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: ",,HIS DEED 0‘: TRUS'I ("Secunty In.,mnnem ) is. made on:

July Jsth 1997
andal ‘R.- ,Pow;;r and M:Lchelle L. Powelrs H:.s

. The grantor is
W1fe‘ i

‘ (”B@nower) ’I’hc trustee is Klamath County TJ.t]e

( I‘ms ee ) The benef cxmy is. 'Flrst Flnance

eld H:.J,ls_ MI 48301- 3}.50

whxch: sorganved and exutmg m]def the law of * Thé: Stata‘ £ regc:»n , and whose
addres) s 6785 Telegraph Road Bloo‘nfi

. S (‘Lnder/} Bormwez oww Lender the prizcipal sum of
:Lfty Four Thousand and no/zoo - Pl

: ‘ - Dollars (U.S.$ . 54,000.00 ).
This debt is evxdenced by Borrowers note datai the same date as, (ﬁls Secun’y In;smmem("Note ), which provides for
monthl y payments, with the full debt, if not paid earher due. and pay 'e, ot TAUgust. 1st, 2027
This Sek ecurity Instrument secures to Lender:

() the fepayment of the debt evidenced by the Note, with interest, and all renewals,
- extensions and modlﬁcanous of the Note; (b) the Payment: o

! : : “other sums, with interest, advaizced under purac,raph 7 to
. protect! the security of ‘this Secumy Instrument;. and. () th ¢ performance’ of Borrower $ covenants aﬁd agreements under this
o ‘Secuntv Instrument and the Note. For this purpos

Bbxmwér z}revocahiy grants. and convevs to Tm@:ﬁe in trast, with power of
s,alg,‘ the foilowmg descnbai pmperty located m : “Klamath

ST R R . & County, Oregon:
‘ee Attached? B P S oo

: .em # R 3909 LlBA-ZSOO
wh 1 hiis the addxess ot




'OGETHER WITH ‘all the improvements now or hertaftrerected on the pmperty, and all easements, apputtenances, and
S now."or’ hereafter a:part” of ihe propeﬂy Al r('plccements ‘and additions ‘shall aiso b., covered by this Security
- Imtrument "All of the foregoing is referred to in this Secumy Instrument as the "Property.”™ -~

EIORROWER COVE‘\IANTS that Borrower is lawfully- sused of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencembered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumibrances of record. )

THIS SECURITY INSTRUMENT combmes uniform covenants for national usz and non-uniform covenants with limited
variations by jurisdiction to constitute'a uniform security 1m,trurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender coviénant and agree as follows:

- 1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Finds for Taxes and Insurance. Subjéct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes -
and assessments which may attain priority over this’ Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or properiy insurance premiums; (d) yearly flood insurance premiums,
if-any: (e) yearly morigage insurance premiums, if any; ard (P any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payinent of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any.time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12°U.8.C. Section 2601 ef seq. ("RESPA™), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amousit not to exceed the lesser amount.
Lender may estimate the amount of Funds due on:the basis of current data and reasonable estimates of expenditures of future
‘Escrow Items or otherwise in accordance with apphcable faw.

‘The Funds shall be held in -an institution’ whose deposits are insured by a federal agency, instrumentality, or entity
(mclu(hng Lender, if Lenderis such an mstm.uon) or in any Fedsral Home Loan Bank. Lender shall apply the Funds to pay the

o Escrow Items. Lender may not charge Borroyier for holdinjz and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay: a one-time charge for an independent real estate tax reporting service
used. by Lender in' connection with this lozn, unless: applicable law provides otherwise. Unless an agreement is made or
applicable law-requires interest to be paid, Lender shall noi be required to pay Borrower.any interest or earnings on the Funds.

Borrower and Lender may. agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

without charge, an.annual accounting of the: Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for alt sums secured by this Security Instrument.

