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‘£ - [Spar'.e’l‘%l;ove This Une {'91 Recordi
DEED OF TRUST

THIS DEED OF TRUST (‘Sacurity Irstrument’) is made on Jwﬁy 22,1497 e grantoris
Delbert I Ellis - e I 7 ;

At ORI N S R ("Borrower’).
Thetrusteeis AmeriTitle . - . v a0 0o : ‘ (Trustes").
. The beneficiary is ‘Forest Products Federzl Credit Union, : which is organized and
- existing under the laws of : Oregon LT S : , , and whose address
is P.0. Box 1179, Klamath Falls, OR 97601 " = = = ("Lender?):
~ Borrower owes Lender the principal sum of Forty Five Thousand Dollars and no/100
Sl T e R . Dollars (U.S. $45,000.00 ). Thisdebtis
evidenced by Borrower’s note dated the same date as this Security instrument ("Note'g. which provides for monthly
payrnents, with the full debt, if not paid earfier, due and payabla on. August 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c).the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in
trust, with power of sale, the foliowing describad property lacated in - Klamath »
County, Oregon: . N TR RS ¢ ~
: Lot 6 of Cloverdale, according to the official plat thereof on file in the
.. office of .the County Clerk of Klamath Ccunty, Oregon.. .

omedale Road - Klamath Falls

. which hasthe address of - . 2861 Ho
ol ey [City)
Oregon . -97603 " . (‘Property Address”); ‘ -
_TOGETHER WITH ali the improvements ncw or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. ' All replacements and additions shall alsc be
covered by this Security Instrument. -All of the foregoing is referred to'in this Security Instrument as the *Property.”

BORRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
-~ and convey the Property and that the Property is unencumbared, except for encumbrances of record. Borrower
-~ warrants and will defend generally the titie to the Property agjairst all claims and demands, subject to any
:-encumbrancesofrecord. .- - . R j; S

.~ OREGON-SINGLE FAMILY-FNMA/FILMC UNIFORRT INSTRUMENT ' FORM 2028 §/90
ISC/CIDTOR//0792/303800}L. . . . PAGE1OFS




000 TLOAMNO. 104793 <3492
= - THIS SECURITY: INSTRU ENT combines uniform ccvenants for national use and non-uniform covenants with
limited variations by:jurisdiction to constitute a uniform security instrument covering real property. :

"~ UNIFORM COVENANTS!. Borrower and Lender cove t and agree as follows: ' o
#:1..Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wiien due .

the principal of and interest on the debt evidenced by the Note and-any prepayment and late charges due under the

2. Funds for Tanes and Ingurance.-Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the!day monthly payments are due under tha Note, until the MNote is paid in full, a sum ("Funds"} for: (a)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehoid payments or ground rents on the Property, if ary; (c) yearly hazard-or property insurance premiums; (d)
yearly flood insurance premiums, if any, (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance

= premiums. These itemns are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally relatad mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ('RESPA), unless another law that applies to the Funds sets a lesser amount. f so, Lender may, at any
time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonzbie estimates: of expenditures of future Escrow Items or otherwiss in
accordance with applicable law. ‘

- Thia Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lender shalt apply the Funds to
pay the: Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
esCrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable iaw
provides otherwise. Unless ari agreement is made or applicable law requires interest to be paid, Lender shall not be
reqired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

-that interest shaf! be paid on'the Funds. Lendershall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrowear for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held
by Lencler at any time is nct sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. . If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. v .

3. Application of Payments. Uniess applicable law ptovides bther\;vise, all payments received by Lender under
paregraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to prinicipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay zll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instruniert, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the mannier provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed paymert. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Eorrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

- Borrower shall pramptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in-a manner acceptabla to Lender; (b) contests in
gooi falth the llen by, or defends against enforcament of the lian In, legial proceedings which in the Lender's opinlon
operate lo prevent the enforcement of the flen; or {c) secures from the hoider of the lien an agreement satisfactory to
Lendler subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrumant, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the kien or take one or miare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now.existing or hereafter erected on the
_Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that L.ender requires. The insurance carrier providing the insurance shal! be chosen by Bormrower
.subject to Lender's approval which shall not bz unreasonably withhald. If Borrower fails to maintain coverage cescribed
above, Lender may, at Lender’s option; obtain coverage to 2rotect Lender's rights in the Praperty in accordanca with

‘paragraph 7. - -

o
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instirance policies and renewals shall bs acceptall to'Lender

Lender shall have the right to hold the policiesiand-renew

- allreceipts of paid premiums and renewal notices. ‘In the event of loss, E ,
< - Ingurance carrier and Lerider, Lender’,mayg make'proof of Ioss if not made prom

-t "Unless Lender and Borrower otherwise agree'in writing, insrance proceeds shall be applied to restoration or repair
. of the Property damaged, if the restoration or repair is econoimically feasible and Lender's security is not lessened. If
the restoration or repair is not economically fezsible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inst i
.- Borrower. If Borrower abandons the Property, or does n

_insurance carrier has offered to'setile a clairn, then Lende i proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.

