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“THIS RUSTD‘EEIv),ing,dev’tﬁfs et daycf LOULY ,19.97  petween

. JICTORIA TAYLOR

e SR A SRR R : , as Grantor,
Al‘iERITITLE Lo il it bt ’ ; , as Trustee, and

V'TE}E KLAMATHTRIBESHOUSING ’AU’I"HORI‘J;‘Y, £ :PUBLIC - CORPORATE BODY .., as Beneficiary,
P RPN WITNESSETH: . . :
- Grantor 'irrevocafnly ;;rarats, bargains; sells and conveys to trué!ee in trusé, with power of sale, the property in

- KT‘AMATH - ;Cdizt_'tty; Qfééf’_ﬁ, described as:,

Lot 34 in Block 3 of Tract No. 1046, RUUND LAKE ESTATE, accdiding to the
-official jplat__f:heteqf*gn'fi,lga":in the office of the County Clerk of Klamath

. County, Oregon.. e v &

- '{égethér‘ with all and singular the tenn ts, hereditzrienis and appurtenances agnd all other rights thereunto belonging or in anywise now
,or-Izereafte;:-appertainingrand the: rents, issues-and profits thereof and all fixtures now or hersafter attached to or used in connection with
the properts, . ) ! ’ i Al h 1

Lo T - ' .
FOR.THE PURPOSE OF SECURING PERF: ORMANCE of. each agreoment of grantor herein contained and payment of the sum

of ... TWIENTY EIGHT. THOUSAND SEVEN, HUNDRED. FIFTY AND. NQ/100's FRESKIIIIXRREAR L Rk A Ak

i TIIATIERTRRER iAsaleSaky b ok B b it ot Dollars; with interest thereon according to the terms of a promissory
note ofeven dateherewith,; payable:to beneliciary or order and made by grantor, the final ‘payment of principal and. interest hereof, if

not §qohér';§iﬂ; t0 be die and ba;»aﬁlé‘ JULY. 230000 e d%X2007 ’

<. The date .of maturity of the debt secured by.this instrument is the. date, .stated above, on which the final installment of the note
becomes due and payable, Should the grantor either agree fo, attempt to,. or actuelly sell, convey, or assign ail (or any part) of the prop-
erty or all {or any, part ), of granlor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneticiaty'a. option*,.all biigetions secured by this instrament, irceppective of the maturity dates expréssed therein, or herein, shall be-
come immediately due an: payatle, The execution by grantor of an varnest money agreement* does not constitute a sale, conveyance or
assignment.; . B TROEENE. T SRR T ’ .
- T'o protect the security. of this feust deed, grantor agrees: SN - ;
“:11:Ta: protact, preserve and. maintain. the property in #ood condition and repair; not to remove or demolish any building or im-
provement thereon; not to comrmit or permit any. waste of the.propertyr. o= .
w30 T'o complets:or testore. promptly.and in good: and habitable condition any building or improvement which may be constructed,
damaged or:destroyed -thereon, and -pay.when due all costs incurred therefor, o :
w30 To comply with all laws,:ordi; iy regulations, cov conditions and restrictions affecting the property; it the beneficiary
s0-requests, .fo join in executing such financing statemenss pursuant:to-the Uniform Commercial Code as the beneticiary may require and
to pay: for. filing same in the proper: public office or otfices, as well as the cost of all lien searches made by filing officers or searching
agericies:as way be deemed desirable by, the beneficiary, - ' .. v : i -
. 7~ 4, To provide and continuously :maintain insurance on. the baildings now .or hereafter erected on the property against. loss or
damage by .-lire and such: other hazards as the ‘beneticiary may from time fo time require, in an amount not less than §. )
written .in.companies acceptable fo the beneticiary, with loss payable to the latter; all pelicies of insurance shall be delivered to the bene-
ticiary as-soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
- at:least fifteon-days prior. to-the expiration of any policy of insurance now or-fereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount. collected under any fire or other insurance pelicy may be applied by berneliciary upon
any indebtedness secured hereby ard ir: such order as beneficiary may d etermire, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released té grantor.-Such application or-release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to:such notice, CHENN BT R
: *S.-To:keep the property free ‘from construction liens and to puy. &ll taxes, assessments and other charges that may be levied or
d:upon or against. the property belore any part-of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts.therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges. payable by grantor, either by direct payment or Sy providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its:option, make payment thersof, and -the aniount so: paid, with interest at the rate set forth in thoe note
secured hereby, together with: the obligations described in paragraphs § and 7. of this trust deed, shall be added o and become 1 part of
the debt secured by this trust deed, without waiver of. any rights arising. from breach of any of the covenants herecf and for such peyments,
with interesti as aforesaid, the property hereinbefore described, as well as ‘the grantor, shall be bound to the same extent that they are
bound for thy. payment of.the obligation Rerein described, and all such payments shall be immediately due and payable without nofice,
and. the nonpsyment therecf shall, at the option of the beneticiary, render. all sums. secured by this trust deed immediately due and pay-
able and constitute a breach of.this trust-deed. . - .l il o Co

