("Borrower) THe trUSLEe S wievvercisrisesmmarenanerasrenes

!m&ﬁmﬁmﬁﬁ MGK .Iu.l’ﬁlm whose address is
. L1, SH_MATH.. 3’3:,,..1.57;3. IWR...RQWHD QR 9?21)4.... ........ renen S veerreres
("Tn..stee,) The beneﬁcsary i i
“which:is. organized and ex:stmg undel the lav-ﬁ of
ancl ‘whose addres* isid HAWE,

nasen

("Lender”}.

; = Borrower, ,_for Gnod and va!uable cons;deratlon, the receipt and sufficiency of which is
acknowledged and to secure:the. Secured Dekit: !eﬁned below, and the Borrower’s performance under this

Security.- Instrument; - nrrevocably grangs,: barq:un.., and sells: to Trustee, in trust, with power of sale, the
'ﬁ:‘howmg descnbed property iccatod m \ mma

shi sestasesesnsiesraneneney revieersenenrenacmesares County:

All of the property locate ., WINDSOR STREET
;C:.tleownl\ lL;ge LU y AC‘ounty of KLAMATH , State of OR , in
which. the. Bortowe : has au ovmetsbip. 1easehalc or. other legel interest., This prope:ty is nore
psrticulnrly dvascl.ibe g 4 tionsl Property Descripcion" which is attached.

“: hereto as. z.xhibit Ay together with a security intetesc in that certain 1997 , 44 X 26
:V»PAGIFICA

2

{Strea:} O

or ¥ 769 e '
| Oregan """""{z'li’%é’ééi weeemeenee (PrOpeETty Address’).
Together ‘with:: (a) “all s |mprwcments ‘ow: or- hereafter - built ‘on the property, all easements,
ppurtenances, and . all fixtures: ‘ROW:OF | hereq&e\' a part of the property, (b) all mineral, oil and gas rights
ind ‘profits,” Watel rights ;and:stock that are part-of the property, (<) all rights that Borrower has in the land
ich:lieiin’ streets - orzroads:in. front-of, or:mext: to, the property. All replacements and additions shall

isoibe covered by thss SeCunty Instfument Mt uf the foregomg is referred to in this Secunty Instrument -as
he "Property.” : ; o _
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hat Sorrower is: !awfuﬁy serzed of the astate here conveyed
;Property and ‘that the' Preperw is unencumbered, except for

er

B MAXIM&!M GEILIGAT!ON LEMET Addltrcna! or future loans or advances are contemplated. However,
nothmg in this Securrty Instrument shall' constitute - a, commitment to make additional or future loans or
}advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
: fees, costs, and ot!'e eg: penses) secured by thrs Security Instrument at any one time shall not exceed
5 140 .~ This.limitation of amount does not apply to either

advances made under' h terms ~of this Securny lnstrument to protect Lender’s security or to any future

I

if not paid earlier.

........... B T T e Y T T

B A!I future advances or. other ‘uture oblu;atrons under any promrssory note, contract, guaranty, or

0 idence ‘of° deb xisting now oriexecutec! after this Security Instrument. No future advance or future

obfigation “will- be ‘seciiveéd “by' this Security” Instrirnent “unless the promissory note, contract, guaranty or

other evidenice' of indebtedness'‘under which suth future advance or future obligation is incurred shall state
‘onits face that rt is aecured by, and sdentrf‘ €5 by cate of | executlon, this Security Instrument.

v “Coall addatrcnai sums- edvance “and’ expemes incurred by-Lender for insuring, preserving or otherwise
. protectmg ‘the Property and-its valua and ‘any other sums-advanced and expenses incurred by Lender under
- thia-terms 'of this Security instrurnent, plus interest at the highest rate in effect from time to time provided
' for in the promusory note(s),’ centraﬂ (s), guarannr(s), or uther e\ndence of debt.

