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- STATE OF OREGON, -
County of - } S8
- I certify that the within instrument
was received for record on the ..____ day
of o - 19
o’clock .____.M., and recorded in
ecl/volume No, _____.______ on page
_--- "andfor as fee/file/instru-
: g e gt [reception No.
P T BaneAdiaye R vy [P i N : Record of ._.__
: Mrm:muhn}mm@ﬁgz : !
. ASPEN TITLE & ESCROW,
325 MAIN STREET, - .
“KLAMATH FALLS, OR 97601

R N

e dayo[ SJuly » 19-31---» between

'HUS‘JBANT_)"':AND WIFE: L
. - e W, ' y , as Granfor,

-ASPEN TITLE & ESCEOW INC. o B , as Trustee, and
ROBERT .G. HILLS.SR. and.BETTY. 1. HILLS. cr serviecs ™
. s o g e N e i :,:,A . . : 77 ,asBenefiCiary,
oo rrivessErE. L |
e Grantor dirrevacably: grants; bargain‘s;usélls.and conveys fo tméfee in frust, with power of sale, the property in
‘~'-K‘1‘3g};‘th . -County, O:’(;gfo:bj described as: B i
i1, Block:3,’ "1fQ9}3,_‘“PINECRES<$; '?Jv.r'; the County of Klamath, State of Oregon.

- MADE:APART ‘HEREOF AS THOUGH- FULLY 'SET. FORTH ‘HEREIN.......
B R N L TR S Sl RN S N i

SEE ALL~INCLUSIVE CLAUSE MARKED, EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE

together with all-‘and. si , lur the f ts, heredita ts and apmrmms and all other rights thereunto beionging or in anywise now

_qr.,héreaftet'appetlaiging,]smd ths.rents, issues and profits thereof and all txtures now or hereafter attached o or used in connection with

the property, o G L AT ! :
... FOR THE PURPOSE OF SECURING PERFQRMANCE of exch agresment of grantor herein contained and payment of ths sum
of _IWENTY NINE THOUSAND AND NO/1004=—~a—a_. : -

T ( $29" 000. 00) P - .’:‘ LA g / Dollars, with interest thereon according to the terms of a promissory
note of even:date hereivith, payable to beneficidy .or brder and wads by: grantor, the final payment of principal and interost hereol, if
not sgonec paid, to be dus and payable . JULY B, (1999 ., . . yx AT
. The date of maturity of the debt secured by this ingtrument is the dats, stated above, on whick the final installment of the note
becomes, due and 'payable.‘S,hquld the grantor either agree to, atteinpt to, or actually sell, convey, or assign all Cor any part) ol the prop-
erty or all (i or.any part) &f grantor’s ‘interest in it without  first obitaining the written consent or approval of the beneficiary. then, at the
bBeneticiary's option®, all obligatiors secured by’ this ‘instrument, fitespective of the maturity dates expressed therein, or herein, shall be-
come. imynediately due and payable. The execution by. grantor of an. earnest money agreement®* does ot constitute a sale, conveyance or

-assignmeant. . L . P e
- To.protect the sscurity of this truss. deed, dranitor agrees:

.- 1.:To profect, preserve nnd maintain the pr
provement thereon;, : rIxi)

<o 3. "To complets or restore promptly. and in g
demaged or destroyed -therson, and \pay when due ali couts incurred fherefor, . . ..
. 1:3. {To comply. with pll laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary

: #i: ing stat ts pursuant, to the Uniform Commercial Code as the beneliciary may require and

