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% THIS TRUST DEED, mads this.. 30N . dayot . June ' 1997__ petween
Hilliam-L. Wilson and. Holly..D. . Wilson,. hu_sband =§nd-,wi fe . )

“HU

caemases as Grantor,
: Gl e ‘ ~ L, Sl T as Trustee, and
Henry.J:. Caldwell . Jr:-and :De 5,85 Trustees of the Caldweli Family frust,
zuda-1-5-96;-and ‘their successors in trust
SR e e e e i WITRESSETH: 0 v e
N Grahtp_r“' revocably grants, bargains, §q{(g’fz\iﬁd_(cogyeys)t trustee in trust, with power of sale, the property in

"Ki'amath" T

. as Beneficiary,

:County,:Oregon, described as

todether with all and sindular the ts, hereditaments and appurterances and all other rights thereunto belonging or in amwise now
olx; hereaftar appertaining, and ths rents, josues -and prolits-theieof and all fixttites now or hereafter attached to or used in connection with
the property. .- - - s ity arnees Tootennmrng Vi ool e - : .

.. FOR THE . PURPOSE .OF SECURING PERFORMANCE: of.each agr&ema{'zc'of grantor herein contained and pavment of the sum

of [ TTERERERRRRIAIRF R Tventy. Thousand . Four Hundred Sixty. and. n0/100S skt hnsnsns sisss
***********‘k*fk'k**k*.'l‘."l.‘***********************%~ Gt 1 . .

: . cereeniin: coooeipeiies e oo DDONBES, With interest thereon according to the terms of & promissory
note of even date herewith, payebls’ fo bene{g’m’ary or ordor and 'tnade by granter, tho tinal payment of principal and interest hereof, if
niot sooner paid, to be dus and payable .. perterms of note - .19, S

- The date of maturity of the debt secured: by ‘this inatrument is the date, stated above, on which the final installment of tks rote
becomes due and payable. Showld the ‘grantor sither -agree to, attampt: to, or actually seli, convey, or.assign all (or any part) of the prop-
erty or alf (or'any part) of grantor's:interest in it without'tirst obtaining the weitten consent or approval of the beneficiary, then, at the
beneticiary's option®, all cbligations secured by ‘this instri;ment, irrespective of ‘ths maturity dates expressed therein, or herein, shall be-
come immediately ‘due and payable. Thé'execution by grantor of an earnest monsy agreement** does not constitute a sale, conveyaace or
assignment, . TR s e PR D e LR - : :

‘To protscé the socurity of this trust desd, grantor ngrees: = o : »

"1. To protect, preserve and mairitain’ the properiy ‘in good condition and repair; no¢ to remove or demolish any building or im-
provement theseon; not to commit or permit any waste of the property. } : o ) '

" 2. To complets aor restore prompily and in'good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wien dus all coats ircurred therofos: s
: 3. To comply with all laws, ordinarices, regulations, covonants, «conditions and restrictions affocting the property; if the beneliciary
80 requests, to join in executing such financing statements pursuant fo the Unitorm Commercial Code as the bensticiary may require and
to pay for filing same in ths proper public offica or officss, as well a8 the cost of ‘all lien soarches made by filing officers or sezrching
agencles as may be deemed desiruble by ths henaticiary. . o SR ) ) )
4. To provide and ‘continuously ‘melntain-insucance on the buildings now or hersaffor orected on the property agninst, lors or
damags by fire and sich other harards na the Lenoticiary may from fimo to timo requirs, in an amount not loss than &0 unab,'f.e,.,.v,a'l
written in companles accéptable to the benoficlary; with losa, payable ta the latter; all policias of insuranca shull be delivered to the boro-
Helary as soon as insurod; it ths grantor shall fall {or aiy reason 6 proture any such insurancs and to deliver ths paliciss to the beneficiary
at least tiftsen days prior to the oxpiration of any policy of insurance now ‘or heroatior placed on the buildings, the beneficiary mey pra-
cure the same at gruntor's exponse. Tha amount collected undor any #ire or other insurance policy may be zpplied by beneficiary upcn
any indebtednesss secured hereby and in such oorder’as beneticiary may detérmine, of at option of bensficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of default here-
under or invalidate any act done pursuant'to such notice.” o )

