, writien in 11. The entering upon and taking possession ol said property, the
7 table to: the b siary,. with  loss payable to fhe latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policivs of insurance shall be delivered fo. the:beneficitry. as soon as imured; ;¢ iny _policics vr ion or awards for any taking or damage ol the
il the. grantor shall lail lor any reason fo "procure any 'such ‘insurance and 1o - ‘property, and_the application or release thereof as aforesaid, shall not cure or
defiver said policies to- the. beneliciary at least Jifteeni days prior to the ctpirn- | waive any’ delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now. or ® herealter “plsced on said 'buildings, . pursuant to such notice.
the Lbeneficiaty may procure the 'same at i grantor’a. “expense. * The ainount . 12 Upon delault by drantor in’payment of any indebtedness secured
collected under any lire or other insurance policy mey. be applied by Leneti- - “porapy or in'his periormance of any agreement hereunder, time being of the
ciary, upon any indebtedness. sccured ksreby, wnd in such>order as bencliciaty " “ecaance with respect to such payment andfor periormance, the beneliciary may
imay 'detesmine, or-at option-of bereliciary the ‘entire mount so coilectid, or - immediately due and payable. In such an
any part thereol, may be released fo drantor. Such_apglication or release shall' eyent the beneficiary at his election may proceed to forsclose this frust deed
ot cire or waive any default or notice of default hereunder or invalidale ary i equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notize. | . advertisement and sale, or may direct the frustce o pursue any other right or
. 5. To keep said premises lree drom construction liens and fo pay all - Lorioy sither af law or in equity, which the beneliciary may have. In the event
taxes, assessments and ocher charges that may be levied. or assessed .UFON OT. the beneficiary elesta to foreclose by advertisement and sale, the beneficiary or
against said property belfore eny part_of such taxes, asscssmenty and othsr cte and cause to be recorded his written notice of default
charges become past dué or dalinquent ‘and promptly: deliver .receipts therefor . 11 the said described real property fo satisiy the obligation
to beneficiary; should ‘the grantor fail to make payment ol any 1axes, (535" cocured hereby whereupon the trustee shall tix the time and place of sale, five
menta, insurance -premiums, licns ot other chardes -payable. by grantor; either i nouice thereol as then required by law and proceed to foreclose this trust deed
e hvecs payment. or. by providing beneficiary with lunds.with which 0. in'the manner provided in ORS 86735 fo 86.795.
make. such payment, beneliciary ‘may; at its option, make payment _tliereot, 13. After the frustee kas commenced loreclosure by advertisement and
and the amount ‘1o paid, with_infercst af the rais set forth' in the note < d " sile, and at any time prior fo 5 days belore the date the trustee conducts the
herety, together: with ;the obligations: described <in paregraghs 6:.and 7 ol this - (10" the grantor or any other perwon so privileged by ORS 86.753, may cure
trust .deed, shall be added to'and become a parf of the debt secured by this - the default or delaults. If the default consists ol a iailure to pay, when due,
trust deed, without waiver of any rights arising trom breach of any »f the sums secured by the trust deed, the delault may be cured by paying the
coveiiants: heseof and for such. payments, with interest as aforesaid, the prop-. . entire amount due af the time of the curc other than such partion as would
erty | hereinbelore™ described, as .well -as the grantor,: skall -be bound. ‘o the " ipot then bo die had no default occutred, Any other delault that is capable of
sarne’ extent  that “they are bound for: the payment the obligation htrein * peing cured chay be cured by tendering the perlormance required under the
désctibed, and all such payments shall be immediately: duc_and payable with- . gpligation or trust deed. In any case, in addition to curing tha defaull or
