(“Berrower ). The trustee is ..
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("Lender™).

ONVEYANEZE Borrowe ar- good ard valuab!e conmderatmn the receipt and suff iciency of which is
sacknowiedged and to secure; the Secured ‘Debt defined . below, and the Borrower's performance under this
! - bargaivs,; and: sells to. Trustee, .in trust, with power. of sale, the

; ‘ TR serssimsianssesenssensnsees, - COUNLY:

y in the
v State of OR ,. in

particu.larly describedt, n, the schedule t-ll:lecl "Arldition;al Property Descnption" wnich is attached
! terest ‘i’ that certain 1997 S 44 X 28

or its assd gns to obtain a more de:ailed property
ggge.anggto attach Exhibit A after the Borrower

.,..'..'..............................................,....................

t‘EEt

: regnn ianesisenne 97603 . Property Address)
e {ZiP Codel

e Together" wath : nts .noWw- or: hereafter - built on  the property, all easements,
appurtenances, d ‘al! ﬁxtut’es ‘now o7 hereaftér a part-of the property, () all mineral, oil and gas rights
and’profits}: water: righlis iand stock ‘that ‘are part: of the property, (c)-all rights that Barrower has in the land
wmch diesin thn sm*ets‘ or:roads +in front-of -or next:tc, the property. -All replacements . and additions shall

' ; Secur:t'f mstrument.; All.ofi the foregomg is referred toin ths Secumy Instrument as
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cumbrances  of recard. Borrowe warrants and wril defend generally the title to the Property against all
:darms and demands subJect 1o any ncumbrancns of record

‘ MAXIMUM DBLI,GATION' LIMP Addmonal or: future loans or advances are contemplated. However,
" nothing- in this Security Instrument shall- constitute a-commitment to make additional or future loans or
g advances in any arnount. The total: unpard priniipal balance (exc!usrve of interest, attorneys' -fees, paralegal

‘ fees, costs, and otherflegal expenses) secured by this Secunty Instrument at any one time shall riot exceed
. This_limitation ‘of amount does not apply to either

‘aimaximum. amountof $.

advances made under the terms: of this Security Instrument to protect Lender‘s security or to any future

Wi fbe secured by thrs Secunty lnstrument unless:-the promrssory note contract, guaranty or
her evrdence of mdebtedness umler wrurch such future advance or future ongatron is incurred shall state

protectmg the’ Property and its value; and any other sums advanced.and expenses incurred by Lender under
: the terms of thrs Seeunty Instrument plus mterest ar the h:ghest rate in eﬁect from tlme to time provrded

whrc’h’ now exist or may later- arise, to the extent the
obhgatmn rs not prohrbrted by law.

: g ( Fany’ instrument evidencing a debt by Borrower to Lender
: and any securrty m trument securmg guarantymg, or: otherwrse relating to the debt.

CO‘VENANTS Borrower and Lender warrant and agree as foilows:

1. Payments. Bon’ower agrees to make a!l payments on the secured debt when due. Unless Borrower

© and Lender agree otherwise, any payments: Lender. receives from Borrower, or for Borrower's benefit, will be

f;~apphed as follows:  First,-to:any-amaounts Bon ower..owes” ori-the secured debt, exclusive of principal or
interest; secondly, ‘to mterest due, and thirdly, to principal. If partiai prepayment of the debt occurs for any
'reason, it will not reduce or cuse any schedulecl payment until the.secured debt is paid in full

’=Clarms Agam.,t Tit!e. :Borrowst s will: pay ali:taxes,: assessments, lrens, encumbrances  and other
chiarges . attributabla to the Proper’c\r‘when due.cLender: ‘may require:Borrower to provide -copies .of receipts
& dencmg‘ thes ‘payments‘ Borraweri:will: defend :title: to the” Property -against -any claims -which would
ii 3 eated by thisi Secr.mty. nstrument. Lender may require: Borrower. to assign any

"hrch 302rower= may nave agamst ‘parties - who! supply labor or. matenals to
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f ‘BOTTON taif keep: the: Property: instired -against. loss: by fire,-theft, fiood-and other risks
soriably “assotiated with: the Propors - toritstype:and location. dnsurance  should  be equal to amount
= - of debt ‘outstanding; ur) Lender:at Borrower's ‘expense and for Lender's. benefit. All
- -insurance policies shall include a standard mortgage clause in-favor of Lender. Lender will be named as loss
~_payee or as the insured on ‘any such insurance policy. Any insurance proceeds may be applied, within
nder’s discretion, 1o dither ‘the'restoration:or repair. of the damaged- Property or to the secured: debt. Any
appilication- of -the 'riroceeds “to-the’ principal- stialli not “extend or ‘postpone the due date of subsequent
ents’ due; or chanige’ the amount. 6f those ‘payments. Borrower: will .give Lender prompt notice. of any
y. ‘The insurance: cafrier providing the hazard insurance shall be chosen by

s -approval, viiictshall not be unreasonably withheld.
10regage’ insuranice, © Borrower ‘agrees |to maintain such insurance for as long as

