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ELEN]E G@F CR EH)E’E DEED OF TRUST
L o B ;- (th l‘xmgre Admsce Claz:se;

”1. E DATE A.ND PARTEES The date of ihis Deed of Trus& (Secunty Instrument) is
' and the pames, th 5t addresses and tax deﬁtxﬁcataon n mbers, if reqmred are as follows:

GRANTOR GFRA"LD V BPOWN AI\TD PATRI( IA A BROWN ) Husband & Wife

| LENDER: XLAMATR TIRST FEERAL SAVIGS & LOAN ASSOCTATTON

2. CONVEYANCE For good and va[uable COnSld =rahon, the recelpt and sufﬁcxency of which is acknowledged and
1 to secure the Secured Debt:(defined telow} and Grantor’s performance under this Security Instrument, Grantor
': mevocably grants; ccmveys and sells to Trustee, m trust for xhe benefit of Lender, with power of sale, the following
described property: - :
Lot'6, Block 5 First Add Ltion to Shinl& Crest - Tract 1245, according to the official
plat thereof on file in tne ‘office of ‘the. County Clerk, Klamath County, Oregon.
Acct No. i 3910~8B-1000 S ‘Key No' 830408

fl"ogetner with -&n’ undividui :Lnt.erest in all those private roads shown on the plat
ularly ‘ibed 'in Def‘larat,ian recorded in Volume M-84 on page
4256, Deed Records of Klam,_ h County, Oregon :

¢ 7', Thepropertyzslocatedm :*W‘i-atﬁﬁfﬁ’f [ ’ el : at
Chosoeereneg w7 {County) : o

QG‘SS Ar:mf ReAd i R‘lamarh Fallgo... ) , Orégon ....07603

2

(Addmss)i AL T (City) ~ (21P Code)

Togcther wnh all ng,:qts easements, appurtena'ws royaltxes, mmeral rights, oil and gas rights, all water and riparian
rights, ditches, and watcr stock and all existing -and futtire improvements, structures, fixtures, and replacements that
may now, orat: ‘any hme in the fulme be part of the. real estate descnbed above (all referred to as “Property”)

3. MAXIMIUM GBLIC:ATION LiM‘i The total pnncxpal amount secured by this Security Instrument at any one time
. shall ot exceed § +..20,.000.00 . This limitation of amount does not include interest and
i~ gther fees and chargies validly made pursuant to this Security Instrument. Also, this Emitation does not apply to

advances made under the térms of this Security In:trumem to protect Lender’s security and to perform any of the
covenants ccm!amcd in iius Sueurity imimmcnt

é SECURED! DEBT AND FUTUR}* ADVANCES. The term “Sectired Debt” is defined as follows:

A. Debt incurred under the terms ‘of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
* below ‘and all; their extensxons, renewals, modifications or substitutions. (When referencing the debts below it is
sugge.sted that you include items sich as bormwers ‘nares, note amowus, u:terest rates, masurity dares, etc.)

OREGCH DEED OF TRUST (NOT FOR FNMA. iLMC FHA OR VA USE)
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- 'B. Al future advances from Lender, to Grantor o other futuire obligations of Grantor to Lender under any promissory
77 note, contract, gharanty; or other evidence o, debt executed by Grantor in favor of Lender executed after this
_Security: Instrument whether or not this Security Instrument is specifically referenced. If more than one person
signs this Security Instrument, each Grantor agrecs that this Security Instrument will secure all future advances and
~future obligations-that are giverl {olor jncurred, By-any ‘one or more Grantor, or any one or more Grantor and
-others: All futuré advances and other future oligations are secured b{ this Security Instrument even though all or
-part mag',- not yet be advanced. All fature-advances and other future obligations are secured as if made on the date
of this Sécurity Instrument. Nothing in this Sceurity Instrument shall constitute a commitmeat to make additional
"ot future Joans o advances inf any amotnt, Any such commitment must be agreed to in a separate writing.
C. All obligations Grantor owes to Lender, which may later arise, to ihe extent not prohibited by law, including, but
~notlimited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.
D. Al additional sums advanced and expenses incitred by Lender for insuring, preserving or otherwise protecting
~ . the Property and-its value and any-other suras advanced and expenses incurred by Lender under the terms of
this Security Instrument.. : A - ‘

k Thls Security Instrument will not secure: any other debt if. Lender fails to give any required notice of the right of rescission.