I {{ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
tizng s not sufficient to pay the Escrow Items when due, Lexider may so notify Borrower in writing, and, in such case Borrower
‘shall pay to:Lender the amount necessary to make up the deﬁcrency Borrower shall make up the deficiency in no more than
twelve monthly payments, at T'ender’s sole discretion. .

. lUpon payment in full of all sums secured by this Security antmment Lender shall promptly refund to Borrower any
Funds:held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply. any Funds held by Lerder at the time of acqmsmon or sale as a credit against the sums secured by
thlS Se-cunty Instrument.

+- 3, Application of Paymonts Unless applrcable law pmvxdes otherwise, all paymems received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due.under the Note; second, to amounts payable under paragraph 2;
third, to interest due; foursh, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessraents, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
‘these obhgmions in the minner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. 3orrower shall promptiy furnish to Lender all netices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall ‘promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly. discharge any lien which has pnomy over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, of defendsagainst enforcement .of the lien in, legal promed_ncs which in the Lender’s opinion operate io prevent the

e enforcement of the lien; or (c) secures. from the holder of the lien'an agreement satisfactory to Lender subordinating the lien to

- ~this Sr: curity Instrument Tj' Lender detemunes that any, pazt of the Property is subject to a lien which may attain priority over
. -this’ St uuuy Instrumem, Lender may give Bormwer 2 notie xdennfymg the lien. Borrower shall sausfy the lien or. take one or
more bf: xhe acuons set: forth al)ove wuhin 10 days of the gwmg of nouce :
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- floods:or ficoding, for which-Len

oS, Haiéyd: or fiﬁpi:ﬂx,lngﬁmqg Of »wéf:Sh'all keep the. impféﬁémeﬁts‘ﬂdw existing. or hereafter erected on the.
_ Property. insured against 10ss by fite, hazards included within the term "extended coverage” and any other hazards, including

der requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
‘which shall not be unreasonably- withheld. If Borrower fails 10 maintain coverage described above; Lender may, at Lender’s
- option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies -atd renewals shall be'aéceptable'to Lender and-shall includz a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lendez requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In'the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propeity damaged, if the restoration or repair is econemically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secufity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does. not answer ‘within 30 days a notice fromi Lender that the insurance carrier has offered to seitle a claim, then
Lender-may collect the insurance proceeds..l.énder may . use: the proceeds o repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due.-The 30-cay period will begin when the notice is given.

Unless Lender: and Borrower otherwise agree in writing, -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred.lo in paragraphs 1 and 2 or change the amount of the payments. If
undei: paragraph 21 the Property is acquired by Lendef, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

. immediately prior to the dcquisition. o : ,

6. Occupancy, Preservation, Maintenzince and Frotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. establish, and use-th2 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumient: and shall continue 0 occCupy the Property as Borrower's principal residence for at least one year after
the dlate of occupanéy, unless Lender otherwisé agrees in writing; which consent shall not be unreasonably withheld, or unless
- extenuating circumstances exist which are beyond Borrower’s -control. Borrower shall not destroy, damage or impair the

.. Property, allow the:Property"ﬁto deteriorate, Or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil-or criminal, is- begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrowsr may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, ;precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the len created: by this Security- Instrument or Lender’s security interest. Borrower shall also be in default if
‘Borrower, during the:loan application process, gave materially false or inaccurate information or statements to Lender (of failed
to provide Lender with any material information) in contiéction with the loan evidenced by the Note, including, but not iimited
‘to, ir'epre:sve.ntatiims concaring Borrower’s occupancy of the-Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower. shali ‘comply with all” the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in-writing.
7 17, Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
 this Security. Instrument, o there is.a Jegal procesding chat-may significantly affect Lender’s rights in the Propenty (such as a
-proceeding in bankruptey; ‘probate, for condemnation of fosfeiture. or to enforce laws or regulations), then Lender may do and

“ pay for whatever- 15 necessary to pfétect the value-of the Property and Lender’s rights in the Property. Lender’s actions may

