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.00 TOGETHER WITH all the provements now of hersafter] encted on the property, and all easements, gopurtenagces, and
' fixtares riow or hereafter a part of the property. All replacements arid additions shall also ba coverad by this Security Instrument.
- . -All of: the foregoing is seferred. to in this Security Instrument as the " Tty R ,
“ " BORROWER COVENANTS that Borrower is lnwfully.seited of the estate hereby conveyed and has the right to grant and
convey: the Property and. that: the, Propesty is uncrigumbered, txcept for encumbrances of record. Borrower warrants and will
‘defend generally the fitle 1o the Property ‘against el claims and desnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covénants for national use and non-uniform covenants with limited
variarions by jurisdiction to constilute a uniform secutity instrument covering real property.

“UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pziyment of Principal and Tnterest; Frepayment and Late Charges. . Borrower shall” prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance. ‘Subject 10 applicabls law. or to a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due wnder the Note, until the Note is paid in full, a sum ("Funds”} for (a) yearly taxes
and nssessments which may aftaini priority over this ‘Security Instrument as a lien on the Property; {b) yearly leaschold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (€) ‘yearly mortgage insurance premiums, if any; and (f) eny sams payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lich of the paymsnt of morigage insurance premiums, These items are calied “"Escrow Items.”
Lender may, at any time, collect and hold Funds in zn amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended: from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA™), unless arother law that applies to the Funds scts a lesser
amonnt. If so, Lender may, at any time, collect and hold Fuads in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data 2nd reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. ~ « ’ ;

‘The Funds shall be held in an institution whose deposils ar2 insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insttution) or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inicrest on the: Funds znd applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time ctarge for an independent real estate 1ax reporting service used by
Lender in connection with this Ioan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds, showing credite and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secuity for all sums szcured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied o be held by applicable law, Lender shall account to Borrower for
the excéss Funds in zccordance with the requirements of applicable Jaw. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Iiems when due, Lender may o notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up tic deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. -

Uptin payment in full of all sums secured by this Sccurity Instrument, Lender shail promptly refund to Borrower any Funds
helil by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. e . ] ' i

-3, Application of Payments. Unless-applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 7 shall be applied: first, to any prepayment charges duc vader the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lzte charges dde under the Note.

4, Charges; Liens.’ Berrower shall pay all taxes, assessments, charges, fincs and impositions atiributable to the Properly
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. iIf
Bomower makes these payments direcily, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or:defends against enforcement of the lien in, legal procéedings which in the Lender’s opinion operale to prevent the
cnforcement of the lien; or (¢) 'sccures from the holder of thit lien an agreement satisfactory to Lender sybordinating the lien to
this Sezurity Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
‘Sccurity Instrument, Lender may give Borrower o notice identifying the licn. Borrower shall satisfy the licn or take onc or more
of the nctions sct forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall ketp he improvements now existing or hercafter erected on the
Properly insured against loss by fire, hazards included within the tem *extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insirance. This irsurance shall be maintained in‘the amounts and for the pericds

. thet Lender requires. The insurance carrier providing the innurence shall be chosen by Borrower subject to Lender’s approval
“.. " “which! shall not be unreasonatly withheld. If Bomower fails to maintain coverage described above, Lender may, at Lender's

- ~option; optaimp@vemgqf_m'pmié;ct Lender's rights in the Propeity in accordance with paragraph 7.
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-+~ Allinsorance policies;and rer wals shall be acceptable to Linder an Hall include a standard mortgage clause. Lender shall
. have.the tight to ‘hold the policies and renewals. 1f Lenger requires; Borrowier shall promptly give to Lender all receipts of paid
"% premiums and ‘rerewal notices: In'the event of loss, Borrower shall jsive prompt notice 1o the msurznce carmier and Lender. Lender
may make: proof of loss if not made promptly by Borrower. o1 BT T ) v
- Unleis Lenderand Borrower, otherwise agrce in: writing, insurance proceeds shali bé applied restoration or repair of the
Property damaged, if the testoration’ or repair is économically fisasible and Lender's security is not lessened, If the restoration or
- _repair isinot.economically feasible or Lender’s security would: be lessened, the insurance proceeds shall be applied to the sums
.. secured by this Security :Instrument, whether or:not then.due; with® any excess paid to- Borrower. If Borrower abandons the
Property; or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurance ‘proceeds, Lender may use the ‘proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. 'The 30-day. period will begin when -
" Unless Lender and Borrower otherwise agree in writing, ary applicatio (
the due date of the monthly paymenis referred to in-paragraphs 1 and 2 or chang
21 the Property is acquired by Lender, Borrower’s Tight to any insurance policies and proceeds resulting from damage 10 the
Property. prior: o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. . : : ' : i