'PAYMENTS. Grantor agrees that all payments wader the Secured Debt will be paid when due and in accordance
 with the terms of the Secured Debt and thiis Security Instrument. ’

WARRANTY OF TITLE. Grantor waitants that Grantor is or will be lawfully seized of the estate conveyed by this
“Security Instrument and has the:right to jrrevocably grant, convey and sell the Property to Trustee, in trust, with

power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

_PRIOR SECURITY INTERESTS. With regazd to any other mortgage, deed of trust, security agreement or other lien
-~ document that creatéd a prior security intefest or encus brance on the Property, Grantor agrees:
A. Tomake all payments when due and to performi or comply with all covenanis.
B.- To promptly deliver to Lender any notices that Grantor receives from the holder.
C. - Not to allow anymodiﬁcation or extension of, Tior to Tequest any future advances under any note or agreement
secured by the lien docurnent without Lender’s prior written consent.
- CLAIMS. AGAINST JITLE. Grantor will tan al!.taxes, assessments, liens, encumbrances, lease payments, ground
*! rents, utilities, and othicr charges relating to the Property when due. Lender may require Grantor to provide to Lender
- copies of all notices that such amoundts are due and tae receipts evidencing Grantor’s payment. Grantor will defend
. title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agsees to assign
* to Lender, as requested by Lender, any rights, claims or deferses Grantor may have against parties who supply labor
' or materials to maintain or improve the Property. .

" DUE ON SALE OR ENCUMBRANCE. Lender ma ffai its option, declare the entire balance of the Secured Debt to

* be immediately due and payabie upon the creation of, or contract for the creation of, any lien, encumbrance, transfer -
" or sale of the Property. Th'ls'ri%ht is'subject to the restrictions imposed by federal law (12 CF.R. 591}, as dzﬁ)plicable.
© This covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in fi and this
Security Instrument is released. "~ o ¢ A
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
- condition and make ‘all Tepairs that are reasoriably necessary. Grantor shall not commit or allow any waste,
* impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
" Grantor agrees that the nature of the occupancy znd use will not substantially change without Lender’s prior written
. consent. Grantor will not permit any change in any Jicense, restrictive covenant or easement without Lender’s prior
- written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
" any loss or damage to the Property. . : o

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time. for the purpose of
inspecting the Property. ‘Lender shall’ give Grantor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
i Grantor will in no way rely on Lender's inspection. -
. AUTHORITY TO PERFORM. 1f Grantor fails to perform any guty or any of the covenants contained in this
" Security Instrument, Lender may, without notice; perform or ¢ause them to be performed. Grantor appoints Lender
as attorney it fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for
Grantor shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Ledder’s othier rights under the law or this Security Instrument, If any construction on the Property is
discontinued or not:carried on in a reasonable manner, Lender may take all steps necessary to protect Leader’s
security interest in the Property, including completion of the construction. :
ASSIGNMENT OF LEASES AND RENTS, Grantor irrevecably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and any other written or verbal agrecments for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases”) and
tents, issues and profits (all refersed to as “Rerts”). Grantor will promptly provide Lender with true and correct
copies of all existing ‘and future Leases: Grantor niay collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Security Instrument.
Grantor agrees that this assignment is immediately cffective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as to third parties when Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remain in effect during any redem tion period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trusiee may take actial possession of the property without the necessity of commencing
legal action’and:that -actual possession is deemec to occur when Lender, or its agent, notifies Grantor of default and
demands that any tenant pay all future Rents dirzctly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and
will not commingle the Rents with any other funds. ‘Any amounts collected will be apglied as provided in this Security
Instrument. Grantor warrants that'no.default exists under the Leases or any applicable landlord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDORMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security. Instrumert is on a leasehold. If the Property includes a unitin a condominium
or a planned unit development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or
regulations of the condominium or plaaned unit development. -

. DEFAULT, Grantor will be in dcfault if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender at any time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect

© - of any payment or the value of the Property is irpaired shall also constitute an event of defauit.