out notice, and the nongayment thereol shall, at the option of the beneliciaty. dajaults, the person effecting the cure shall pay fo the beneliciary all costs
render all ‘sums . cecured: by this frust deed- itnmediately dus and- payable ad " znd expenses actually incurred“in enforcing the obligation ol the frust deed
constitute a:breach of this trust deed.. “n, i Tl s, g together with trustee’s and attorney's lees not exceeding the amounts provided
G 6. To pay all costs, fees apd expenses of this trast including the.cost . pylaw, . . -
of title search as well di the other’ cgsts‘n:ﬁd"‘expenses»d the ‘fruslee incurrsd {4, Otherwise, the sale shall be held on the date and at the time and
in connectior with or in enforcing this obligation and trustes’s and afforniey’s lace designated in the notice ol sale or the time to which said sale may
fees .actually incurred. . S . o .. ; e ,Ee postponed as provided by iew. The trustes may sell said properly either
i -7.. To “nppear in land” defend “any " action- or" proceeding purporting ' i in ‘one parcel or in separate parcsls and shall sell the parcel or parcels at
Calfect’ the necurity, righte or powers: ol beneliciary or frusice; and:in ang suit,austion to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding. in which. the beneliciary or trusfes miy anpear, inclading. . shall . deliver .to. the purchaser its deed in form as required by law conveying
any auitfor the: foreclosure of this deed, io pay all ‘eosts and expenses, ‘in- the property- so.sold, but without any covenant or warranty, express or ime
eluding evidence of -fitle: and the beneliciary's or truslee’s attorney’s less; the . plied. The recitals in the deed of any matiers of lact shall he conclusive prool
amount. of attorney's fees mentioned in this pa ph 7.in all cases shall be . of -the truthlulness thereol. Any person, excluding the trustee, but including
tixed- by the trial court and in the event of an appeal from any judgment or the granfor and beneficiary, may purchase at the sale.
decrie wf the trial court, grantor lurther adrees to pay such sum as the ap- 15,  When frustes sclls pursuant fo the powers provided herein, frustee
pellate court shall adjudge reasonable s the beneliciary's or trustee’s. attor- shall apply. the proceeds of sale to paymen: of (7} the expenses of sale, in-
ney's fees on-such appeal. i : o { ! cluding the]compe:saﬁg;l of the frus:;e bandhn reasonabcrcx; ch;rgo by”trus!ee's
: 2 g . P : attorney, (2) to the oblidation secur v the trust deed, (3) fo all person:
I 1t is mutually agreed that" . N : having recorded liens subsequent to the interest of the trustee in the trust
i° . 8 In the event that any portion or all el said property shall by taken deed a3 their interests may appear in the order of their priority and (4) the
undee the right of eminent or tion, berelicisry shall have the  surplus, il any. to the deantor or 10 his successor in interest entitled (o such
“right, il it so_elects, to require that all-or any pottion ol -the monies payabdle  surplus.
as compensation for such fakind. which are in excess ‘ol the amount required 16, Bermeliciary may from time (o Hme appoint a4 2UCTessar r Mecees:
‘ to pay all: reasonable  cosfs, expenses and attorney’s feey. necessarily paid ‘or sors to any irustes named herein or to any auccessar frustee appointed heres
“incurred by grantor in:such procecdings, shall be paid.to beneliciary and . under. Upon such appointment, and without conveyance fo the successor
i appiied by it Hrst upor any reasonable costs-and expenses and attorney’s fuves, trustee. the latter shall be vested with all title, powers and duties conferred
botli-in_the trizl and appeliste courts, ily puid_ or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such’ proceedings, ‘and ithe balance applied ugon the indebted and substitution shall be made by written instrument executsd by beneliciary,
secured hereby; and grantor. agrees, at its own expense, fo take such actins whick, when recorded in the mortiage records of the county or counties in
‘anid | execute "such ‘instraments- as, shall be ncessary' 'in: obtaining suck "com-." " which the property is siruated, shall be conclusive proof of proper appointment
“ pem b itry’s request. B i, of the successor trustee.