*include paying . any -sums | secured by a lien’ which has priority over. this Security Instrument, appearing in court, paying
. reasonable attorneys’.fees and entering on the. Property o make repairs: Although Lender may take action under this paragraph
7, Lender does not have t0do'so: - I

T ‘Any amp_ums disbursed by Lender under this paragraph: 7 shall become additional debt of Borrower secured by this
',-Security. Instrument. . Unless Borrower and Lender agree (o’ other terms of payment, these amounts shall bear interest from the
" dae of disbursement at the Note rate and' shall be payable, with interest, upon notice from Lender to Borrower requesting .
payment. : R I S

a8 Mortgage Insurance. If Lender rzquired mertgage insurance as a condition of making the loan secured by this Security
- Instrument, Borrower shall-pay. the premiums required: to maintain the morigage insurance in effect. If, for any reason, the
" mortgage insurance coverage required by. Lender lapses. or ceases to be in cffect, Borrower shall pay the premiums required to

_obtain coverage substzntially »equivralemvtlb the mortgage insurance previously in effect, ‘at-a cost substantially equivalent to the

"-cgst to Borrower of the mongage insu:ancéﬁpreviously in effect, from an alternate MOIEAge insurer approved by Lender. If

substantially equivalent n@pngage:ins‘urancc.gqveragevisénp;‘available, Borrower shall pay to Lender each month a sum equal to

te-twelfth: Qf:thef yeatly mortgage i_qsuranc@pre nium. vix}gk'paid by Borrower when the insurance coverage lapsed or ceased to

be: in effect. Lender will ceept, use and 1e thesé payments as 2 loss_ reserve in lieu of morigage insurance. Loss reserve
Sy S e SR Form 3038 9/90
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’ . pzyments may no‘lorj‘g:e:‘ be required, at e option of Lendar if mﬁﬁgage insurance coverage (in the amount and for the period

- that Lender requires) provided by an insurer approved by Lender again becomes available and is ebtained. Borrower shall pay
" the pramiums required to maintain moftgage insurance in effect, or to provide a less reserve, until the requirement for mortgage
" insurance ends in accordarce With any writter agreement beiween Borrower and Lender or applicable law.
o %7719, Inspection. Lender-orits agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice-at the time of 'or prior to-an inspection specifying reasonable cause for the inspection.
© 10, Condemnation. The proceeds of any award or izlaim for damages, direct or consequential, in connection with any
condemnation or other taking' of any part.of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. L ‘ =
“In the event of d total taking of the Property, the procteds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
_market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, untess Horrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument. shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before: the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markét value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, -unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
“be applied-to the sums secured by this Security Instrument whether or not the sums are then due. : :
" "1If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
" award or settle a claim for damages, Borrower. fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 16 collect and apply the proceeds, at its option, either to restoration or repair of the Property or-to the sums
secured by this Security instrument, whether-or not then due. - . s
Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to inparagraphs 1 and 2 or change the amount of such payments.

“111. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this_Security Instnunent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Berrower or Borrower’s successors in interest. Lender shall not be required to
comnience proceedings against any successor-in interest or refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instmiment by reason of any demand made by the original Borrower of Borrower’s
successors in interest. Any forbearance by Lender in exercising any.right or remedy shall not be a waiver of or preclude the

_exercise of any right or remedy. i . . :
:12. Successors and Assigus Bound;: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicns of
paragraph '17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is co-signing this Security Instrument only to mortgage, grani and convey that
Borrower’s interest in the Property under thé terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

_ make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

" . :13.Loan Charges. If the loan secured by:this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intetpreted so that ths interest or cther loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected: from Borrower which exceeded permitted limits will be refunded to
Borrower.. Lender may chocse to mzke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If-a refund reduces principal, tie: reduction will be treated as a partial prepayment without any
prepayment charge under the Note. - ! RN :