/ .4 Property,  Borrower" 'will “keep the’ Property! in good condition and make all repairs reascnably
_ - .'necessary. 'Lender may inspect the Proparty if the Property is'vacant or abandoned or the loan is in default.

"/ Lender may take reasonable action 1o protéct and preserve such vacant or abandoned Property.
5. Expenses. 'Borrower ‘agrees tc pay'all of Lenider's'expenses, including reasonable attorney's fees, if
Borrower breaks . any ‘covenants  in ‘this'Security  Instrument or in any obligation secured by this Security
_Instrument. . Borrower will pay these amounts to: lender as provided in Paragraph 9 of this Security
. Instrument. " If there is a legal proceeding that may 'significantly “affect Lender's rights in the Property (such
-as A proceeding’ in bankruptcy, for cordemnation” or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property, including payment of taxes, hazard

. insurance and other items mentioned in Paragraph 2. , .

_: 6. Leaseholds, ums, - Plann nit. Developments. Borrower agrees to comply with the
provisions of ‘any lease: if this S ty. Instrument Is on 2 leasehold. If Borrower acguires fee title to the
Property, the leasehold :and fee title: shall not be merged unless Lender agrees to the merger in writing. If

::the Praperty. includes a unit in.a condominium, cooperative; or a planned community, Borrower will perform
a{l gbf ‘Borrower's duties ‘under the covenants, . by-laws or regulations of the’ condominium, cooperative, or

) ‘Léride the ‘:pfdcgéds”f of any award or claim for damages
taking, of ali or ‘any part of the Property. Such proceeds will be
-This - assignment is - subject to the terms of any prior security

signs to Lender all rents and revenues of the Property.

@ in writing, .Borrower may collect and retain the rents for

e if Borrowey .is not in.default.. if. Borrower defaults, Lender, Lender's

fovagent. or-a-court appointed receiver. may; take. possession: of .and manage the Property and collect rents,
-including ‘those.past i due. ‘Any: rents:Lender: collects shall be applied - first to the costs of managing the
Property, - including court costs, attorney's fees, commissions to rental agents and all other necessary and

- related:-:expenses; “Any:remaining - sums. will -be.appliad ‘toward payment of the Secured Debt as provided in

ovenant 1o s E L T i

v 8y Authority. of Lender to Perforin: for Borrower. If Borrower fails to perform any of Borrower's duties
under. this Security Instrument; - Lender may -perform those duties or cause them  to be performed. Lender
“rinay. sign’ Borrower's: nameor: pay any. sums-necessary- to. secure performance. If any construction on the
Property is discontinued ar not-carried ofi in a reasonable manner, Lender may do whatever is necessary to
rotect their. security ‘interest:in the Property; -including: completion of the construction. Lender’s failure to
‘perform’ for: Borrawer: will-not-preclucle’ Lender from exercising: any of their other rights under the law or
this Security ‘ Instrument: ‘Although’ Lender may:take ‘action under this covenant, Lender is not obligated to
“do' Ny Amounts: “by: Lenderi to protect ~Lerider's: security »interest will be secured by this Security

emand and iwili-accrue: interest: at the rate in effect on the secured

in full,
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make any payment when due or breaks‘.;any._coveriants,
isecured byithis:Security :nstrument, Lender may-accelerate
immediate payment and may invoke the power of sale and

mitted by applicible law:

1A g e.:The: Lender - may, :at.the discretion: of the Lender, exercise the power. of sale, or,
~alternatively, ' Lender-may foreclose \in the-same manner as provided by law for the foreclosure -of mortgages
on:real: property. :If Lendersinvokes -the :power -of: sale,  Lender shall .execute or cause Trustee to execute a
“written notice ‘of the cecurrence :0f an event of default .and. at. Lender's. election to cause the property to be
sald and shall ¢ause siichinotice: to.be recordecl: in_each county.in which the property or some part thereof

