STATE OF OREGON,
County of -
R : r . I .certify that #fe within instrument
Cathérine Weiser 1 b ) I (i . was ‘received forafeord on the: ______ day
3920 Granada T STRGRIIEI R (S S S R .
Klamzth Falls, OR |9 D Aclock _____ M., and recorded in
i e o o - /volumeNo. ___________ on page
pr-mecee. and/or as fee/file/instru-
ent/microfilm /reception’ No, ‘
Record of of said County.”
Witness my hand and seal of County
affixed.

Klama:h F»allsr; OR?fi‘fJ760i"

JUNE 214 : 73 i o e » as Beneficiary,
L WITNESSETH: © e : '
sells and conveys to frustee in trust, with power of sale, the property in

TACHED HERETO 'AND INCORPOGRATED HERETN

he‘re&iiqihé&‘tsv nd apputtenances ‘and all othor rights thereunto beloriging or in anywise now

togethir with all i apput Y
thereot and ail fixtiires now or hereafter attacked to or used in connsction with

or heroatter &) léitzixigy,‘ anid thy rents; iseues- and Erolit
the property.: aaE L et i T LIRS R . .
FOB:THE PURPOSE OF-SECURING PERFORMANCE of ench agreemsnt of grantor herein containsd and payment of the sum

of..... STXTEEN. THOUSAND, EIVE HUNDRED AND:NO/100. .. . g

,L$l5;500-00) . oy . s - with inferest thereon according to the terms of a promissory
note of even date herewith, paysble fo beneticiary or “orde anfor, the final payment of principal and interest hercof, if
not sooner paid, to bs dus and payable 2L Maturity’ s Y .
TR Thedate ‘of ‘maturity of the dobt secured by this instrument js tihe date; stated: above, ont which the final installment of tke note {

ecomes dué-and payable; ‘Shoald the “grantor either-agreé to, atiempit to; or ‘actually sell, convey, or assign all (or any part) of the prop-
erty ‘or all (or' an) : i 28t in it withott cblainin, approval of the beneficiary, then, at the

b@heiidqry’zi tion*, ali“cbligations: red “by is inséritr rreipective’ o 7 i es expressed therein, or herein, shall be-
come Ammediately due hs'execution'by in an'sarsi oney” does not constitute g sale, conveyance or
Cassignment. 0l ’ ST mha i e L T SR Gt ’

H i

LN Te: preserve maintain tf I > dition a F not fo remove or demolish uny building or im-
pri Vément"i,'xereo‘n;',' fo com O permit any waste ) r M e ’

. 2.'To complete or restore promptly' and in ‘food ‘and ‘hsbitable condlition any building or improvemont which may b constructed,
damaged or ‘destroyed ‘thereots, and pay ‘when dus all costs incurred thurofor, - -
.. .7 3. To comply ‘with nll tqw;,ibrdlziinces, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
80 requests, oin in executin  tiranci nts’ 2 fo’ the Unttorm Commercial Code as the bereficinry may require and

7 for liling: 3 ropor blic office. ‘as well asi tho cost of all lien gearckes made by liling officers or searching
y med desirable by the LT o

. 4. Toprovide and  contiru Iy - mai; nsuze [ :
damage By fire and such other hazards’as the beneliciary may from time to time require, in an amount not less than $full insured. i
written in ‘companies acceptable.tc the beneficiary, witit Joss ‘payable i'o tie latter; all _policies of insurance shail be delivered to the beneVa J;Ue

beneficiary,” | . R B
tain’ inst nce’cn the buildings how or hereafter erected on the properfy against loss or

* Hiciary as soon as instred; ntor shall fail # any re [ cire.any such insurance and to deliver the policias to the