‘.16, To pay all costs; fees and expenses: of this trust including ¢he .cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obiigation and :trustee’s and atforney’s fees actually incurred,

- 7.:To uppear in and defend nny action or procesding purporting to affect the security rights or powers of beneficiary or. trustes;
and. in any . suit, action or proceeding in'which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any. suit or ‘action related to thiv instrument, including but not limited fo its validity and/or entorcoability, to pay all costs and ex-
penses, including ovidence of title and the boneticiary’s or: trustee's. atforney fess; the amount of attorney fres mentioned in this para-
graph 7 in ali cases shall be fixed by ths trial- court and in the event ol an appeal trom any judgment or decree of the irial court, grantor
further adrees to pay such sum'at the appellate court shall adjudge roasonable as the bencficiary's or trustee's attorney fees on such appeal.

oot is mutually agreed that: - . . FEOE S RO b

- 8. In the event that any portion or all of the preporty shall-be taken under the right of emizent domain or condemnation, bene-
ticiary shall have the right, if. it so.elocts, to require that: all -or any:portion: of the monies payable as compensation for such taking,

NOTE: The Trus! Dead Act-provices that the trusiee hereunder must be elthar an attamey, wha Is an atilve member of the Orzgen Stats Bay, a bank, trust company
or-savings end 10an assosiation authorizad to de business under the:lms of Gregon-or the United Stetss, a litle Insurance company authorized (o Insure ttls to real
propaity of this slcte, its substdlaries, 2ifliiates, sgents or branches, the United States or any agency therest, or an escrow 2gant licensed under ORS 695.505 to 695,585,
SWARNING: 12 USC:1701}-3 regulates ard mey prohlbit oxarcise of thigoption, -1 7 wotor o : )

**Ths’publisher suggants that such an sgroemunt address the lesve. of ‘obtalning bozsftlary's consent In camplale detall,
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of!the s 't D I'réasonable cilsis (éxponses and sitorney’s fees necassarily paid or incurred by grantor

g ¥inavce : q
. J'n-siich;ii?oce'eainés;khell?,bé:pam‘d- to_bansticiary wid sapplied by hiztirat upon &ny.reasonable costa and expensss and attorney’s foes, both

‘in-the trinl and appéliatejcbu'ﬂ;x,‘;ne’:Sbssarlly‘pé:d:or:inw:rqd:by barifleigry inisuch procaadings,'and tho balsnce applisd upon the indebted-

noss ‘seciired horeby; nnd }—gram_or;géreee,«at:itszown"b:ppn&a;- to taks:such actions.and execute wuch insts £ as shall be necessary

e ?

int obtaining such r: tion,:p romptly.upon. bereficiary's TOQUESE i wn i - : .

et Gl de any-time and- froza- tine - to tirne upon written request:of beneticiary, payment of its fees and presentation of this deed and
‘the notefor sndorsemant {in case oflfull;raconveynnaes,jior’cancollqtion), without atfecting the Hakility of any person for the payment of
the indelitedness,  trustee. may {a) consent to the. maling of any-map or plat of-the property; (b) join in granting any easemont or creat-
ing any ‘restriction thereon; (c) join in any subordination or other -agreement affecting this deed or

‘reconvey, without warrsdnty, all or. any ‘part of the rroperty.: The. gra in

legally_etititled "thereto,” and the recitals therein of any matters orifacts shall’ be

fees forany of the services mentioned in this paragraph shall be not less than $5.