REMEDIES ON DEFAULT. In isome instances; federal and state iaw will require Lender to provide Grantor with
notice of the right 1o cure or other notices and ‘may establish time schedules for foreclosure actions. Subject to these

LR e ey
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limitations; if any,: Lender may accelerate the Securdéd Debt and foreclose this Security Instrument in a manaer
provided by lav if Grantors in defaul R ‘ :

"/At the option of Lendér, all or any pirt of the agréed fees and charges, accrued interest and principal shall become
.immediately: due and payable, after giving notice if required by law; upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to ail the remedies provided by law, the terms of the Secured Debt,
ithis Security Instrurnent and any related documents; including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in'addition to any other permitted remedy, at the request of the Lender, advertise
-and sell the/Property as-a ‘whole ot in‘séparate parcels. at- public auction to the highest bidder for cash and convey
absolute:title free and clear of 21l right, title and interest of Grantor. at such time and place as Trustee designates.
«Trustee shall give notice.of salé including the time, tzrmis and place of sale and a description of the Property to be sold
as required by the applicable law in effect at the time: of the proposed sale. . .
:Upon sale of the ngetty and 'to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender ail
moneys advanced for repairs, taxes, insuraiice, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property.
' 'The recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein. -
‘All remedies are distinct, cumulative and:not exclusive, and the Lender is entitied to all remedies provided at law or
equity, whether or not ¢éxpressly set forth. The acceptance by Lender of any sum in payment or partial payment oa the
Secured Debt after the balance is duesor is acceleraied or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to requiré coraplete cure of any existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive Lender’s right to later consider the event a default if it continues or happens again.
- EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibjted by law, Grantor agicés to pay all of Lenider’s expenses if Grantor breaches any covenant in this Security
“Instrument.’ Grantor will also’pay ‘on cleniand any dmount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s securily interest. These expenses will bear interest from the date of
" the payment until paid-in full at the highest interest rate in effect as provided in the terms of the Secured Debt.
(Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights
and remedies under this Security Instrument, This amount may include, but is not limited to, attorneys’ fees, court
- costs, and other'legal expenses. This Security Instrument shall remain in effect until teleased. Grantor agrees to pay
 for any recordation costs of sich release. . - T :
INVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all other-federal, state: and local laws, regulations, ordirances, courf orders, attorney
general opinions ‘or intérpretive-letters concerning 'the public health, safety, welfare, environment or a hazardous
isubstance; and- (2)1 Hazaxdqus;Substgnc‘eJ-means acy toxic, radioactive or hazardous material, waste, pollutant or
~ contaminant which has characteristics which fender the substance dangercus or potentially dangerous to the public
- health,’safety, welfare or environment.. The term includes, without limitation, any substances defined as “hazardous
material,” “toxic substances,™ “hazardous-waste” or “hazardous substance” under any Environmental Law.
Grantor represents, warrants and agrees that:
A, _Except as previously disclosed znd acknowledged in writing to' Lender, no Hazardous Substance is or will be
- located, stored orreleased on or in:the Property. This restriction does not apply to small quantities of
- Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of

stheProperty, .. o0 Tl T T o : , -
Except as previcusly disclosed ard acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law. .
Grantor shall immediately notify Lénder if a rélease or threatened release of a Hazardous Substance occurs on,
under or about the:Property.or there is a violation of any Environmental Law concerning the Property. In such
an-event; Grantor shall take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in ‘writing as:soon as Grantor has reason to believe there is any
+ ‘pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
azardous Substance or the violation of any Environmental Law.

- CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
nieans. Grantor. authorizes Lender to intérvene in Graator’s name in any of the above described actions or claims.
Grantor assigns. to Lender the proceeds of any awari or claim for damages connected with a condemnation or other

~ taking:of all.or any part of the Property: Such proceels-shall be considered payments and will be applied as provided in
this Security, Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,

. Securify agreement or other lien documents: o T :

INSURANCE, Grantor. shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably. associated with the-Property due to its typs.and location. This insurance shall be maintained in the amounts