* - 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail-unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by ‘notice to lender. Any netice to Lender shall be given by first class mail to

. Lender’s address stated hierein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secuyity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

v :15. Governing Law; Severability.. This: Security Instrument shail be governed by federal law and - the law of the
jurisdiction in which the Property is located. In the event that‘any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. R B : :

*16: Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.
117, Transfer of the Property-or & Beneficial Interest in Borrower. If all ¢r any part of the Property or any interest in it

" is 'sold or transferred (or if a béneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Llender may, ‘at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.. " - L T v . o

-7 HIf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

1ess than 30 days from the date the notice:is delivered cr mailed within which Borrower must pay all sums secured by this

“Security Instrument, If Borrower fails to pay: these sums prior to.the expiraticn of this period, Lendzr may invoke any rernedics

-+, permitted by, this Security Instrument without further notice or demand on Borrower.. .~ : ;
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L7 118, Borrower's Right to Reinstat, If Borrower 'meets certain conditions, ' Borrower ‘shall have the right to_have
- enforcement of this Security Instrument discontinued at any time'prior to the earlier of: (2) 5 ‘days (or such other period as
-applicable law- may specify for. reinstatenj#ht) :before sale. of the, Property .pursuant to any power of sale contaifed in this
= Sccurity Instrument; or (b} entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: {(a) pays
~- '~ Lender all sums’ which then would be due under. this Security Instrument and the Note as if no acceleration had occurred; (b)
: cures any-default of any other covenants or agreements; (c} pays all expenses incurred in enforcing: this Security Instrument,
inclucling, but not limited to, reasonable atiomnéys’. fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seciirity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securcd by
-.-this Security Instrument shall. continue urchanged. Upon reinstatement by Borrower, this Security Instrument and the
- obligations secured hereby shali remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall
not apply-in the case of acceleration under parageaph 17. : :

'19. Sale of Note; Change of Loarm Servicer. The Noie or-a partial interest in the Note (together with this Security
Instrument) may be sold one br more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymentis due utider the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appliczble law. The notice wiil state the name and

- address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
_information required by applicable law. R ‘ :

.20 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
“Hazardous Substances on orin. the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
- Property that is in violation 'of any-Environmental Law. ‘The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.- :

‘Borrower shall promptly. give-Lender ‘written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of wiich Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Haxardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary- remedial actions in'accordance, with Environrnental Law. -

'As used in this paragraph 20,*"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and-the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestizides and herbicides, volatile solvents, inaterials contiining asbestos or formaldehyde, and radioactive materials. As used in
this ‘paragraph 20, "Environmental Law" means federal laws-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

. NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remiedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(0) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-exisience of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the ngtice,
Lender, at its option, may require immediate payment in*fall of all sums secured by this Sccurity Instrument without
further demand and may invoke the power of sale andl any ether remedies permitted by applicable law. Lender shall be
cnttitled to collect alf expences incurred in pursuing the rensedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

~If Lender invokes the power of sale, Lender shull execute or cause Trustee to exccute a written notice of the
accurrence.of an event of default and of LLender’s eleciion to cause the Property to be sold and shail cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Borrower and fo other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidgler at the time and place and under the térms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpore sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender er its designee may purchase the Property at any sale.

- Trustee shall deliver;to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expiessed or implied. The recitals in the ‘Tristee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in. the following order: (a) to all expenses of the sale, inciuding, but
not limited to, reasenable Trustee’s and attorneys’ fees;:(b)-to all sums-secured by this Security Instrument; and {(c) any

excess to the person or persons legaily entitled to it. .
/22, Reconveyanee. Upon payment of ali sums. sicured by this Security Instrument, Lender shall request Trustec 1o
reconvey ‘the: Property: andishall ‘surrender; this: Security! Instrument and-all notes evidencing debt secured by this Security
.~ Imstrument to Trustee. Trustée shall reconvey thie Property without warranty and without charge to the person or persons legally
- ‘entitled to it. Such person of persons shall pay any recordaticn costs.