§. Occuparncy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Propeity as Borrower’s principal residence within sixty days after the execution of

_ this Security Instrument and shall continue to occupy the Property ‘as Borrower's principal residence for at least one year after the
date of ‘occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shal not destroy, damage or impair the Property,
allow the Property. to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil of crimina), is begun that in Lender’s good faith j ult in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument of Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 183, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Porower’s interest in the Property or other material impairment of

- the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Leader (or failed to provide Lender with
any maerial information) in connection. with the loan evidenced by the Noie, including, but not limited to, represeniations
concerning Borrower's occupancy. of the Property as a principa residence. If this Security Instrurnent is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 10 the merger in ‘'writing: . ) ;

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

is a legal proceeding that may significantly affect Lender’s tights in the Property (such as a
for condemaation or forfeiture or to enforce laws or regulations), then Lender may do and pay

: the value of the Property and Lender's rights in the Prof . Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiomeys’ -fees and entering on the Property to mzke repairs.- Although Lender may take action under this paragraph 7, Lender
does nct have to do 0. S : .

Any amounts disbursed by Lender under this paragraph 7-shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and ‘Lender agree 1o other termis of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

i 8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to tngintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or c2ases 0 e in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantally equivalent to the
cost to' Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Leader. If
substantially equivalent mortgage insurance cover2ge is not available, Borrower shail pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
ired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
ded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
; - 9, Inspection.  Lender or ils agent may imake reasonatile entrics upon and inspections of the Propesty. Lender shall give
" Borroyver notice at the time of ¢r prior to an inspection specifying reasongble causs for the inspection.
..o 10, Condemnation. “The proceeds of sny award of claim - for damages, girect or consequential, in connection with any
" condeinnation. or other taking of any part of the Property, or far conveyance in Beu of condesnnation, are hereby assigned and
- shallbepaidtoLender. 71 o e
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secured by this Security Instrument,

.. valie of the mmeiately -before U t secured by this Security
~Instrument immediately before the taking, : wer g otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total amount of
the: sumns secured immediately. before the taking, divided by (b) the fair market valie of the Property inmediately before the
taking. ‘Any balance shall be paid io Borrower. In:the-event of a partial taking of the Property in which the fair market value of the
Preperty immediately before the- taking is less than .the ‘amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or, umléss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the swns are then due.

If: the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower: fiils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and-zpply the proceeds, at its option, either o restoration or tepair of the Property or to the sums secured
by this Security Instrumeént, whether or not then due. A

Unléss Lender and Borrower otherwise agres in writing, aity application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
.- 1L Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amorlization of the sums secured by this Secunity Instrument gianted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to.extend time for payment or otherwise modify amortization of
the sumi secured by this Security Instrument by reason of any demand mzde by the original Borrower or Borrower’s successors
in interést. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. . . o :

* 12, Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security . Instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph ‘17. Borrower’s covenants and agrecments shall be joint and several. An i i i
Instrument but does not execute the Note: (a) is co-signing .this
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with ragard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13.oan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan

- excezd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitteq| limit; and (b) any sums already collected from Borrovser. which exceeded permitted limits will be refunded to Borrower.
Lendér may cheose to make this refund by-reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymsnt charge
under the Note. G -

14, Notices. Any notice to-Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothe: method. The notice shall be directed to the Property Address or

-any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lendar designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. “This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located; Tn the event that any provision or-clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eff;;ct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, ' . . SR :

16.'Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Eorrower. If all or any part of the Property or any intgrest in it is
. sold or wansferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not a natural person) without
~Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option:shall not be exercised by Lender if exercise.is prohibited by federal law as of the date of this
Security Instrument. : - "

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of rot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumenit. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demend on Borrower. )