- and for the periods:that :Lender requires: The insurance carrier providing the insurance shall be chosen by Grantor
subject to Leader’s, approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described above, Lender may, at Lender’s option, obiain coverage to protect Lender’s rights in the Property according

to the terms of this Security Instrument. . ;. T T
Adl insurance policies and renewals shall be acceptabie to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payee clause.” Grantor shall immnediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately
give.to Lender all receipts’of paid premiurms and renewal notices. Upon loss, Grantor shalj give immediate notice to
the insurance carrier.and L_encfer, Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property

or to the Secured Debt, whether or not then due, at Lander’s option. Any application of proceeds to principal shall not

extend or postpone the due date of the scheduled paymeant nor change the amount of any payment. Any excess will be

paid to the Grantor. If the Property is acquired by Lender, Grantor’s right to any insurance policies and proceeds

resulting from damage to the Property before the acyuisition shall pass to Lender 1o the exient of the Secured Debt
- iramediately before the acquisition. -~ ~ . - S

ESCROW FOR TAXKES AND INSURANCE. Urnless otherwise provided in a separate agreement, Granter will not
b2 required o pay to Lender funds for taxes and insurance in escrow.,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender up0n TequLs, any
. financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file
- any additional documents: or certifications that Lender may consider necessary to perfect, continue, ard preserve
- Grantor’s obligations under this Security Instrument 2nd Lender’s lien status on the Property.

‘¥DINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Securify Instriment are'joint and individual. If Grantor signs this Security Instrument but does not sign an

B
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ividence:of 'dely antor dogs:se oy se (Srantor’s’interest in the Property to secure payment of the
. Becured Debt and’ Gratitor does:not: agze e prschally liablelon' the Secured Debt. If this Security Instrument
. jjecures:a guaranty-betiveen Lender and:Grantbr, Cirantor. a%‘ees‘ to waive any rights that may prevent Lender from
bringing any zction or cl2im against Grantor or any party indebted under the obligation. These rights may include, but
- - arenot limited to; any anti-deficiency (or dné-actioni lnws: Granfor -agrees that Lender and any party to this Security
* Instrument may, extend, modify or mile any change in the terms of this Security Instrument or any evidence of debt
©*without Grantor's consent. Such a.ckange will niot release Grantor from the terms of this Security Instrument. The
.- duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Grantor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of
rhe jurisdiction in which:Lender is located, except to-the extent otherwise required by the laws of the jurisdiction
where the Progerty is located, This Security Instrument is complete and fully integrated. This Security Instrument may
not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law wiil not be effective, unless that law expressly
‘or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according to its. terms, that section will be severect and will not affect the enforceability of the remainder of this
Security Instrumnent. Whenever used, the singular shall include the plural and the plural the singular. The captions and
headings of the sections of this Security Instrument. ars for convenience only and are not to %1;, used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

SUCCESSOR TRWSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a

successor trustee without any other formality than the designation in writing. The successor trustee, without
‘tonveyance of the Property; shall suceeed to all the title, power and duties conferred upon Trustee by this Secunty
Instrument and applicable law, R (A
'NOTICE. Unless otherwise requiréd by faw, any notice shall be given by delivering it or by mailing it by first class
. 'mail to the appropriate party’s address on page 1 cf this Security Instrument, or to any other address designated in
. writing. Notice to one grantor.will be deerned to be notice to all grantors.
36, 'WAIVERS. Excent to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
‘relating to the Property. - -~ - o b ey e
OTHER TERMS. If checked, the following are applicable to this Security Instrument:
't [RX Line of Credit. The Secured Diebt includes a revolving line of credit provision. Although the Secured Debt
7" may be reduced to a zero balarice, this Secuity Instrument will remain in effect uctil released.
' [0’ Construction Loan. This Security Instrument. secures an obligation incurred for the construction of an
improvemert onthe Property. . . . .

[0 Fixtare Filing. Grantor grants-to Lender a security. interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related te the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.: o :

Riders. The covenants -and agreements of esch of the riders checked below are incorporated into and
supplement and aménd the terms of this Securily Instrument. [Check all applicable boxes]
[ Condominium Rider [ Planned Unit Development Rider  [Other ... BAZABD.. INSURANCE. KIDER..
Additional Terszs, THE TERMS OF THE AGREEMENT DESCRIBED IN PARAGRAPH 4 PROVIDE THAT
THE INTEREST RATE ON THE GRANTORS. INDEBTEDNESS UNDER THIS AGREEMENT MAY VARY
-+ FROM TIME TO-TIME-IN ACCORDANCE WEIYH SUCH RATE OR RATES ‘AS DESCRIBED THEREIN.