under or invilidate any act done pirsuant to such ‘notice,
. 5. To Ieep. the property free from construction liens' and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property Lefore any part of such taxes, aisessments and other chardes becors past due or delinquent and
promptly deliver. receipts therefor to beneficiary; should ‘the. ;grantor'!aﬂ fo make payment ot any fares, assessments, insurance preziums,
liens or other charges payable by grantor, either by direct ‘payment or by providing beneficiary with fands with which to make such pay-
mi2nt, beneficiary may, at its option, miake payment. thersef, and the amicunt co paid, with interest at the rate set forth in the note
secured horeby, together with the olzligé’fipns‘des‘éri'bed i’ paragraphs 6 i A and become a part of
the debt secured by this ‘trust deed, without waiver of ary rights arising | y of the covenants hereof and for such Payments,
With interest us sforesaid, the propecty ‘horeiribelore dosceibod, ‘s well a3 she drantor, chall be bound to the sane extent that thoy ere
bound for the ‘payment of the ‘obligation heroin described, and all such payments shall be immediately due and pPayable without notize,
and the nonpaymen? theroot shall, a¢ the option of the bonaHciary, fendar ajl sum3 sscured by this trust deed immediately due and pay-
able and constltuts a breach of this trust dead, : o o .
‘ ‘6. To pay all costs, feeg ‘and oxpenisos of this trust including the ozt of title search as well as the otker costs and expenses of the
trustes incurred in connection with or'in enforcing this cbligation and trusies’s and attornsy's fees actually incurred,
N . T'o ajipear in and d. fend zny n or procesding purporting to eflect the security rights or powers of benoliciary or frusfes;
and in any suit, action or proceeding in which the bensliciary or trusteo may appear, including any suit for the foreclosure of thir doed
or.any suif or action related to this inst‘mmc'm,_includ_ing; but not limited to°its validity and/or enforceability, to pay all cost

i ] i i neficiary’s or 3 i

Itkiq'mu‘l'rually'agreedv $o = I e .
8. In the event_that any portion or all of the property shall be tuken under the right of eminent domain or condemnation, bene-
the right, it it S0 «:Iect.@‘,fta,’reqtgi{e that all or any portion of the tnonies paysble ag compensation for such taking,

‘ii.ciary shall have.
NOTE: Tha Yrust Deed Act providies {hat tho trustro hereunder must i elther an attornoy, who is an asthes member of the Oregen Stats Bar, 3 bagk, frast compzay

or savings and loay asseolation authiorized 18 do tusinsss under tha Lus'of Gregon or the Unied Statss, a titts Insurance company authorized o ingere fitte fo real

propesty of this state, its subsldiarigs, oflistes, agents or branchss, the United Siates orany éggsncyﬁwram, 07 an ess7ow agent licensd under 083 555555 to 635585,

TWARNING: 12 USC.1701}-3 mpulatas and may prodibl excrefsa of this option. i

**The publisher sugpests thet such & agraument address the Issea of obtaleing ‘bénétiwé}yié&%séﬂ ia complete datall,

I
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> and attorney’s fees nacessarily paid or incurred by grantor
19 any reasonable costs and expenses and attorney’s fees, both

1 siuch proceedings, and the balance applied upont the indebfed-
ch actions and te such instrun as shall be necessary

: ; me to time 1 beneliciary, piymént of ifs feet and presentation of this deed and
Zor endorsemant (inicase of, #ull reconv for 7 ‘without atfecting the liability of any person for the paymsent of

1 {4} consent to the imaking of any tap or plat of the property; {(b) join in granting any easement or creaf-

on. eon; (c) join in:any subbra'ir;agio’n,or_otbevr:agree;;nentHaifecting this deed or the lien or charge thereof; {(d)

0 without, warranty, all or ‘any. part of tha property. The grantee in any reconveyance i
legelly ontitled thereto,”. and th recitals therein of aty mattsrs cr fucts shall be conclusiy
fees. for, any of the services mentioned 'in this paragraph shall bdiot less than 85,

... .- 10. Upon any default by grantor ‘heteunder, bensficiary may at any timo without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard ta the adequacy of any security for the indebtodness hereby secured, enter upon and take
possession of the property or any ‘part thereof, in ‘its own name sue or otherwise collect the rents; issues and protits, including those past
due and unpaid, and apply. the sams, less ‘costs arid ‘expenses ol_i:peiatidnvand‘ccllection, including reasonable attorniey's fees upon any
indebtec'ness secured hereby, and in such order as beneticiary may desermine.

: 111T The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of #ire
and other insurance’ policies or compensation or awards for any taking ‘or demage of the property, and the application or release thereof as
aforesaicl, shall not cure or waive any defeult or nctice of default’ he re of invalidate any act done pursuant to such notice.