23. Substitute Triistes. Lender may, from time to tine, remove Trustee and appoint a successor trustee to any Trustee

jinted hereunder. Without conveyance of the Property, the successor trustes shall succeed to all the title, power and duties
erred upon Trustee herein and by applicable faw. . . -oF oo : ' : .

1'24, Attorneys’ Fees. |As used in this Sectrity. Insti:‘uiibni and in lhc Note, "attorneys’ fees” shail include any. attomneys’

L ffgg’s;jayvar’ded;by ‘an appellate court.
@i BRIOR) 2412y || . ‘
e T




22343

‘e i °rs are executed by Borrower and recorded together with this
St i J h nder shall be incorporated into and shali amend and supplement
the tlovenants and agreemcms of ﬂus Secunly Instrumem .zs if ‘the nder(s) were a part of this Security Instrument.

{Cht:ck apphcable box(es)} : .

_I Adjustable Rate Rider i [ZI Condoi'pin'ium Ridcr ‘ {114 Family Rider

Graduated Payment Rxder TS f:f Planneil Unit Development Rider [ _] Biweekly Payment Rider

Balloon Rider - ix i - Rate Improvement Rider Second Home Rider

VA Rlder : fox omerfs) Especlfy] '

"f BYSIGNINGBELOW Borroweracce oes 10 1he tarci and ,
: m any nder(s) executed by Borrowexv and re'*mdﬂ wnh “.‘ S ~
o TR L : o : . i :; £ B &
R T [EE AR j‘al R. Powers

M///’jl@ L AN (Seal)

Mz.chelle L &owert; -Borrower

fBorroﬁircr R . , . -Borrowey

Zé{mtﬂ){ County ss:

7 » personally appeared the above named
M(Cdil,\,( L Wﬁ and scknowledged

. Vulmltary act and deed

"‘_'»iN'yConnmssxonExplr - e . Before me:

(Offcz.ﬂ Seal)

’@ S[u;!?.ﬂ /ﬂj/ﬂ Mﬁ&d

Notazy Publxc for Orcgon Ki
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EXHIBIT "A"

~* DESCRIPTION

The fb.lloéing de:sré}.vﬁ:;l.b;d_féaiipr;:')perty 'tiiﬁuéte in Klemath County, Oregon:

k ‘_?Bééginning_ at‘ia poi.iit’: 100 feet Wéséérly or ,the.f!ortherly line of Tract #39, Homedale,
" 1n’ the’ County ‘of Kiamath, State of Oregon, from the Northeast corner of Tract #39;

thence Southwest parallel with the Southeast line of said Tract #39 to a point on

' the Southwest line of said Tract #39; thence Northwest along the Southwest line
“of said Tract 100.27 Feet to a poiat; thence Northeast and parallel with the Southeast

line of said Tract #39 to-a point on the Northeast line of said Tract #39; thence

_Southeast along the Northeast line of said Tract #39, 100 feet to the point of beginning.

EXCEPTING THEREFROM that portios of

said i‘atct»#Sg deeded to Klamath County by instrument:

‘re orded March 23, 960, in '”Bqui,e‘alg'pggé 679;,Degdrrecotds of Klamath County, Oregon,

‘for road purposes..

4Fi1edffor‘r}cor’d:at}req't'xést'jéf SRR ‘Klaméghi ’gvjb_tm{:i Ttle

i

STATE OF OREGON: COUNTY OF KLAMATH - 5.

the 21st day

; of

CFEE

July AD.,19: 97 ~at” ''3:07 ' o'ciock. P. M., and dulyrecorded in Vol. __M97 .
o of - Mortgagep | . .- onPage 22938 . ,

S TR B . }emet{aaG,Lﬁ(sch ounty Clerk

f ek SR S,

By

3