: D All other obhga*rons Borrower ‘;owes 1o Lender whrch now exist or may later arise, to the extent the
£ tal(l g of the Properw as secuntv fcr 1'h obhgatron is not prohrbrted by law.

B Borrcwer s: performance ‘under the! terms of ‘any instrument evidencing a deb; by Borrower to Lender
: and any securlty inst rument securmg, guarantymg, or otherviise rejating to the debt.

COVENANTS Borrower and Lender warram and agree as follows:

1. Payments.. Eorrower agrees to- make all pa/ments on the secured debt when due. Unless Borrower

and Lender agree othelwise, -any payments Lencier receives from Borrower, or for Borrower's benefit, will be

':'applred as: follows:  First; to-any. amounts: Barrcvwr owes’ on the secured debt, exclusive of principal or

. interest; secondly, 10 interest due; and thirdly, to principal. If parzial prepayment of the debt occurs for any
e "redson lt will not reduce or excuse any scheduied payment until the secured debt is paid in full.

fiClaims: Agamsi* T'tie. :Borrower:: wm -pay. all taxes, -assessments, liens, encumbrances and other
ch.»rges attnbutabie td the Property when due:ilender: may require .Borrower to provide copies of receipts
ilt- defendttitie: to the ‘Property against any claims which would

hrs Secumy lnstrument. Lender may require Borrower 0 ass:gn any

GY-15-38-0% {9/94) (page 2of 6)
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Topierty insured against loss by fire, theft, flood and other risks
due to-its-type-and location. Insurance should be equal to amount
yiable ‘toLender-.at: Borrower's ‘expense and for Lender's benefit. All
ies. : ndard mortgage ‘clause in favor of Lender, Lender will be named as loss
yee or as the i o h insurarica | policy. Any -insurance proceeds may be applied, within
nder's‘discrétio ither the restaration or're
ation” of - the proceeds o tife' ;
payments- diie; or ‘charige the arno ‘tho nents.: wer will give Ler f any
loss or damageto the Property. The: insurance shall be chosen by
‘Bt j Hef’s"aﬁpfond;'Whiéh ‘shall'not be unreasonably withheld. :
“mortgage - instirance, “Borrower ‘agrees ‘to maintain such insurance for as long as

“in_ goed condition ‘and make all repairs reasonably

Jperty if Property'is vacant or abandoned or the loan is in default,
protect ’a'rjd :presgi;v:e;sqgh,vac_am 'or abandoned Property.

y all of Lender's éxpenses, including reasonable attorney’s fees, if
“Borrowe [ ! this"Security ‘Instrument “or in any obligation secured by this Security
.Instrument, 3orrower will - pay these ‘amounts: to Lender .as_provided in Paragraph 9 of this Security

: ’_E,lns‘i_ttmirgnt.j If there s gal o;etadingf,‘,that,;rnayjsigmﬁcanﬂy_‘affect Lender's rights in the Property (such

’ "'as‘a proceeding ihbankmbtcv,j for condemnation ‘or to enforce laws or regulations), then Lender may do
-and pay whatever is. hecessary to protect the value of the Property, including payment of taxes, hazard
(Insurance and other items mentionad in Paragraph 2. ,

6Leasehclds,Condomamums, Planned Unit Developments. Borrower agrees to comply with the
previsions. of ‘any lease if-this’ Security. instrument s.0n.a leasehold. 'If Borrower acquires fee title to the

Property, the leasehold  and fee title shall not be merged unless Lender agrees to the merger in writing. If
; :hggg;op_erty.in,qqde_;;;a;ynigin:§=gqn:[onpinium,: cooperative, or a planned community, Borrower will perform

all of Borrower's duties under the covenants,. by-laws or. regulations  of the condominium, cooperative, or
- planned community. IS i b '
N i T P PR I LS g P Lo
_,;?;‘Condemnat_iqn-;:Bgrrcwep assigns -to Lender- the proceeds of any -award or claim for damages
connected - with a-condemnation or ~_other.}taking,pﬁsa!j_»or'any part of the Property. Such proceeds will be
-applied- as provided . in Paragraph. - 1. This assignment is. subject to the terms of any prior security

[

{8: Assignment. of Leases and .'Renaé;_}B’svfrowe!fr 15igns to Lender all rents and revenues of the Property.