© s located. -Lender or Trustee. shall- give- notice .of sale in.the. manner prescribed by applicable law to
Borrower: and to .other persons as applicable’ law may require. After the lapse of such time as may be
_prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
whighest. bidder for cash at-the time.and place and: under the terms designated in the notice of sale. Lender
~or-Lender's designee may:purchase the:property-at any sale. Trustee shail deliver to the purchaser Trustee's
deed conveying;the;prgper:tyg;withqugz(afny4ficove;jaqt .Or- warranty,. expressed or implied. Trustee shall apply
the proceeds. of the sale in the following order: (1) to all reasonable costs and expenses of the sale,

L including, :but not limited- to,. reasoﬁgbig_.j;[;ugtg«;fs;;a,hq;'attomeysf,fees; (2) to all sums secured by this Deed

-of Trust;and (3) the excess; if-any, to the person.or gérs_cnsllggal!\‘,(. éntitled_ thereto.

B L TR I i, e k .
occur. which. would permit. Lender to require immediate payment in full
ayments, .Lendér_does not waive its rights with respect to subsequent

13, Prier Security [nterests. Unless Borrowerr {irst’ obtains Lender's written consent, Borrower will not
; mélke,-;pp,per:mi‘ti.,ah_jn(;rggs_ej in-the amount  of. any. prior security interests, Borrower will perform ali of
Borrower'sobligations ur any . prior mortgage d”of ‘trust ‘or ‘other security agreement, including
Bol'rower's covenants tc aymerits whern due; ‘ e w o .

14, nspecticsn i Property

g ectior pert’ _tq_yinsg‘p‘e‘g:‘t‘fi‘t"jf Lender gives Borrower notice befarehand.
notice must state'a’t for Lenider's inspection: Co o :

The
-5, Applicable Law; _Severa\bili}ty;»‘Ihtwerpreta;tign, This Security Instrument is governed by the laws of
the; urisdiction.” in_which ' Lender is located except to the extent otherwise required by the laws of the
jurisdiction where the Property is  located. ‘This Security: Instrument is complete and fully integrated. This

Security Instrument’ may riot be amerided or modified by oral agreement. Any section or dause in this
Security Instrument, - attachments, Or any" agreement related to the Secured Debt that conflicts with

.. -..applicable law will not be effective, unless thar law expressly or impliedly permits the variations by written

agreement. If an 'section’ or clause of this- Security ‘Instrument  cannot be enforced accarding to its terms,
thai section’ or clause will be severed and will not affect ‘the enforceability of the remainder of this Security
instrument. Whenever used,” the singular ‘shal include the plurai and the plural the singular. The captions
.and headings ‘of the sections’ of this SecyrityInstrurent are for convenience only-and are not to be used to

rpret 1 define the terms’of this-Seq urity Instrurnent, Time is of the essence in this Security Instrument.

16. Notices,--,nléSs‘-‘-piheMﬁSe\requxred»"by law, ‘arly- notice to Borrower shall be given by delivering it or
by inailing the notice by certified mail addressed: to Borrower at the property address or any other address
-that' Borrower provides 1o Lender. Any notice te Lender shall be by mailing the notice by certified mail to
_Lenii_e’r’”"‘a'ddfe‘ss"’ftés'?‘c‘le‘signatgéd'Eo ’ ’

“provides to' Borrower. | i s v ok ST

\ny notice given in the manner stated: above s

page 1-of ;hisf~5écuriiyi—tnstmment Or to any other address that Lender

H

hall be deemed to have. been giVeh by Borrower or Lender.

Transfer of the Property er:a Beneficial [nterest in the Borrower. if all or any part of the Property
or--any ‘interestin it :is 'sold or transferred  withiut Lender's: prior written consent, Lender may demand
mmediate ‘payment of the secured -debt. Lender: may. also. demand -immediate -payment if the Borrower is
-1k natural ‘person and .a:beneficiali interest in the ‘Borrower: is:sold. or transferred. However, Lender may

-vnot‘?;iemanﬂ?pa;ymentf inithe abovg:sitqgatﬁ,qps -if-itis, prohibited: by federal Jaw as of the date of this Security

Istrument, ¢
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sé,Whe id:ther del_ender has no- further obligation to make

_ advances -under t sbtedn cured y: this : Security.” ‘Instrument, Lender or Trustee
“shall, at Borrowei 'S requ:est acknowl dge: ﬁsatrsfamon of this Security Instrument in the manner provided by
S pllcable Iaw wrthout cost to Borrowe' Borrower <rg es to. pay all costs to record such satisfaction.

s 19 Sur_cessor 'l rustee. Lender, ar'le nder‘s optlon, may from ume to tlme remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
- The: Successor ‘trustee,- without . con yance. ‘of the F‘roperty shall succeed to all the title, powers and duties
:conferred upon the Trustee by this Se d rlty lnstrument and by applicable law