' 5. To keep the property free from construction liens and fo pay all toxes, assessmonts and other charges that may be levied or
assessed upon or against the property belore any part of ‘such taxes, assessmenty and other chardes become past due or delingquent and
promptly deliver recaipts thetetor to beneficiary; should the ‘grantor fail to mzke paymont of any faxes, assesements, insurance premiums,
liens or other chacges payable by grantor, either by direct payment ot by’ providing beneficiary with funds with which to make such pay-
ment, boneficiary may, at its option, make payment thereof, and the amount sc paid, with interest at the rate set forth in the rote
secure- hereby, together ‘with the obligations described in paragraphs '6-and 7 of this trust deed, shall be added o and bacome & part of
the dent secured by this friist deed, without waiver of any rights arizing irom breach of any of the covenants hereof and for such payments,
with inlerest as aforesaid, the property hereinbelore described, as woll as the granior, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such’ payments shall be immedistely due and payable without notice,
and- the nonpayment thereof shall, at the ‘option of the beneliciary, rendor all sumg sscured by this trost desd Immediztely Soe and P
able and constitute a breach of this trust deed, ~ -~ o : ’

" 6. To pay all costs, fees and expenses of this trust including the coct of fitle search as well as the other costs and expenses of the
frustes incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fecs actually incurred.

" 7. To appear in and defond any action or procseding purporling to affect the sscurity rights or powers of beneficisry or trusice;
and in any suit, action or proceeding in which the benotisiary or trustee may appear, including any suit for the fornclosure of this deed
or any auit or action relatéd to thia instrument, including -but not limited to its vaildity and/or enforcenbility, to pay all costs and ex-
P 8, including evid of title ard the bensficiary's or trustso’s aftorney feor; the mmount of attorney fees mantionsd in this para-
draph 7 in ali cases shall be tixed by the trial court and in the ovenf of ar appeal from any judgment or decree of the trial court, grantor
lurther agrees o pay such sum at tho appellate court shall adjudge reasonable as the baneficiary's or trustee's attornay fees on such appeal.

) It is mutuall; agreed that: . CEr T ter T T L .

" 8. In the event that aay portion.or all of the propériy shall bo taken under tie right of eminent domain or condemnation, bene-
liciary shall have the right, if it 'so elects, to require that all or'any portion of ¢he monies payable as compensation for such taking,

NOTE: The Trust Deod Act provides thal iha trustes heraunder must be eitiier aa altoneoy, who Is 6a activa member of the Oregon State Bar, a tank, tast company
or 3avings and foan sesociation authorizad to do business undar the lzws of Bregen o the Unlied Statos, 3 titie Inserence company authorized to Insure title to reat
progorty of this statd, lis subisidiaries; aifillatas, agents of branches; ihe Unlied States or.any sgency tharedk, o7 &n eserom agent ficensed under DAS 695585 t 635,545,

-WARNING: 12 USG 17013 regulates.and may probibit exercles of his'option, . 0
**The publisher supyests that such an zgreament address the issua of obtaining beaafisiary's consent In complele datall,




all re nble r;ostn, P ntl‘omay‘s foes neceuanlv paid cr incurred by granter
(10 suzh’ procesdings, shall bs, paxd {0 benbficlary end applied by it first. upon any rsngonable costs and expenses and attornsy’s fess, both
m the trial snd appallafe courla, n oeasa.'lf cuite bem!icle_ry in'guch’ prwesdiabs, and the bn].mw -epplied upa the indebted.
nea;b secared hi;’eny, | & f ’  fo’ taks such actk wch inste fo as ahall’ be ‘necessary
‘in obtaining such c o BT e A I O PN Ic ¢ ! :

0. At any time “and ‘from time (o tiow Upon writlen fequest of benaficiary, ¢ yznsnt of zts !ees and presentatmn of thie deed ard
‘the note for erdorsement (in case of full —mnveyances, for canca!lation), without alfecfing the hab:!rfy of any person for the payment of
the indebtedness,’ trustes may ' a) consant to the making of any map or plat of the property; (b} join in grenting any easement or creat-
ing any restriction thereon; {c) join in any subordination or other. agreement alfecting this deed or the lien or charde theceof; (d)
reconvey, witkout warranty, all or any part of the property. The grantee in any reconveyance ruay be described as the “person or persons
legally entitled !‘hereto,” and the recitals ‘therein 'of any mattérs or facts shall be concluszvn ‘proof of the iruthlulness thereof. Trustee's
lees for any of the services inentionad ir thia paragraph shall be not less than $5.