Unless Borrower. and ‘Lerjcier-;have‘fagraecl otherwite in writing,- Borrower may collect and retain the rents for
not:more :than:one 'month in‘advance :if-Borrowsr s not in default. If Borrower defaults, Lender, Lender's

E .agentf:sor*afcourt;appointed;;receiverw'mafyf-»take poszession: of and manage the -Property and collect rents,
inchiding: those: past - due. Any crents “Lender: coliects .shall be applied first to the costs of managing the~
Property,including court costs, -attorney's fees, cormimissions to rental agents and all other necessary and

© related” expenses.: Anyi remaining: surrs will be applied’ toward payment of the Secured Debt as provided in

~covenant 1.5 o SO S EEE e I

8. Authority' of Lander: to Parform ifar'Emmﬂ@;r.f‘lf'sorrower. fails to perform any of Borrower's duties

. under this Security Instrument, Lender rnay perform those duties or cause them to be performed. iender

“Umay sign’ Borrower's namie ‘or' pay any sums necessary: to.secure performance. If any construction on the

Property is discontinued .or not carried on in a reasonable manner, Lender may do whatever is necessary to
'protect: their' security interest:in the Property;” including completion of the construction. Lender's failure to
perfarm for’ BondWer‘:?M!l;'n‘nt ‘preciude :Lender from exercising ‘any of their other rights under the law or

- this’Security Instrumient. Although ‘Leride r'may talte ‘action urider this covenan, Lender is not abligated to
9. :Any-amounts y'LQt;fder;i“tQ protect Lender's security interest’ will ‘be secured by this Security

Instrument.“These surns will ke due ‘on dernand ‘arid ‘will dcerue interest at the rate in effect on the secured
debt from the! date of the payment until paid in fufl. .~ el :

GT1538.090 (9/94) fpwge 3of 6
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[ quit and ‘Acteleration.: ,_\s;c:;;m@ aissigd-'mfake,—any,paymenta.w’ﬂén due prbreaks eny:covenants
fder:this Security.nstrument :or-any :abligati secured by this:Security Instrument, Lender. may. accelerate

maturity: of the ecured-:debt ancdemand mimediate payment and may invoke the power of sale and
m 'd-;by“applicéb!eiaw EE e P S S

1.Power of Sale. The:Lender may, at the discretion. .of the Lender, exercise the power of sale, or,
ternatively, Lender. may-foreclose sin the: same manner as provided: by law for the foreclosure of mortgages
‘on::_reaj'prwen;y.*lﬁ}Lﬁnder;; invokes :the power of sale, Lender shall execute or cause Trustee to execute a

- written” notice of the occurrence of an: event of default. and. at Lender's election to cause the property to be
- 'sold and shall cause such notice: to be. recordedl. in each county. in which the property or some part thereof
s located. ;Lenderé;,qr;;,',l’;ustge.;s‘h'a.ll;;_giye, notice .of sale .in.the manner prescribed by applicable law to

" Borrower and to other persons as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Trustee ‘shall sell the property (in gross or in pareels) “at public auction to the
highest bidder. for cash at the time and place and under the terms designated in the notice of salz. tender
or Lender's designee.ma -purchase; the property. &t any sale. Trustee shall deliver to the purchaser Trustee's

deed conveying, the property, without any.covepant or.warranty, expressed “or implied. Trustee shall apply
the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,
_including,. but not: limited to, reasonable Trustee's. and attorneys' fees; (2) to all sums secured by this Deed
of Trust; and (3) the excess, if any, 1, the person or persons legally entitled thereto. , :