85 requesia, fo. join in ting such 73 :
to pay for liling sams in the proper; public office or oft
agencies-as may be desmed desirable by the beneliciary. L B E )
o= 4 To provide . and continuously maintain ‘inturaace. on the  buildings now or herealter erected on the property aﬁainsr IOT )
damage by fire.and such other hazards.as the beneficiary may froca time fo fime require, in an amount not less than §., LASUrdb Le val
written in:companies acceptable to ithe bensficiary, with loss payakle to the latter; ail policies of insurance shall be delivered to ene-
ficiary as zoon as insured; if the grantor shall fail for gny reason fo procure any such insurance and fo deliver the policies to ths bensficiary
at least fifteen days prior to the expiration of any policy of insuranze now or hereaifer. placed on the buildings, the beneticiary may pro-
curs the same at grantor's expense. The amount collected under any fire or other. insurance policy may be applied by beneliciary upon
any indebtedness secured heraby and in such vrdst ag bensticiary may determine; or_at option of beneticiary the entire amount so collected,
or-any. part-thereof, may be released: to granvor, Suck’application or release shall not cure or waive any default or notice of deifault here.
under or invalidate eny act done pursuant to euch notice, - . .. PN ST R
- 5. To keep -the proparty -free from:comstructicn fiens and to pay all taxes, assessments and other chargea that my be levied or
d upon .or againsi the property belore any. part of such fazen, aisessments and other’ charges become past due or delinquent and
promptly deliver. receipts therefor. to beneliciary; skould the, it to make payment of any tazes, assessments, insurance premiums,
liens or other chargos: payable by grantor,
ment, beneficiary -may, at its optior, make.
secured. kereby, together with the obligations described in paragrapfg 6
the debt secured by this trust deed, without waiver of any rights arising from b ants hereof and for such payments,
with infere recaid, e hereinbefore described, as weli. ns the grantor, shall be bound to the same extent #hat they are
bound. for'the. payment of the odligation herein described, and all such: payments shall be immediately due and payable without notice,
and tho noapayment. thoreof shall, at the option.of ths beneficiary, rondsr all sums tocured by thin trust deed immediately due and pay-
able and constituto a broach o} this teust deed, ... R Lo . .
JESEIR - W ¢ pay:all conts, fes and expenses of this truat, including the coat of title ssarch as well as the other costs and expenses of the
trustes incurred In.connection with .or.in enforcing i&ds obligation and frustes's and attorney's fees actually fncurred,
7. . Tv appeer in and defend ary action or: preceeding purporting .o atiect the security rights or powers of benaticiary or frustee;
' .and.in.anysuit, action or proceeding.in which the bensoficiary or frutitee .may. appear, including any suit for the foreclosure of this deed
or any.suit or.action related to this instrument,. including but not limited to its validity and/or enforceability, to pay all costs and ex-
- penses, including evidencs of. title .and the beneficiary’s or. trustes's attorney. fees; the amount of attorney fees mentioned in this para-
graph 7:in alt cases shall be fixed by ithe trial court aud.in the event of an appeal from any judgment or decree of the trial court, grantor
further agress to pay such sum at the appellate court ahall .adjudge reasonsble as the beneficiary’s or trustee's attorney fees on such appeal.
- It is:mutually agreed. that: G T e ety ; R . ‘
oo+ & In:the.event that. any portion.or all of the property shall be taken under the right of i d. in or cond: tion, bene-
ficiary shall have. the right, it it so elects,. to. zequiro. that ali or any: portion of the monies payable as compensation for such taking,
NOTE: The Tiust De2g Act provides that the rustes hersunder must e elther an altorrey, whe is an active mambsr of the Oregon Stzte Bar, a bank, fruxt company
or savings.and loan association authorizsd, to da business under the lews of Oregos or the. United States, a fitle Insurance company authorized to insure Hitle to real
1 i isidiaries, alffliates, egents or branches; ta Unlted Statas or any sgeney therest, or zn eseow egent licensed under ORS 695.505 to 555.585.
? . A701}-3 reguiates and may prokibit exercice efifeoption. . s L0 - F i
“*The publistar suggests that such on agreamant address the lssup of sbizlning beauficlery's consent In complete detail,

s, ag well. &s the cost of all lien scarches made by fliling officers or searching




v e 2aos

A

ro.in’ excosy of the ; all sengon -iosdi, expunsed ‘dnd attorney’s fres necessarily paid or incurred by grantor