20, Severabnllty Any provrsron or clause of th:s Secunty Instrument or any Instrument of Indebtedness
,which ‘conflicts - with apphcable law will. not: e effective unléss that' law: expressly or impliedly - permits
“variations “ by’ agreement. - If any provnsron or clause in this Security Instrument or any such Instrument
‘evidericing theiisecured: :debtrcannot be.. enfort'ed according to. its -terms, this fact will: not affect the
=fen<rorceab|ltty of the balance of t!'us Securlty Instrument and such lnstrument evrdencung the secured debt.

! Zl" Obhgatlon'“ Defined. Borrower's “Oblic.auons“ whlch are secured by this Secunty Instrument . are

ideﬁneda and mclude the follomng v TR . .

mstr}m'lent or agreement executed by Borrower whtch evrdences a loan by
Lender'.to ] orrower and: ali- extensions, renewals, modifications: or. “substitutions (Evidence of
- Debt) thereof -and whether or not such future advances or future obligations are incurred  for
~any purlpose that was reldted or unrelated £0 the purpose of thls Evidence of Debt. = S

B Al addst.onal sums advanced and expenses mcurred by Lender for the purpose of insuing,
pre,ervmg or otherwise  protecting ‘the Property and its value and any other sums advanced and
“expenses. nicurred: by Lender. undél thie terms: of this Security” instrument plus interest at the

: r’tte rovided forin the mstrument(s) whrch ewdence the Loan. o

C ‘Al other oblrgattons Bc»n ower owes to Lender wmch now exust or may later arise, to the extent

the takmg of the Proper(y as securuty forthe obhgatron is not prohrbited by law. )

D Borrower*‘s performance under the terms of any mstrument whrch evrdence a loan by Lender to
“Borrower and any secunty mstrument whlch secures, guarantles or otherwise relates to the
lOan. .

However, thxs Set.unty lnstrument wnll not set.ure another debt: )

A lf thts Secunty lnstrument is in Borrcwers pnncrpal dwellmg and Lender fails to provrde (to all
persons entitled) any nrmce of nght ‘of rescrssron required by law for the other debt;

B lf Lender fails to make any drsclouure of the existence of this Security Instrument required by |
law or the o*her debt

i 22. Rlders to t |s Secunty l»nstrument. lf one or-mare riders are executed by Borrower and recorded
- together: wsth this - Security - ‘instrument,” the covenants and agreements of each such rider shall be
mcorporated into. and: ‘shall - amentl and: supplement ‘the  covenants and agreements in this Security
' ‘lnstrument as: |f the rider(s) were a ‘part of thlS mstrument. [Check apphcab!e item(s)}.

Planned Umt Development lhder Dther T T O—— )
Condomrmum : Rider :

1985, 1954 Sankesé Systems, inc, St Cloud, MN (1 800:3872341) Foir GTHMTGLAZOR 10/11/9% g CT15-30090 (3/9%) - (poge 5 ¢f )
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-agrees 1o the; ‘er;ryns;zand»cavehants <ontained in this Security
ver.and recordadwith ity - e _—
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' ‘personélly appeared the éﬁdve named
il -and acknowledged the
ry actand deed. ,
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bregon

COMMSSION EXPIRES inn iy eooy | v K3
o REQUEST FOR RECONVEYANCE

" the note or: notes secured. by this Deed of Trust. Said note or notes,

ler:indebtedness - secured: by ‘this. Deed: of Trust; have been paid in full. You are hereby

! ancel said note'or notesiand this ‘Died :of Trust, which are delivered hereby, and to reconvey,

‘without warranty, all the estate now held by. you: under this Deed of Trust to the person or persons fegally
entitied. thereto. o S P o ‘

il

etErsratesaucterrrerensranen

OREGON

CT-15:38.090 (9/94) (page 60 6}




( 'EET OF LOT 12 N Bm"r;
ACRES, ACCORDING TOTHE OFFICIAL PLAT
COUNTY. CLERK OF KIAMAT’-I com‘nr om,on

23104

2' OF TPIRD ADDITION TO ALTAMONT
THERTOF ON FILE IN THE;OFFICE OF THE
EXCEPT THE EAST 20 FEET THEREOF .

AD., 19

the 22nd day

of

—97 ‘bl 3:26 _ o’clock P. M.,anddulyrecordodm Vol. —M97

Hortgages N onPage 23098: .

- ZemethaG Letsch, County Clerk