10. Upon any default by grantor hereunder,’ beneficiary may =t any time without notice, either in person, by agent or by a receiver
to be appomlcd’ by a court, and without regard to the adequscy of any security for the indebtedness Lereby secured, enter upon and take
possession of the properfy or any- part thereof, in its own’ name sue_or otherwise coilect the rents, issuey and profits, including those past
due and unpaid, and apply the sams, less” cosls and expensex of operation and coliection, including reasonable attorney's fese upon any
indebtedness secured hereby, and in such order ae beneliciary may determine.

11. The entering upon and ‘taking possession of the properiy, the collection of such rents, issues and profits, or the proceeds of fire

and other insurance policies or compensahon or awards for any taking or damage of the property, and the application or release thereof us
aforesaid, skall not cure or waive any default or notice of dofault hereunder or mvahdale any act done pursuent to such notics.
' 12, Upondefault by grantor in payment of any indabtedness ascured horeby or in grantor’s performance of any agreemont hereunder, tite
being of the essence with respect to tuch payment and/or performance, the heneliciery may declare all sums secured horeby immediately
due and payable, In such an event the benoliciary may elect to procesd to loreclose this trust deed in equity as a mertgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the bensficiary may have.'In the event the benoticiary elects to forecloss by advertisement and sale, the bene-
tHciary or the trustee shall executs and cause to be recarded a writion notice ol default and election fo sell the property to satisfy the oblign-
tion secured hereby uhereupon ths trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 1o 86.795.

13, After the trustee has commenced foreclosure by advertisemont and sale, and af any time prior tn 5 deys before the date the
trustee ‘conducts the sale, the granior or any other persen g0 privileged by ORS 56.753, may cure the default or defaults. It the deiauit
congsists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time oi the cure other than such portion as would not_then be due }md no defoault occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any cass, in addition to curmg the de-
fault or’ defaults, the person effecting the' cure shall pay to the ‘boneficiacy ‘all costs znd expenses actually incurred in enforcing
the okligation of the trust deed together with trustee’s and attornay’s leos not exceeding the amounts provided by law.

* 14."Otherwise, the sale skall be held on the date and at the time and placa dexugnated in the notice cf sale or the time to which
the sale may be postponed as provided by law. The trustce may sell tha Lroperty either in onie parcsl or in scperate parcels and shall sell
the ‘parcel or parcels at auction te the ‘highesé bidder for cash, payable at the tims of cale, Trustee shall deliver to the purchaser its deed
in form as required by law corniveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattersa ot fact shall be conclueive proof of’ tho ‘ruth[ulmss thereof. Any person, excluding the trustce, but including the
grantor and beneficiary, may purchan at'the anle.’

When trustee selld pursuant ¢o the powars provided herein, trusfoe shall apply the procoeds of sale to payment cf (1) the ox-
penses of sale, Including the compan..atlon of the trustee and a reasonsble charfe by trusiec’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail porsons having recorded iiens aubsequant to tho interest of tho trustes in the trust deed as their interests may
appear'in the order of their priority and (4) the aurplua, if ‘any, to the granfor or to any successor in interest entitled f{o such surplus.

16. Beneficiary may from tims fo time appoint a successor or successors to any trustee named herein or fo any successor frustee
appointed hereunder, Upon such appointmont, and w:fhoul conveyancs x’o the successor trusteo, the latter shall be vested with all title,
powers and duties conferrad upon any trustoe herein 1 or het der. Each suck appointment and substitution shali be
made by wrilten instrument executed by beneficiary, which, when recorded in the mcn‘gage records of the county or counties in which the
property ig situated, shall be conclusive proof of proper appointmont.of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as prowded by law. Trustee
is not oblidated fo notily any party hersto of pondmg sale under any other desd of trust or of any action or procceding in which grantor,
beneficiary or trusteo ghall be a party unless such action or pr ing is Drought by trustce.

The grantor covenanis and agrees to and with tho beneixuary and the beneficiary’s successor in inferest that the grantwe is lawlully
seized in fee simple of the roal property arxd has a velid, unencumbered titlo ﬂ'ereto, excapt as may ba set forth in an addendum or exhibi¢
attached heroto, and. that ths grantor will warrant and "forever. defend the same agmmt all persons whorsoever,

ARNING: Unless granior. provides baneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwaen- them, beneficiary may ‘purchase insurance at grantor's expense to profect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by pmvxdmg evidence that grantor has obtained property coverage elsewhers. Grantor is responsible
for the cost of any insurance coverage pirchased by beneficiary, which cost may be added ¢o grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date gmntor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably mors expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented. by the above described note and this trust deed are:

CoH AR &:0(WW&%MWXMMWM?@R%&WWWXfmﬁmﬁmm

(b) for an organization, or (even if grantor is a natural parson)} are for busiress or commercial purposes.