£8. Borrower’s Righit to Reinstate, If Borrower - meets . certsin conditions, ‘Borrower shall have “the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may-specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judguient enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender all
sums: which then would be due under this Security Instrument ‘and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Insttument, including, but
not limited to, reasonable atiomeys’ fees; and (d) takes such acticn as Lender may reasonably require to assure that the Lien of this
-+~ Security instrumeént, Lender’s rights. inthe Property ‘and -Borrovier’s obligation to pay the sums secured by this Security
. ¢ Instroment shall continue: unchanged. Upon remstatement by Borower, this Security Instrument and the obligations secured
. hereby shill remain fully effective’ss if no acceleretion had occied; However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17 -0 T e T T i :
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©.10 19, Sale of No s Chaage of Loan Sexvicer. Note ‘of a partial interest- in the Note -(together -with  this Security

‘Instrurnent) may be sold one or mare times without prict notice 10 Torrower. A sale may result in a change in the entity (knowz

s the"Loan Servicer”) that collects monthly payments due under the Note and this Se There also may be one or
. “more changes of the Loan Servicez unrelated to a sale of the Nute, If there is a ;1 . Borrower will be

given writien notice of the'change in accordance with paragraph 14 above. and applicable law. The notice. will stai the name and

“address of the new Loan Servicer-and the address to which payments should be made. The notice will also contain any othes

informaticn Tequired by ap i Jaw. e T o '

- 20. Hazardous Substances. - 3orrower shall niot’ cause of permit the presence, Use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall niot do, nor-allow anyone clse to do, anything affecting the Property
that is in violation of annynviron'memal Law. The preceding two scntences shall not apply to the presence, use, o7 storage on the

of small quantities of Hazardous Substances that are grenerally recognized o be appropriate 10 normal residential uses

nance of the Property. L
hall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
g { ! ivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower ‘tual knowledge. If Borrower Ieamns, of is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous‘Subsxance affecting the Property is necessary, Borrower shail promptly- take all

- necessary remedial actions in accordance with Environmental Law. .

As tsed in this paragraph 20, "Hazardous ‘Substances” are those substances defined as toxic or hazardous substances by
Environnental Law and the following substances: gasoline, 'kezosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing; asbestos of formaldenyde, and radioactive materials. As used in
this paragraph 20, Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. o ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior 0 acceleration following Borrower’s breach of
- apy covenant oF agreement in this Security Instrument: (sut not prior to acceleration under paragraph 17 unless

applicable law provides ottierwise). The rotice shall specify: (a) the default; (b) the action required to cure the default; (€)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failare to cure the defanlt on or before the date specif secured
by this Security Instrument and sale of the Property. The notice sh
after acceleration and the right to bring a court action to assert the non-existence O
Borrovier to acceleration and sale, If the default is not cured on or before the date specified in the notice,
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect
all expenses incurred in pursuing the remediies provided. it this paragraph 21, including, but not limited to, reasonable
attornoys’ fees and costs of title evidence. - . :
" If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute 2 written notice of the occurrence
of an event of default and of i0 the Property to be sold and shall cause such netice to be recorded
in each county in whi . f T ted. Lender or Trustee shall give Botice of sale in the manuer
prescribed by applicable law to Borrower and to © sons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trusiee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s dexd conveying the Property without any govenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inciuding, but not
Timited to, reasomable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; 2nd () any excess
to the person or persons legally entitled toit.” - S i

32, Reconveyance. Upon payment of all suns secured by this Secusity Instrument, Lender shall request Trusice to reconvey

 the Property and shail surrender this Security Instrument 2nd ail notes evidencing debt secured by this Security Instrument {0
Txustée.,,Trustee,shall reconvey the Property ‘withont warranty and without charge to the person Of persons legaily entitled to it.
: Suc_hiperson’or,peﬁr:wﬁs shall pay any Tecordztion cosis. - S C

-~ 23, Substitute Trustee. Lender. may, -from ‘time 10 tirne, remove. Trustee and appoint a successor fustee W any Trustee
" gzppainted hereunder. ‘Wiihoul conveyance of the Property, the successor trustee shall succeed to all the tide, power and duties
* -+ conferred upon Trusies fierein and by applicable faw. PN D .
R Atiorneys’ Fees. - As used in’ this Security Instrument and in 1he Note, "atorneys’ fees” shall include any attorneys’ fees
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Bumwer end recorded together with this
¢r shall be ‘incorporated into aid shall amend and supplement
dcr(s)’wcrc a pan of this Sccurity Instrument.
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