»'10.:Upon any ' default by grantor hereunder, beneficiary may af-any time without notice, either in person, by agent or by a receiver
to:be' appointed by .a court, and without regard to tite adequacy . of any security lor the indebtedness hereby secured, enter upon and take
Possession ‘of ‘the ‘property or ‘any part thereof, in its.own.name suo or: otherwise collect the rents, issues and profifs, including those past
due and unpaid, and apply the same; less costs and expenses ‘of oreration and collection, including reasonable attorney’s fees upon any
indebtedrness securad hereby, and in suck order as beneticiary may determine, - -

11, :The. entering upon and. talting ‘possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other:insurance policies or compensation. or awards for any taking or damagae o} the property, and the application or release thereof as
aforenaid, shall not cure or ‘waive-any default or noti
PR debtedness secured hereby or in grantor’s per. , time
being of the essence with respect-to such payment and/for performance, the beneficiary may declare all sums secured hereby immediately
due”and  payabls; In such an event she beneficiary may ‘elect to proceed to-foreclose this trust deed-in equity as a mortgage or direct the
trustee to foreclose this trust dved by. advertisemnent and sale, or may: direct the #rustee to pursue any other right or remedy, either at
law . or in; equity, which the beneficiary may:have, -in the. event the béneficiary electz to foreclose by - advertisement and sale, the bene-
ficiary.or the trustee shall execute and-cause fo be recorded a writter: notics of default and election to seli the progperty to satisfy the obliga-
tion secured. hereby whereupon ‘the trustee shall fix tho time and place of sala, dive notice thereot as then required by law and proceed
to foreclose this trust deed in the. manner provided:in ORS:86.735 15 86,795, " - :

13. Affer ‘the trustee ‘has:commenced foreclosure by advertissment and sale, and at any time prior'io 5 days before the date the
trustee .conducts the sale,. the grantor-or any - other. person. so privilsged by ORS 86,753, may cure the default or defaults. If the default
consists of a:failure fo pay, when.due, sums secured by the trust deed, the default may bo cured by paying the entire amount due at the
time of the cure other than such portion as would ‘not -then be dua had no default occurred. Any other default that is capable of being
cured may: be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault -or: defaulfs,. -the -person elfecting 'the. cure :shull pay: to the’ beneficiary -all costs -and expenses, actually jncurred in enforcing
the obligation of the trust deed fogether with trustes’s and -atforney’s fees not ding the 1ts provided by law.

. - 34. Otherwise, the :gale shull ‘be held on the date :and.at the tims-and place designated -in the notice of sale or the time to which
the sale may be postponsd:as: provided by law. The. trustee may sell the: property either in one parcel or in separafe parcels and shall sell
the parcel, or parcels .at: quction to the highest bidder for cash, payable at the time of sals. Trusteé shall deliver to the purchaser its deed
in form;as required-by lsw conveying the ‘property so sold, but without:any covenant or warranty, express or implied. The recitals in the
deed-‘of -aty. matters -of fact shall -be ‘conclusive proof of the. truthiulnsss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale; i e : . :

=07 18; ‘PThen trustee sells pursuant:to-the: powers. provided hereir;, trustee shall apply the proceeds of sale to psyment of (1) the ex-
penses of aale, including the compensation of the trusfes:and a reascnable charge by trustee's atiorne . (2) to the obligation secured by
the trust de=ed, (3).to all -persons having recorded lisns subsequent to: the inferest of the trustee in the trust deed as their interests may
appear:in_the.order. of their priority ‘and (4) the surplus, if any, fo the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time: to: time appoint a. successor or successors to any -frustee named herein or to any successor frustee
appointed. hereunder. Upon' such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers .and’ duties conferred: upan any trustee Rerein named or appointed hereunder. Each such appointment and substitution shall be
made by written. instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
properfy is situated, shall bs conclusive proof of propsr appointmient of the successor trustee.

17. Trustee accepts this trust sthen this deed, duly executed and acknowladged, is made a public record as provided by law. Trustee
is not obligated to notity. any party Rereto of pending sale. under any otber deed of trust or of any action or proceeding in which grantor,
beneficiary. or trustee shall be a party unless such action or proceeding is brought by trustee. -

" The grantor covénants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
soized in fen simple of the real property and kas a valid, unencumbered title there except as may be set forth in an addendum or exhibit
attached hereto, and that the grentor will warranf arn { . inst all persons whomsoever.,

-WARNING: Unless grartor provides b g { of insurance coverage as required by the con-

tract or loan agreement between them; beneficiary 'may jurchiase insurarice af grantor's expense to protect bene-
ficiary's intérést. This insurance may, but need! not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage. purchased by. beneficiary may not pay any claim _made by or against grantor. Grantor may later cancel
thé coverage by providing evidence that granfor has obtainedproperty coverage elsewhere. Grantor is responsible
for the cost.of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balarce. If it is so addéd, the interest rate on the underlying contract or loan will apply fto it. The effective date
of coverage may be the date grantor's prior co ° ‘ 7
The coverage beneficiary piirchases may. be ¢ Y. more expensive than insurance grar.ztox: migfxt otherwise
el gl o R A0 W o