.12, ' Upondetault by grantor in paymgn’fdianyindeb:edness secured hereby or in'grantor’s performance of any agreement hereunder, time
being of the éssence with respect to such payment and/or performancs, the beneliciary may declare all sums secured hereby fmmediately

1ng such compeisation; h
At any time and from ¢

due and. payable. Iri suck an event the beneficiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trusfee to foreclose this Jtrust deed by advertisement and sale, or znay . direct the trustee to pursue any other right or remedy, either at
law ‘or’in equity, which’ the beneficiary may have, In'the event the beneficiary elects to foreclose by advertisement and sale, the bens-
ticiaty or the trustee shall execute sind cause o be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupor: the trustee shall fix the time and rlaco of sale, give notice thereof s then required by law and proceed
to forecloge thia trust deed in the rannnei provided in ORS 86,735 to 86.795. ’
130 After the . trustes” has cotmenced foreclq:ix_re;by, advertisernent and sale, and at any time prior to 5 days beforo the date the

trustee conducts the sale, the grantor or any other. porson'so privilegod by OKS 86,753, may cure the deiault or d
congists of a failure to pay, when due, sums secured by the trist deed, the default may be cured by paying the entire amount due af ke
time of the cure other than such portion as would ‘niot, then be dis had no default occurred, Any other default that is capable of being
cured may be cured by fendering the periormance required under the cbligation or trust deed. In any case, in addition to curing the de-
fault "or ' detaults, the person effecting the’ cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attornuy’s fees not ‘exceeding the amounts provided by Iaw.

" 14, Otherwice, the sale shall be held on the date'and at the tims and’place designated in the notice
the sale may be postponed as provided by law. The' trustes may sell the property either in one parcel or in
the parcel or parcels at aisctioni to'the highest: bidder for cash, payable at the tims of sale. Trustee shall de
in form*as required by lawr conveying th’e;prpperty’}yé sold, but without any covenant or warranty, express or implied. The recitals in the
deed of iiny matters of fact akall be _conclusive ‘proof of the truthiulness thereof, Any person, excluding the trustee, but including ths
grantor and bensficiary, may purchise at the sale. =~ ¢ v xv L wLe
" 15, ‘When trustee’ selis pursuant'to the powers' provided herein, trusfes shall apply the proceeds of sale to payment of {i) the ex-

ponses_of ‘sale, including the com ensation of the trustee ‘and ‘a reasonable’ charge by trustee's attorney:, ( 2) #0 the obligation secured by
the trust 'deed, ('3) to all persors having recorded liens subsequent o tiie interest_of the trustee in the trust deed as their inferests may

appear in the order of their priority and (4) ‘the surplus, it any, to the ‘grantor or to any successor in interest entitled to such surplus.

... 16, Beneficiary may from fime ‘to ‘time point &' or suc rs to any trustee named herein or fo any successor trustee
appointed ' hereunder. Upon such appointment, and without conveyance to the latter shall be vested with all title,
powers ard duties conferred upon any trustee Herein: d: 0 ] € i i
made by written instrizment exécuted by beneliciary, which, when rsc
property is situated, shall be conclisive -proot ‘of preper intmeiit of the »rfrustee,

" °17. Trustee: dccepts ‘this ‘trust' when’ this deed, duly ‘exécuted and ‘acknowledged, is made a public record as provided by law. Trustee
is not. obligated to notify any party Fersto of pending sile under any other dead of frust or of any action or proceeding in which grantor,
beneficiasy or trustee shall be a party unless such action or procoeding Is brought by trustee.

.. .. Tho grantor covenants and agrees to and with the konoliciary snd the beneficiary’s successor in interest that the grantor is lasfully
seized in 120 simple of the real property and has a valid, unencumbey ed title theretfo, except as may be sét forth in an addendum or exhibi?
attached heroto, and that the granter will warrant ar : i :

“  "WARNING: Unless grantor-provides

tract or:loan. agreement between them, be

ficiary’s intrest. This insurance may,

the coveiage purchiased by beneficiary ma jJnot'pay any cf!
the coverage by providing 'evidencé that grantor has obtsin
for the cost of any insurance coverage

loan balance. If it is so adde

The coverage beneficiary purchases may be considerably: more expensi
obtain alone and may rnot- satisfy any need for property damage covera
quirements imposed. by applicable law. - - TR e

The grantor warrants:that the. proceeds of the loarn represented by the above described note and this trust deed are:

{a)* primarily for grantor’s persenal, family or household purpases (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or cornmercial purposes,

.7 This deed -applies to, inures to:the benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
persondl representatives, successors and. assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heteby, whether or ot nnmed as'a ‘beneficiary hérein.” e C

In construing this mortgage, it is understood that the mortgagor: or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied: fo'f;make the pravisions hereqf apply equally to carporations and to individualq. .