‘proceedings, ghall ‘be: paid ¢o;:bensliciary, nd wpplied. by Irat ‘apon any rescorizble costs and expenses and atforney’s fees, bath

1 appellate courts, nncessarily paid. incarred.by 1 ary.in such procsedings, end the balance appiied upon the indebted-

pured : hereby;, and: grantor; agrees, ai- ; ioriy_and. e fe such insts ¢ as shall be necessary
ing;: pensation, promptly; upo : ! ’

and

ng,such compensati

R At any. time an timia 2o time wporl written requeit.of bencticiary, payment of its feex and presentstion of this deed and

" ‘the'notu for. endorserent (in case of full reconveyances, fos cancelletion), without affecting the liability of any person for tke payment of
the indsbtedness, trustee; may. (a) consent to the .o Ling of any,map or plat of the property; (b) join in granting any easement or creat-
ing any: restriction: thereor; ‘(c) join in any subcrdination cr other. agresment. affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all .or any’ part:of the property. The grantes in any reconveyance may be described as the “'person or persons
Tegally sntitled thereto,” and; the racitala therein of any. matters or facts shall-be conclusive proof of the truthfulness thereol. Trustes’s
fess for any of the services mentjoned-in this paragraph chall bo not less than 5. ) h

. 10, -Upon any detault by grantor: hereunder, Bansficiary mey at any. time withouf notice, either in porson, by agent or by a receiver
to be appointed by a court, and without regard. to the adequacy. of any. security for the indebtedness hereby secured, enter upon and take
possession ofthe:proparty ot any: part ‘thereof,.in its own. namo tue or otherwise collect the rents, issues and profits, including those past
due anid unpaid, and apply. the same,.less costs and expenses of.operation. and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary mey determine.

.. ‘1%, The entering upon and :faking. possessiof: of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compentation or awards for any. taking or.damago of the property, and the application or release thereof as
aforesaid, shall not cure or waive; any.default or notice of defauli hereunder or invalidate any act done putsuant to such notice.

i+i 14, Upondefault by grantor in gayment of any indebtedness stcured hereby or in grantor's performance of any agreement hereunder, time
being cf the. essence with respect fo such: payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due. and .payable, In such an event the beneficiary may. eloct to.proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee -to foreclose this trust-deed by advertizamoent and sale, or may diract. the frustee to pursue any other right or remedy, either at
law or: in-equity, whichithe beneficiary.may have. In the event.the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary.or the trustee shell oxecute and ciuse to be recorded a writfen notice of defaulf and election to sell the property to satisfy the obliga-
tion secured. hereby wheroupon-the srusiee shall fix the time and: plece of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed. in the manner provided in ORS 85.735 10 86.795. .

- ....13. After the trustee kas commenced -foreciosure by advertisoment and sale, and at any time prior to 5 days before the date the
trustee conducts. the sale, the grantor or:any;other gerson so.priviloged by ORS 86,753, may cure the defzult or delaults. If the default
consists of a:failure to pay, when due, sums. secured by the frust deed, the default may be cured by paying the entire amount due at the
tize of the cure other than:such. portion. as would riot then be tue had no default oicurred. Any other default that is capable of being
cured may be cured by, tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or-defaults, the -person etfecting the curs shall pay to. ‘ho. beneficiary all costs and expenses actually incurred in enforcing
tho . obligation. of the trust deed fogether with trustee's and attornsy’s fees.not exceeding the amounts provided by law.