- Ths firantor. warrants that .thc'}v?océeat; §2‘9¥E§.§!} E&E&ﬁm@%@%’ﬁ?ébﬁ@‘%ﬂ%f Poqa %t(z)aaniisl{?us %Qe%fd’r'ec:lary

Ca)* primarily. for grantor's personal; family or household purposes ( see Iniporiant Notice below),

) tor an organization, or (i even if grantor is a natural person) are for business or commercial purposes. .
‘This deed applies to, inures tothe benefit of.and hinds all parties hereto, their heirs, legatees, devisees, administrators, executors,

I ‘The term beneficiary shall miean the holder and owner, including pledgee, of the contract

personal repr ives, suce s and assig
secured. hereby; whether. or a0t named as ‘& beneficiary herein.” - e =
In consiruing this trust deed, it is understood. thar the: grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular chall be taken to mean and irciude the piural, and that generally all grammatical changes shall be
made, assumed: and impliedifo make the provisions ‘herect apply equallyiis corporations and to individuals.
- IN WITNESS WHEREOF, the grantor has execirted. this ifstrument the day and year first above written.

* IMPORTANT, NOﬂCE: Delete, by lining od?, whichever-warraaty {a) or By is oY)/
not cpp[i:ublé;-' if warranty {a) is ‘applicablo and the beneficiery is a creditor i

as such word is defined in the Truth-in-lending -Act and Regulation Z, the
E: ficiary - MIJST- comply with the Act and Regulation by making required :
. disclosures;’jof:r_iﬁis ‘purpose use _'5‘9,e‘viegls-Ng_ss“F‘mfm No. 1319, or equivalent.

f complicince 'with the' Act is not required, disregard this notice. :

T e e ‘STATE L)FOREGON;‘Coglnty of . :
SO " This instrument was acknowledge

IXCTORIA. TAYIOR ...

isment vas acknowledged before me on

o ieforé me on

- i
E Af?lGP

~ “"NOTARY PU :
o COMM!S%N&&M.Z!

cpt iRES NOV. 20,1989, ¢
I COMASSIONEPRES KOV, 20,1989
b 5 - :

& T i

Lo REQUEST FOR FULL RECONVEYANCE {To ba used enfy when ehligations have been paid)

<1

TO: : s Trustes ] .

. The undersigned is the legal ownpr and Bolder of ull indebted, secured by the loregoing trust deed. All sums secured by the trust

" deed havo benn fully: paid and ‘satistied. ¥ou Pereby are directed, en paymentifc you of any sums owing to you under the terms of the
trust deed or:pursuant-to statute, to cancel-all-evidences of indebtednens sacured. by the trust deed (which are delivered to you Eerewith
together with the trust deed} and to reconvey, without seacranty, to thti partiss designated by the terms of the trust deed the estate now

teld by you nihder the samo. Mail rocomreyance and docin tado ... .} -

=

et il SI9. L
Do not lost or clestroy this? rgs{@g}é«;fg)t YHE NOTE which it sacuras,
Both must e dulivered to ths trustae for canceliation before - i
reconveyants will ke mada; HEEE AR S




EXHIFIT 4o ‘

: ‘;;',I’l‘xé down paym_ént on your home mortgage loanwasmade iiésé_iblé through the issuance of a grant by The Klamath

 Tribes Housing Authority.” Poteatial repaymént of the Grant would not be imposed ustil you resell the residence. No

- Tepayment will be imposed if you own your home for more that ten years. There will be no interest charged on the

* PROMISSORY NOTE

This Note is madethis 23" dayof 1 LY ' »’1997, and is incorperated into and shail be decmed to amend
tind supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower's Note (“Note™) t ; ) 3 ing XEKEREC)Auhtori ty
of the same date and co ng the propety described in tte security instrument and located at: (“Property Address”). -
14010 RAVENKOOD DR. = -
'KLAMATH FALLS, OR 97601
“Herein referred to as the “Property”. 7 ,
I e T e 0 TWENTY EIGHT THOUSAND SEVEN \
In return for a Grant that T have received (the"Grant™), I promise to pay US.__HUNDRED grpry anp NO/100 s*+*. .
(this amount is called “Principal”) to the order of the Lender, ‘The Lender is The Klamath Tribes Housing Authority - .
- organized and existing under the Klamath Tribal Code Section 12.01." The Lender’s address 15 905 Main Strect, snite
* 613, Klamath Falls, OR 97601, The Lendss or 4 yone v_;hip'ia];m this Note by transfer and who is entitled to receive

. Payments under this Note i5 called the “Note Holder”,

In addition to the covemmts and agreements mzde in the sesunty instrumeat, Borrower and Lender further covenant and
- agreetothe following:  © - .

