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NOTICE OF DEFAULT AND ELECTION TO SELL

<~ Reference is made to that certain trust deed made by Charles M. LaBuwi, as grantors, to U.S. Bank of Washington, National
Associaticn, as trustee, in favor of U.S. Bancorp Mortgage Company, as beneficiary, dated 1/5/93, recorded 1/29/93, in the mortgage
+ - records of Klamath County, Oregon, in Volume: M93, Page 2141, and subsequently assigned to Solirce One Mortgage Services
; Corporation by Assignment recorded as Vol. M94, Page 21090,covering the following described real property situated in said county and
: state,towit: -~ 0 0. e n s AT e e i

 Lois 7 and § in Block 38, Hillside Addition to the City of Klamiath Falls, ac8ordifig to the bfficial plat thereof on file in
the office of the County Clerk, Klamath County, Oregon.-~ .~ i :

" PROPERTY ADDRESS: ' 2040 Del Moro Street :
T B - Klamath Falls, OR 97601-1807
There is a default by the grantor or other person owing an obligation or by their successor in interest, the performance of which is
secured by said trust deed, or by their sticcessor in intersst, with resyect 1o provisions therein which authorize salé in the event of default of
such provision. The default for which foreclosure is Thade is grantots’ failure to pay when due the following sums: monthly payments of
* $891.00 buginning 3/1/97; plus Jate ¢harges of $35.06. ¢ach month beginning 3/16/97; plus prior accrued late charges of $0.00; plus

advances of $0.00; together with title expense, costs, trustee’s fees and attomey's fees incurred herein by reason of said default; and any
further sums advariced by the beneficiary for the protection of the above described real property and its interest therein.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed immediately

due and payable, said sums being the following, to wit: $62.160.50 with interest thereon at the rate of 7.75 percent per annum beginning

- 2/1/97; plus late charges 0f $35.06 each month begirining 3/16/97 until paid; plus prior accrued late charges of $0.00; plus advances of
$0.06; together with title expense, costs, trustees fees and attorneys fees incurred fierein by reason of said default; and any further sums
 advanced by the beneficiary for the protection of the above described real property and its interest therein. '
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For Additional Information:




. : Nb tice'is hereby given that the benef ciary and tmstee by reason of saxd default, have elected and do hereby elect to foreclose
the trust deeid by advertisément ard sdle pursuant to ORS 86,705 to 86 795, and to cause to be sold at public auction to the highest bidder
for cash the ‘nterest in the describad property which the grantor had, or had the-power to convey, at the time grantor executed the trust

" deed, together with any interest the grantor or gxantox". successors in interest acquired after the execution of the trust deed, to satisfy the

obligations secured by the trust deed and the expenses of the sale, mclud:ng the compensations of the trustee as provided by law, and

; reasonable f ires of tmstees attomsya

L Th«. sale will be held at the hour of 10:00 o clocl\ A. M in ar*co*d with the standard of time established by ORS 187.110 on
- 12/5/97, at the followmg pla\,e inside 1he main Tobby of- the Klamath County Courthouse, 316 Main Street, in the City of Klamath Falls, County of
Klamath Staie of Oregon, winch is the hour, date a.ud place last set for the'sale.

: Nohce is further given that any person rmmul in ORS 86. 753 has the right, at any time prior to five days before the date last set
for the sale, fo have this foreclosure proceeding dismissed and the trust dzed reinstated by payment to the beneficiary of the entire amount
then due (other than such porucn of the principal as would not then be due had no default occurred) and by curing every other default
" complained of herem by tendering the performance required under the cbligation or trust deed, in addition to paying said sums or
-tendering the: performance necessary o cure the defauly; by paying all costs and &ipenses actually incusred in enforcing the obligation and
tmst deed, together w1m tmsLee s and attomey s fees *mt e(ceedmg the arnounts prowded by said ORS 86.753.
, omtmmg ﬁus notxce the smgula: mcludea the plural, tm' word gmnﬁor" includes any successor in interest to the grantor as
‘well as zmy ‘_th"r person owing ars obhgaimn, the perﬁ)rmance of wh:ch is secured by saxd aust deed, and the words “trustec” and
, "beneﬁclary" mclude the,u' respecuve \)UCCUSSOI'S in interast, if an; e -

- David E. Fengell - Trustee
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