AT THE TIME WE RELEASETHE DEED OF ‘TRUST, YOU WILL BE CHARGED A RECONVEYANCE.

stGNATURES By R EeR N b0 8 n Sk AR AT A BRETR i SEodilf Hrstrument and in
any attachraents. Grantor aiso acknowledges Teceipt of a copy of this Security Instrument on the date stated on page 1.

© @) - (Sigawe) parricia A Brown

ACKNOWLEDGMENT: o g e
1 STATE OF . i OREGOR. i biivivsaisserssinensnss s COUNTY OF ... .KLAMATH
@naidea) -~ This instrument was acknowledged before me this ......... Iuly..
. by..i..Gersld.¥.Browi.and.Patricis.A Browg.
O Mycommisinempies g

{Notary Public)

. “MY COMMISSION FYPIaFs SEPT. 13,11988.

i R T 2 .*;_1_‘_.’_‘&;":";‘:’..::..- T o

o RLRNEE " REQUEST FOR RECONVEYANCE
L AT SR T (Not to be campleted until paid in full)

* { The undersigned is the holder of the note or notes securad by this Déed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full, You are hersby directed to cancel this Deed

| of Trust; which is delivered heraby, and to recoanvey, wvithout warranty, all the estate now held by you under this

‘{ Deed of Trust to the person or persons legally entitled thereto. -
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‘mz;m, INSURANCE LOMN RIDER

NOTICE. .[‘HE SECU'RI'IY IIVSTRUWZN’I CONTAINS A PROVISION ALLOWING THE LENDER

© TO PLACE. HAZARD INSURANCE‘ o*q THE vnovsa'ry AND ADD THE COST OF THE INSURANCE TO
| THE LOAN: BALANCE

WA 'é NI NG

UN'LES“ ¥ou, (THE “ERORROWER") PROVIDE US, (THE "LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE AS REQDIRED BY Olm CONTRACT OR LOAN AGREEMENT, LENDER MAY
PURCHASE./INS SURANCE AT BORROWER'S EXPFNSE TO PROTECT THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DAMAGED, THE COVERAGE THE LENDER PURCHASED MAY NOT PAY
ANY CLAIM BORROWER MAKES ‘OR ANY CLAIM MADE RGAINST THE BORROWER. BORROWER MAY
LATER CANCE THIS ‘COVERAGE | BY PROVIDING EVID"NCE THAT BORROWER HAS GBTAINED
PROPER’T‘Y COVERAGE EuSnWHLRE

" THE BDRROWER I3 RE¢ PONSIBLE "FOR COST OF ANY INSURANCE PURCERSE BY LENDER.

THE COST OF THIS INSURANCE: ‘MAY BE ADDED. TO YOUR CONTRACT OR LOARN BALANCE. IF

. THE COST IS ADDED TO THE CONTRACT OR LOZN BALANCE, THE INTEREST RATE ON THE
' UN’DERLYING CONTRACT -OR LOAM WILL 2PPLY TO .THIS ADDED AMOUNT. EFFECTIVE DATE OF
‘COVERAGE MAY EE THE ‘DATE "THE .BORRCWER'S PRIOR COVERAGE LAPSED OR THE DATE THE

EORROWER FAILED TO PROVI‘L‘E PROO: OF COVERAGE

THE x.OVE-RAGE LENDY'R L’URCHASE‘S MAY BE CONSIDERABLY MORE EXPENSIVE THAN

INSURANCE THE BORROWER CAN OBTAIN ON BORROWER'S OWN AND MAY NOT SATISFY ANY
NEED FOR PROPERTY DAMAGE COVERAGE OR OTHER MANDATORY LIABILITY INSURANCE
'REQUIRENMENTS IMPOSED BY APPLICABLY 1AW. BY SIGNING THIS THE BORROWER AGREES TO
,ALLOF'I’HEAB()VE._HV S . :

//%)

Patricia A Brown

‘Fxled forrecord atreql.estof }(lamath n‘:h:ss: Federal : the 22nd

Mort:m _ggs i ON Page 23091
Sl )(Bemclh'x G.Le h, County Clerk
22

day .

L .D.. 19.:97 “hati 123577 o'clock P+ M., and duly recorded in Vol. M97

:’By,