The entire amount owing according 10 the bilow schedule shall be due and paysble in the event and on such date that all
ot past of the property is sold or otlierwise, transferred by Borrower to a purchaser or 6ther trafisferee,

- FORGIVENESS B, W 2NN SN :
. Provided that Borrower complies with the terms of the Subordinate Security Instrument {described below) and the
' propenty isnot sold or othex“vvise’iransfe'zred;‘ﬁgé amounts due qmd payable under this note shall not become due and

* payable, but shall be forgiven asfollows:
«The principal amonnt of the Loan shall be reduced by a persentage of the original principal balasice of the Loan for cach
gyeéiroftheLoanag:brdingt;.‘;ﬂ'\e‘folléwing:"?ﬂ;' BSUERR s : S
- PERCENTAGEOF ORIGINALLOAN - | % 7 YEAR

% TR e
,"3,%—.
5%
1% -
8%
9%
12%

1%
SA8% e >

- 21% Lo S

=

R R T S G G

- Suchannual reduct'i'dus_shéllki“fwke,eﬁ'ectt in am:amon t}:eann jersary date of the Loan. The amount of tke Loan duc and

payable at any time shell be determined after any deduction ffom the principal amonnt of the Loz,




: Boi':ower has tho nght m prcpav the prmcspal amount of lhxs Notv..

_1 G OF N@ﬂCES
- ‘Unless applicable liw requts a different m(-thod, any netme Ihzit must be given to me under this Note will be ngcn by
. delxvermg it or by mailing it by first class mail to me at the pmpcrty addrfss above or at a different address i 1 give the
.. Nate Holder a notice of my d!ﬂ'ercnt address.

‘ Any nonce that must be: grven to the No!e H@!dsr lmder this Note will be given by mailing it by first classs mail to the
Note Holder at lhc nddress stated above or at a dlﬁ‘erem addres; if 1 am givien a notice of that addréss.

OIILlGATIONS OF PERE»ON UNDER Ttﬂp NOTE :
* If more than onc person sigas this Note, each person is fully and personally obligated to keep all of the promises made
- in this Note, including the promise to pay the full amount ovved: - Any person who is a guarantor, surety or endorser of
this Note, is also obligated to do these thmgs " Any person who takes over these obligations, including the obligation of a
- guirrantor, surety ot endorser of this Note, is also obligated fo keep all'of the promises made in this Note. The Note
_Holder may enforce i its rights under this Note: -against each person individually or against all of us logcthc.. This means
tlmt any one of us may be reqmrcd topay all of ﬂke amoxm!s owed under this Note.

W &IVERS ' :
I and any other person who has obhganons mxé&v this Note wn:ve the nghts of presentment and notice of dishonor.
“Presentment” means that the nght to require: the Note Holder to demand payment of amouats due. “Notice of
Du.honor” means ike nght to: reqmre the Not«. Holder to gwe zmnce to other persons that amounts due have not been
pmd - _
: U]\FIFORM SECURED N()TE
- This Note is a uniform instriment wnh hmr*ed vmatxons in sorae junsdxctmns In addition to the protections given to
- the Note Holder under this Note, a Subordinzte Moﬂgagc Deed of Trust, or Security Deed { the Subordinate Security
: Inslrument), dated the same date as thns Note, protects the No.c Holder from possible losses which might result if I do
_not keep the promises which T make in the Note. The subordinate Security Instrument is and shall be subject and
.- subordinate in all respects to the liens, lerms, oovenants and conditions of the First Morigage. The Subordinate
Se(.unty Instrument describes how and uudm what condmous I may be rc(pmed to make immediate payment in full of
all amounts [ owe undcr this Noic ' G

:A'l"I‘ORNFY FEES - ' ,
. Inthe event that either paﬂy is reqmred to obtam Ihe semoes of an attomey for enforcement of the terms herein, the
EEE) prevmhng pariy shall bg entilled fo recovery of such at!omw fees and ofher costs assocxated with sach enforcement,
: &mcludmg costs of lﬂlgatlon and mclndmg and appeals thereirom. ’ :

5 WITN'ESS 'I'}EE HAN]B(S) OF THE UNDER’S!GNEB

.;‘Amérititll;, Gt s  the 24th

- 6f __________Mm,gag,as : : f SR on Page 23504
. e ‘ ﬁ(BemclhaG Lets;)\ County Clerk
ﬂ?/zwb Val=224

at ille37 0 ielock L CAL A. M., anddulyrecorded in Vol. Moy

day

]