'I'Z,QNQ,&"Jai;:e‘i. f circun L v hbgilvdulfdjpzetrﬁit' Lender to require immediate payment in full

t. Lender daes ’rlo“geq'uire “such payments, l.ender does not waive its rights with respect to subsequent

events. .. ; -
~ . 13. Prior Security Interests. Unless Borrower first obtainis Lender's written consent, Borrower will not
- rnake or permit an:increase in the amount of any priot security interests. Borrower will perform all of

B '

"j'Eié;ro\'af/}’g'r's'_obligqgidné; under. any prior. mort jage, deed of trust or other security agreement, including

rrowe enants %o make payments when du

14. j'l;’*\.(‘Q'p'?;e‘_{c‘ti,mi‘.‘‘Len‘der'ma\i"'eﬁt'e’ri*’th'ef Property’ to inspect it if Lender gives Borrower notice beforehand.

The 'niotice must state 4 reasonable ‘purpose for llender's inspection. -
.15 Aﬁ{pii_cabylge Lawy; Severabiiim interpretation. This Security Instrurnent is governed by the laws of
‘he jurisdiction in which ‘Lender-is ‘jocated except ‘to the extent otherwise required by the laws of the

urisdiction ‘where ‘the: Property is‘located. This Security ‘Instrument is comnplete and fully integrated. This
*Security - Instrument ‘may not "be “amended o modified by oral agreement. Any section or clause in this
Security’ -Instrument,; attachments, or -any- agreement related to the Secured Debt that conflicts with
applicable’ law will not be: effective, unless that law expressly or impliedly permits the variations by written
nen ; 1f any section’ or: clause- of this -Security: Instrument cannot: be enforced according to its terms,
that: section ‘or/clause will be severed-and will not affect the enforceability of the remainder of this Security
‘[nstrument..'Whenever: used, ‘the singular - shall- include the”plural -and the plural the singular. The captions
~and headings of the sections’ of this:Security Instrument: are for convenience only and are not to be used to
“linterpret or define thi: terms oF thi¢ Security instrument: Time is of the essence in this Security Instrument.

16.: Noticas. tnless ‘otherwise ‘required--byi law, any notice to Borrower shall be given by delivering it or
‘by maliling the notice by certifiec mail addressed to Borrower at the property ‘address or any other address
‘that -Borrower, ‘provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to
Lender's address. as: designated -on page 1. of ithis- Security Instrument or 0 any other address that Lender
provides to:Borrower: 11 s ATt S IREt Sl :
- Any notice given iin the‘manner stated -above: shall. be deemed to have been given by Borrower or Lender.
17. Transfer: of the Property or a-Beneficial; Interest in the Borrower. if alt or any part of the Property
or-any..interest: in-it:is_sold: or transferred. without. Lender's prior. written consent, lender may demand
immadiate -payment of .the securad -debt. Lender may.also demand immediate payment if the Borrower is
0 -ngturagg'ing:spi and. a-beneficial interest. | the Borrower,.is sold or, transferred. However, Lender may
ot gemand  payment. in the. ove .Situations };f.itns;ﬁmhibit'edf_by;federa!'law as of the date of this Security
fpstrument: -0t h o L
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:"shali at Borrower’s request acknowledge satrsf'tctron of thrs Secunty instrument in the manner provided by
e apphcable Iaw without cost to- Borrowe :Borrawer. agrees to pay all costs to record such satisfaction.

DR 19 Succes or Trwstee. Lender, at ender‘s optron, may from time to time remove Trustee and appoint
-a'successor trustee by an instrument recorded ‘in the county in which this Security Instrument is recorded.
. The successer. trustee,, without . conveyarnce of the Property; shall succeed to all the title, powers and duties
conferred upon the rruatee by thrs Secunty Instrument and by applrcabie law.

o 20, Severablhty. Any provrsron or clause oi this Secunty Instrument or any instrument of Indebtedness
whrch conflicts with- applicable law will ‘not be effective unless that:law expressly or impliedly permits
variations by -agreement. . If any provision or clause in this Security Instrument or any such Instrument
-evidencing: the:secured:; debt. cannot be" enforced acrordmg to its terms, this fact will not affect the
‘forceab:hty of; the baiance of this Securlty Instru ment and;such Instrument evidencing the secured debt.