The 30-day period will begin when the notice is given.

Urlless Lender and Borrower otherwise.agree in writirg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of the
. payments. If under paragraph 21 the Property is acquirec by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to tie acquisition.

'6.: Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use tie Property as Borrower's principal residence within sixty
days after the execution of this Secuirt Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's contral,
Botrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in defaultif any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result i forfeiture of the Property or otherwise materially impair the lien created by
. this Security Instrument or Lerder's sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragreph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instriment or Lender's security interest. Borrower shall also be in default if Borrower, during the
loar: application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any materia information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease, If Barrower acquires fee title to the
Froperty, the leasehold.and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.’ If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a praceeding in bankruptcy, probate; for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this .
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to dgo sn.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.:

8. Wlortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument; Borrower shail pay the premiums required to maintain the morigage insurance in effect. f, for any
reason, the mortgage insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substaritially equivalent to the morlgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a suim agual to one-twelfth of the yeatly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasod to be in effect,” Lender will accept, use and retain
these payments as a loss réserva In lieu of morigage Insurarce.. Loss ressrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amiount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required

_tomaintain mortgage insurance in effect, or to provide a lossi reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement betwean Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. ‘Lender
shall give Borrower notice at the time of or prior to.an Inspectlion specifying reasonable cause for the inspection.

10, Ct)ndemna&ion.lhe praceeds of any award or claim for damagas, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lisu of condemnation, are hereby
.assigned and shall be pald to’ Lender. - - o0 TR T
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s shall be applied to the sums secured by this Security
> Borrower, ‘Inthe event i i

- sums.  immodiately sfore the 1 nder otherwise agree
" inwriting, the’ ecur . iy ins shall © proceeds muftiplied by

-the following fraction: (a) the total amount.of the sums secured immediately before the taking, divided by {b) the fair
market valiie of the Property immediately before the taking.  Any balance shall be paid to Borrower. Inthe event of a
partial taking of the Property in'which the fair market valuz of the Praoperty immediately before the taking is less than the

-amount of the sums secured:immediately before the takirig, unless Borrower and Lender otherwise agree in writing or
unless‘applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or riot the sums are then due. . - :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mzke an award or settle a claim for damages, Borrower fells to respond to Lender within 30 days after the date the’
notice’ls given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. « ‘ ; o

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization ofthe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall _ e liability of the origina! Borrower or Borrrower's successors in
i | e required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise Modify amortization of the sums secured by this Sequrity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis
of this Security Instrument shall bind and benefit the successcors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: signing this Security Instrument only to

Instrument or the Note without that Borrower's consent. L

. -13.'Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: {a) any such'ioan charge shall be reduceg by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by maling a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates; by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’§ address stated herei 2 Borrower.

his paragraph. e = -

15. Gioverning Law; Severability. This Seaurity Instrument shall be governed by federal law and the law of tha
Jurisdiction In which the Property Is located. - in the event that any provision or clause of this Security Instrument or the
Note confiicts with‘applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note

“which carybe given effect without the coriflicting provision. Yo this end the provisions of this Security Instrument and
the Note itre declared to be severable. SIS B )

16. Elorrower's Copy. Borrower shalf be given one corformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in'Barrower. If all or any pait of the Property or any interest
initis sold or transferred  (or if a beneficial interest in'Borrower is sold or transferred and Borrower is no: a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payrnent in full of all sums
secured by this Security instrument; However, this option shiall not be exercised by Lender i exercise is prohibited by
federal lavr as of the date of this Security Instrumaeit. S = ‘

1f Lendler exercises this option, Lender shall give Borrower natice of acceleration. The notice shali provide a period .
- of notiessithan 30 days fror the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Security Instrument. If Borrower fails 10 pay these sums pirior to the expiration of this period, Lender may invoke

: any remedies permitted by this Sk?c'Urity t}ns‘t}rumven%withom mr;th(gr notice or demand on Borrower.
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‘Borrower meels certain conditions, Borrower shall have the right to have

K “er's Rigiit to, Reinste v / sc ( ition
enforcement of this SQCUi-rty,jfnstrume‘n:‘di_s;gon{inuéd at any time prior.to the earfier of- (a) 5 days (or such other period

- asapplicable law may. spicify for reinstateivient) before sale of the Property pursuant to any power of sale contained in

.. this Security Instrument;-or (b) entry of a jucigment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wotld be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any olhier covenants or agreements; (c) pays all expenses incurred
in enfcreing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably rejuire to assura that the lien of this Security Instrument, Lender’s rights in the Property and
Barrovier's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred: However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. k ) : o

19. Sale of Note; Change of Loan Servicer. ' The Note'or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthereisa change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. ‘The notice will also contain any other information required-by applicable law.

20." Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

ny Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything
affecting the Property that is in viclation of any Environmerital Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenarice of the Property. .

Borrower shall promptly give Lender wriiten notice of eny investigation, claim, demand, lawsuit or other action by
i i i e Property and any Hazardous Substance or
ower learns, or is notified by any governmental or
azardous Substance affecting the Property is
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatila solvents, materials containing asbestos or formaldehyde,

-and radioactive materials. As Used in this paragraph 20, "Environmental Law" means federal laws and laws of the
 jurisdiction where the Property is located that relate to health, safety or envirornmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the delault on or before the date specified in the notice may
result in'acceleration of the sums secured by this Securily Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accoleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Barrower to scceleration and sale. If the default is not
curedl on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any

other remedies permitted by applicable law. Lender shall bo entitied to coilect ali expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but riot fimited to, reasonable attorneys’ fees and cosis of
title evidonce. v

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrente of an event of default and of Lender's election tc-cause the Property to be sold and shali cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustea shail give
notice of sale in the manner prescribed by applicable law to Borrower and to other persens preseribed by
appiicable law. Afterthe time required by applicable law, Trustee, without demand on Borrower, shalt seil the
Property it public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more piéircels end in any.order Trustes delermines. Trustee may postperne sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.

Lender:ot'ﬂs‘desig:niea may,puﬁchase'tha Property at any sale.
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© = Trustee shall deliver to the purchaser Trustee’s d ‘ed conveying the Property without any covenant or
_ waraity, expressed or.impiied. Therecitals in the Trustee’s deed shall be prima facie evidence of the truth of
- -the statements made thereii, Trustee sheill agply the proceeds of the sale in the following order: (a) to all
©. . expenses of the sale; including, but not linited to, reationable Trustee’s and atiorneys’ fees; (b) to all sums
I secured by this Security lns;tmme_n}t;an‘d;(c);anyexcesﬂs 1o the person or persons legaily entitled to it.

22 ‘Reconveyance. -Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reccnvey the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such berson or.persons shall pay any recordation costs. .

.23. Substitire Trustes. Lender may frem time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder, Without conveyarice of the Property, the sucssssor trustee shall succeed to all the title,
power and dutles conferred upon Trustee hereln and by applicable law, : '

24.. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees” shall include any
_attorneys’ fees awarded by anappellate court. . - Lo :
25." Riders to this Security Instrument; SE y
If one or more riders are exectted by Borrower and recorcied together with this Security Instrument, the covenants and
-agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
~ agreen)\ems of this Security Instrument as if the rider(s) were & part of this Security Instrumant. [Check applicable
“box{gs)] - - S : Lo : T
LlAdjustable Rate Rider  LICondominium Rider (114 Family Rider
: D_(;raduated Payment Rider [JPianned Unit Development Rider O Biweekly Payment Rider
a DBalloon Rider. L - LiRate Improvement Rider [Isecond Home Rider
’ D()ther(s) [specify] - - S R
- BY-SIGNING BELOW, Borrower accepts and agrees tc: the terms and covenants contained in this Security
Instrument and in any tider{s) executed by Berrower and reicorded with it.
Witnessas: SR S :

De}}bsi.frt”}l Ellis

R . [Spaqahe!bWﬁ |)FC4’A¢KH wl dgment]
STATECFOREGON, . PHALEL T Countyss:
» - -Onthls a[;g\ *day of - %// 7 97 '+ personally appeared the above named

'.fDe]ber'g- ILENlis. v & R SERIEAS

~and acknowiedged the f@regoing ihstfumént tobe his/ l?éf‘ ; ‘::vboluntary actand deed.

e b -~ Before me:
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| STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of - o pmerititle. : . the 24¢h day
Coof o dulyioT AD. 1997 at__jy.az__o'clock. A.M., and duly recorded in Vol. ___ M9 7 .
R of . Moyt N on Page .
e Ledie A E - Bemetha G. Letgeh, County Clerk
Hetdlun.. /5? oz
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- FEE $35.00 R R