14. Otherwise; the sale shall be.held on the date and at the time and place designated in the notice of sale or the time fo which
the sals may be postponed as provided by law. The trustee may eell the property either in one parcel or in separate parcels and shall sell
ths parcel or-parcels. at auction ‘to.the. highest bidder for cash, payable af the time of sale. Trustee shall deliver fo the purchaser its deed
in forzn as required by-law convaying the property 5o sold, but without any covenant or warranty, express or implied. The recitals in the
deed .cf any matters, of: fact -shall be conclusive, proot of the fruthiulness thereol. Any person, excluding the trustee, but including the
grantor. and. beneficiary, may purchase at the sale, .. .o . .o A :

... 15, When trustee; sells, pursuant to.the powers provided -hurein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses -of sale, including the comp tion of ths trustee and g reascnable charge by trustee's atforney, (2) to the obligation secured by
the truist.deed, (3) to-all persons having recorded liens subsequeit to the interest of the trustee in the trust deed as their interests may
appear in the order of their. priority.and. (4) the surplus, it any, fo the grantor or to any successor in inferest entitled to such surplus.

16. -Beneficiary may from. time to time appeint a successur or successors to any trustee named herein or fo any successor trustce
appoisted hereunder, Upon such appointment, and without conyeyance fo the successor trustee, the latter shall be vested with all title,
powers: and duties conferred upon any trustee herein named or ippointed. hereunder. Each such appointment and substitution shall be
made by written instrument executed by. beneficiary, which, whon recorded in the mortdage records of the county or countiss in which the
property is situated, shall be. conclusive proof of propsr appoiniment of the successor trustee,

17. Trastee accepts this, trust when this deed, duly execuled ant] acknowledged, is made a public record as provided Dy law. Trusiee

is not obligated to notify any party hefeto of pending sale under any other deed of frust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or provecding is brought by trustee.
7 The grantor covenants and agrées to and with the bensticinry ard the benelficiary’s successor in interest that the granfor iz lawiully
seized in fee simple of the real property and hes a velid, unencumbered title therefo, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

 WARNING: Unless grantor provides: beneficiary with evidence of insurance coverage as required by the cori-

tract or loan agreement batween them, beneficiary may purchase insurance at 'grantor’'s expense fo protect bene-

ficiary’s inferest. This insurance may, buf need not, also protect grantor’s interest. I the collateral becomes damaged,
the .coverage purchased. by beneficiary may not pay ary claim made by oriagainst grantor. Grantor may later cancel
the coverage by providing -avidence . that:graentor has obiained. property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bensficiary, which cost may be added to grantor's contrait or
. loan balance. It it is so added, the interest rate.on the underlying contract or Ioan will apply to it. The effective date
_of coverage may. be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary-purchases may, be considerably more -expensive than insurance grantor might otherwise
obtain alone and may rot eatisfy any need for property damage coverage or any mandatory liability insurance re;
quirénients'imposed :by applicable law. = SR e i
iThe. grantor warrants that the proceeds of the loan represenied by the above described note and this frust deed are:
{{Ca)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),
(b)), for an organization, or {even if grantor is a natural person) are for businuss or c cial purposes.
- 1" This deed applies to, imifes to the benefit of and binds. il parties hereto, their heirs, legatees, devisees, administrators, executors,
srsonial representatives, successors and assigns. ‘The term beneficiary shall mean the holder and owner, including piedges, of the contract
socured hereby, whether or.not. riamed as 3 benoficiary Kerein.: v wri R
© In construing this trust deed, it is understood that the. grantor, trustee .and/or beneficiary may each be more than one person; that
if the context so requires, the singulsr shall be aken to mean ‘ahd ‘include the plural, and that generally all grammatical changes shall be
tade, assumed and implied to naké the provisions hereof apply egually to gerporations apd fo individuals.

. IN WITNESS WHEREOF, the grantor has executed | e(cday n ‘ee/%f/above written.
J Trerdd

* IMPORTANT NOTICE: Doiete, by, lining out; whichaver warranty {a) or(b)is

not applicable; i warranty (a) is applicable ‘and the Leneficiary is a cieditor

o3 such word is defined in the Trul anding Acf and. Regulation T, the

5 ry. MUST. comply. with:the ‘Act, and’Regulaticn. by kil Juirod |
ifor this purp use Stevens-Ness Form Ho. 1319, ‘or aquivalent. -+