P promptly upan e
i 9, At any time and from' time to- time upon writien request of hene- 17. Trustee accepts this trust when this deed, duly executed and
ficitry, payment of its'lees and presentation of . this: deed and the nbte for ackrowledged is made a public’ record as provided by law. Trustee is not
. endorsement :(in.case of: full yeyances, for :Jlation), without allecting . obligated fo_notily_any party hereto of pending sale under any other deed of
‘i the! liability of eny person for ths p of the irdebted: frusise sy | trust or of any ection or proceeding in which grantor, bentliciary or trusice
‘i*(a). consent ‘to .the making. ot - mag: lat .of seid.property;-(b);join in .. shall be a party unless such action or proceeding is brought by trustee.

U NOYE: The Trust Decd Aot provides shat the tuitee hriéat)ngier muat’ be eithe 50 attamey, ‘whe is. an_ dactive member of the Oregon State Bar, & bank, tust compony
““or yavings and loon oseclotién “duthaized: o do busines “uder’ the Jfawi;of Oregon or the United States, o title insurance compory avtharized to insure title to real
property of this ‘stote, its subsidiarits, affiliates; - sgents or hionches, the Uphu{ Srates of nny agescy theteof, or on escrow ogent hoensed undar ORS 636,505 1o 495,585,
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eneficiary and those clanmng umfer I::m, that he xs law- .

01 \ple- of.said-describ, i real properiy.and.has a.valid, unsncumbered .title thereto . @*CEPL
f??ﬁgéﬁ reggﬁdgd July:, 1892, in Vo Méz ge’ ., Microfilm Records of Klamath,

[The gmntor warranta ﬂxa‘ the pfoceeds of z‘be Toan repres«mled by tha above described note and this trust deed are:
‘‘(a)* primarily for grantor's personal, family or household putposes (ses Important Notice below ),
(b)) for.an orgam tmn, or ( even il grarlar iva nstur..l per:aon) ‘are for business or commercial purposes,

Tlus deed appl:es lo, inures to tba benefn o‘ and bmd’s ull partiss hereto, thezr heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. \he term beneliciary shall mean the holder and owner, including pledges, of the contract
secuted hereby, whethzr or not named a3 a benehcinry Rerein, Fa constriing this deed and whenever the confext so requires, the masculine
g.snd'er lud antinine and tbé tor;"and. tha ingular nuinber includes the plural

IN WI TNESS V HLREOF smd granior has Iaereunto set his hand the day and year first above written.

i o

* IMN)H‘I‘ANT NOTICE: D«:leia, by llrmg out, whtshwnr \vmnfy {a} or (b) is gw&m&zz\k h\:\j ......................

. not applicablo; if wa ¥ {a}is ‘,' Heeble und the Baneficory is a ceditsr

"o sueh word is_defined in fhs Truth-in-lending Act and Regulation if,’ ‘the
bansfitiary | MUST comply w%lh the Achiond Regulefien: by moki %\/\_QAGV\\{\,\GA VLQL/\MLS%Q L

disclodures; for this purpme lise Stavens-MNoss Borw Mei 3 51419, or equwahn.

i comphunco with iho Act is not mqaired dnsregcrd thic notice., \
i o AL e i SWVXW\QJ\%SC&I\.R,Q.&"\ .........

- OFGCIAL SEAL °
% HAISTE L E§§§D 7
NQTAR\' Pﬂ!e.;?g GREGGN -
e/, CORMISSION RO. 0 :
CW?&‘&S&O&‘?EXHRES ?éﬂ‘-’ 13.1‘95. "
mmw it

 ‘REQUEST KR FULL RECONVEYARCE
<i¥e bo usod on!y wisn 1bliguﬂont hnﬂ bnn pmd

Tmstee i

y d. Ly aeid trust deed (which are delivered to you
iy, e gke; parties designated by the terms of said trust deed the

Beneficiary

‘iBe ot tasa of dn!réél this Tivst) Beod - OR fﬁj NGTH which it tocures. Biih niwst be dalivarsd te the truske for llatien befors retanvay will &3 mods.

.STATE OF OREGON, a3
‘County of ... Klamath )
I certify that the within mstmment

was received for record on the 18th
of J uly

“SPacE RESEAVED in book/rce:’/volume No. MAT.......on
LFOR . page.2 or as fes/file/instru-
ROER'S USE' L ment /microfilm/reception No...41319..,
R Record of Mortgages of said County.
Witness ty hand and seal of
County affixed.

& wniméy-'smc vl 5 " Rernetha G. Letsch, Co. Clerk.

. 7th Street Fee: $15.00 .~ e T
KJ.amath Falls OR v 97601 S . . ) ’ s i B;-,W&.«_..zﬁé’d%ww.Degwty