LUINWI TNESSYWHEREO‘F, the gr'ahtorﬂejsfegebuted this i/gtmme 6, the day and year first above written.
;. NOTICE: Delota, by lining oiit, whichevar warrinty (o) or (b} is. | / Py e / .
i anty (o) is applicable-and-the beneficiary is a craditor ‘ CCET ; ﬁ%R‘"' =
" as such’ word Is  definad ' in the Truthein-Lending Act and Regulation- Z, the | ) o
boneficiary. MUST. comply with the Act and Regulati by making required
disclosuras; for this purpose use Stevens-Noss Form No.-1319;: ¥ equivalent. .
] rica with the Act is ‘nof required, disregard this nofice o

- STATE OF OREGON, County of Blamath.... )ss.

. This instrument wag acknowlodged before me oni .. July. 22
-Ca ~in iger 3 ; : .

SOSCCSEERToES 2
: -~ QEFICIAL BEAL 0
. SUSANTIARIE-CAMPBEL { - : : 7
D AT o Wizt
U coumSSION EFRES MAR 01,1998 7 \bmﬂébﬁi« AL (NP
SHEEEIET R G I * Notary. Public for'Oreéo
: llEQ}a‘!EST Ft.‘)R FULL RECOMVEYAN;&::E {To bo usqd only whan obl{lguuom have been paid.)

- This instrument was acknowledgad before me on

T0: faeni ; <ty Trustee :

.. The'undersigned is the legal owrer and holder of all indebted, sazured by the foregoing trust deed. All sums gecured by the frust
deed Kave been fully paid and satistied, You hereby. are divected, on peyment {o you of any sums owing to you under the terms of the

. ‘trust deed or: pursuant to statite, 1o wincel all evidences of indebted; ] d by the trust deed (which are delivered to you: herowith
together witk: the trust desd)-and to reconvey, without warzanty, to thy pirties designated by the terms of the trust deed the estare now

'he{d by yots ;inder the same. Mail xpcﬁﬁvo}fance'snd docupients fol.. . :

DATED: .ot i 2L 19
Do not loso or destroy this-¥rict Doed OR THE NOTE which it decure
+ ~*Both must ba delivered to the Hrustee for cancellation before 1.~
77 roconvayance will be mads, - CE L T

Bensticiary




© EXHIBIT “A"

DESCRIPTION OF PROPERTY

; The following described real propeity situate in amath County, Oregon;

i Aftract of land situated inthe SW % SW 1 of Section 34, Township 35 South, Range 7 East of the Willamette

- Meridian, Kizamath County, Oregon, more particularly described as foliows:

x Beginning at an iron pin located South 1°2¢’ East a distance of 1320.4 feet from the West ¥ of Seclion 34

* Township 35 South, Range 7 East of the Willamette Meridizn, said % corner being monumented by a 1 inch iron

" pipe 3 feet long, and said beginning point being on the East boundary line of the State Highway; thence East along

. the North line of the SW %4 SW % of sald section, township and range, a distance of 405 feat, to an iron pin;

- thence South 225 feet to-an fron pir; thence Wesit 356.8 feet to the East boundary of the State Highway to aniron .
- pin; thence North 9°45’ West along said East boigndary of said highway a distance of 228 feet, more or less, to the -
<+ point of beginning. EXCEPTING aroad right of way along the South boundary thereof.

 STATE OF OREGON: COUNTY OFKLAMATH: 5.

Cof - July i AD.I9 97 ar_ Ll‘f{ﬂ&‘f “¢’clock _ A M. and duly recordedinVol. _ 97 |

" Filed for record atrequestof - - Klamath Couner-Titln the __ 24th day

onPage . 23478 .
v Bemetha G. Letsch, County Clerk
i Addflen ozt

- This reports for the axclusive uss o the parties herain shown'2nd s praliminary to the fssuancs of a s Insurance pokcy
S cip/and shalt becoms vold unless a policy Is Issued, and the full premium paid,

IO