If. compliancs ‘with ihe Act is'not raguired, disregard tivis notica. ARSI

e -+ :STATE OF OREGON; County of .. Rlamath : t‘ss :
e Shoe. b soe 50 This instrument was acknowledged bafore me on ..... ;_..l.{,&.‘j &5‘-@\, .......... , 19ﬁ:-2,
S R R .~ RUSELL.E. WEBB AND ANITA F. WEBB

et e A’;{Thix"sc_:‘z'nsfruvmeht—wasf aclinmvlédééa‘ before me on 19
o
5 WARY g H&Gﬁm : {?, " e - \J R g/,'\\.\} T 3
Romassonto.oserse (. A DAY, i Ty
NCOMSSONDPIRESAUG A8, 20000+ 1 ~Ssiesd L gl 2y ety |
B gﬁmﬁ' ST { Notary Public for Oregon My comumission expires -A’/Iﬁ/@(;,
e RQQUESI‘FOZ FULL vaa;cgwsvmce {Vo ba used gplv whan obligations heve boen paid.} B}

-1 The undersigned is the logal ownier and &older of sll indebtodniess socured by the foregoing trust deed. All sums sscured by the trust
dee have beer: $ully paid and satistied, You hereby are direztsd, on payment to you of any sums owing to you under the ferms of the

trust deed ‘or pursuant-to-statute,-fo el-all ovid of inclebled sscured by the trust deed (which are delivered to you herewith

,”gogsé.f;er with the trust deed).aémi o rechwey,}witl;gut wa;frazr'.!y, to the parties designated by tho ferus of the trust deed the estate now

‘ “held by ydu‘uxidé-r the sams. Mail x‘pcon:vay‘hncs' and d 48400 N
| DATED: ... yo.l

‘B0 nut lose ot destroy fhis Trust Dead OR THz NOTE‘M;}:!‘& 1t sacuras,
-Bothimust bo delivored & the trustae for gdn;cllafian !’;‘éfqhﬁ 3

‘ruconveyance will b mEddr Y L Beneticiary




EXHIBIT ”A" TJ YRUST DEED

o THIS TRUST DEED IS SN ALL INCLU:IVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST: DEED - RECHRDED IN BOOK M-95 AT PAGE 17552
U IN-FAYOR OF NASHINGTON MUTUAL A5 BENEFICIARY/MORTGAGEE, WHICH
. "SECURES, THE PAYMENT OF A NOTE “THEREIN MENTIONED. ROBERT 6.
cHILLS, SR, AND BETTY J. HILLS, THE BENEFI CIARY(IES) HEREIN,
"HGREE T0 PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN
FAYVOR OF HASHINGTON HUTUAL AND WILL SAVE GRANTOR(S) HEREIN,
RUSSEL E. WEBB. AND. ANITA F. WEBB, HARMLESS THEREFROH. SHOULD
. THE SAID BENEFICIARY(IES) HEREIN DEFAULT IN HAKING THE PAYMENTS
ffDUE UPON SAID PRIOR . NOTE AND TRIST ‘DEED, GRANTOR(S) HEREIN MAY
- MAKE ‘SAID. DELINQUENT PAYHENTS AND ANY SUKS S0 PAID BY
. _GRANTOR(S) HEREIN SHALL, THEN BE. CsEDITED UPON THE SUHS NEXT 70
-'&ECOME DUE UPOH THE NOTT’@HICH [S SECURED BY THIS ALL-INCLUSIVE
: RUST DEED.J.in~, .

VTINI*IﬁlS OF SENFII IARY(ItS)
iIhITiALS DFfBRANTOQ(S)

: ;'Flledf ecord at requesl of : ' Aﬁ?eﬂ Tltle & ESCIOW the 22ad day
' AD,19 97 qat i 10343 ¢ a'clock A. M., and duly recorded in Vol. M97
T A Mortgage's e on Page 23037 N .
. P T .- Bemetha G. Leggch, County Clerk

Kt lim =2

vi?By