Cod2r, Ob!;gatlons r.)ef' ned Borrowers "Obhqatrons“ “which are secured by this Security Instrument are
‘danedasand include the fo!lowmg ey

AL Any promrssory note instrument. or agreemenr executed by:Borrower which evidences a loan by

‘Lendler to Borrower, and all extensions, renewals, . ‘modifications . or substitutions (Evidence of

_ Debt) thereof; and whether or not such future ‘advances or future obligations are incurred for
any purpose that was related or unrel.ited to the purpose of thrs Evrdence of Debt..

All addrtlonal sums advanced and expenses mcurred by Lender for the purpose of msunng,
«:‘preserving:or:otherwise: protecting -the: Property and’its value and any other sums advanced and
_‘expenses: incurred-by. Lender:under:the terms -of this Security Instrument, plus interest at the
i same ra!e provrded for in' tne mstrument(s) whrch evrdence the Loan.

C. AN other obl;gatlons Borrower owes to Lender whrch now exist or may !ater arise, ‘to the extent
* the takmg c»f the Property as secunty For the obligation is not prohibited by law.

D Borrowers roerformance under the terms of any mstrument which evidence a loan by Lender to
Borrower and any secunty mstrument whrch secures, guarantres or otherwise relates to the
!oan. ; L ,

However, thas ecumty !nstrument wrﬂ not secure another debt:

A If thrs Securlty Instrument rs i Sonower's principal dwelling and Lender fails to provide (to all
persons entitied) any notrce of right of rescrssron requrred by law for the other debt;

B lf Lender farls to make any d:sclosure of the ex:stence of thas Security instrument required by
law or the other debt. BRI .

S 22. Riders to lhrs Security Instrument. if one or more riders are executed by Borrower and recorded
. together- with this Security lnstrument, the “cavenants  and’ agresments  of each such rider shall be

" “incorporated into ‘and shall ‘amend and supplement the covenants and agreements in this Security

trument as if the rlder(s) were a part ‘of thrs instrument [Check applicable item(s)].

2 Planned Umt Development erer e T
Conc’ommrum Rider e C .
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jress to the terms- and ccven'mts contamed in'this Securitv
v and recorded wstn nt, s

ﬂuw J ......e!.cmu .........

ansslacnsd? weazvess

BOLTOWET RIRKI.S

i

(A-l--.unll.- P R ) esveinstatssreansrescaaraaarseaR T RREILLRY

L Borrower

L0 i eviiiacaseassnnassearansnsaen County ss:

éC qﬂ?.. persnnally appea:ed the above named
: and acknowiedged the

P LG e A

voluntary act and deed.
re mg£ " T .
u,ﬁcw-ﬂ ...

. QFFICIAL EAL public for Oregon

USAN MARIE CAMPBE?.L

: ed by this De d of Trust. Said note or notes,
thgether with all: czhermdebtedne_vs Trust, have been paid in full. You are hereby
‘directed to. c«ncel said note or: nctes@nd this:Deed -of Trust, “which are delivered hereby, and to reconvey,
thnout ‘warranty, all ahe estate nOwW held bv you under thxs Deed of Trust to the person or persons !egaﬁy

P T T Y Y ST R T L L bb

OREGON
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flS»TA"I‘E*C

Lot 11 ln Blo,k 3 of Eastmount, avcording to the official plat

‘thereof: ‘on, file in t’ne onice of the County Clerk of Klamath
County Orvgo:.

Klamath u.mmty T:Ltle: the 22nd ‘day

‘«‘19; 297 ar:i - 10:25° A._M., and duly recorded in Vol. ___mg7

‘on Page 23018
ernetha G. Le h Comtv Cierk
ﬂcﬁéuu,, { iz