. This deed applies to, inures to the benefit o} and binds all partiez hereto, their heirs, legat devisees, administrators, executors,
personal repre..entatwes, succeasors and assigns. The term baneflcmry shsll mean the holder and owrer, including pledgee, of the confract
secured hereby, whether or not natned as a beneficiary herein, -

In construing this mortgage, it is understood that the mortgagor or mortfegos may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gererally all grammatical changes shall be made, essumed and
implied to make the provisions hsreof apply equnlly to corporations and to individuals,

v IN WITNESS WHERECEF, the grantor has executed this instgumpent the agd ear first above written.
* PAPORTANY NOTICE: Dulate, by lining out, whichevar warranty {a} or (b} Is keﬁ—

130kl Yooty g1

not app IR {a) is and the b '

PE Is a craditor
as suth word is definad l'n tha Truth-In-lending Ad and Rogt’;lcnon z, ﬁn 11 L 2 W1 ] 50
bonah::ury MUST -comply with the Act and, Reaul by
tosures; for this pury vse Sto N Form No. 1319, or oqulvalen L bh son
lf :ompllunca wllh tho Actis nui raqulmd distegard this notice.
T STATE OF OREGON, County of ..
T sx{: trument Was acknowl, dged beior meo \,&391@() i)
v ilians Lo VSO A
f as;acknowledged before me o I8

.................... 1

JEAN PHILLIE ,
wcmassswmmsam ', f \

Lo Notary Phhlic for{Oregon My commxss.or‘ e&__ S ..
==oussr FOR FULL RECONVEYANCE (To be used only ‘rhen obligufions have been paid.) N

., Trustue

TF-- underalgned is-the legal owner and holdor of all !ndabtodnasa BaCUT the !ote,gmng trust dead. All sums secursd by the frust
deed have beon tully, pmd and satistied, You hereby aro ditocted, on payment to you of any sums cwing fo you under the torms of ths
trust déed or piirsiant {0 statite, to cancel all evidéences of mdebtedmsa secured by the trust deed (which are delivered to you herewrith -
togother with the trust decd) and to reconvey, without warranty, !u ths partiss dosignated by. the tecms of the trust desd the estste Zow

i

hald by you under rha same. Mail rcco.nvayanca and dc : ‘o .

19...
3 Trust Doad OR THE NOTE which it seeurdsy; |
Bofh must bo deilvatud fo tha trustes for :cne@ﬂuﬁon befara
“ raconvayonce will be mads.




EXHIBIT °A”
LEGAL DESCRIPTION

A portion of the E1/2 of Sectioa 28, Township 39 South, Range 10 East of the Willamete
Meridian, Klamath County, Oregon, described as follows: !
L]

Beginning at a 5/8 inch iron pin on the Nottheast comer of the NW1/4 NEL/4 of said Section
28; thenge South 89 degrees 45' 03" East 10.70 feet to a ons half inch iron pin on the
centerline of the Hiil (Bradbu% Road as censtrucied; thence foliowing said road

centerline; South 00 degrees 25’ 107 West 1610.83 fest: thence along tHe-arc of a curve

1o the left (central angle = 17 degrees 10° 007, R=572.56 feety 171.67 feet;_thence South
16 degrees 44’ SO” East 227.80 feet; thence along the arc of a curve to the right (centrai
angle = 39 degrees 42’ 10°, R=636.32 feet) 441,14 feet; thence South 22 dcfrces 57° 20"
West 87.70 feel; thence along the arc of 2 curve 1g the left (central angle = 22 degrees

34’ 30", R=477.47 (eat) 188,13 feet to a P.K. nail; thence leaving said cenlerline North
89 degrees 37' 10" West 30,00 feet to the Westerly right of way line of said road and the
true point of beginning cf this description; thence North 89 degrees 42' 48" West 788.49
feet 1o the centzrline of an irrigation ditch; tfience North 13 dgz;;cs 49’ 31" West alonp
said centerline 326.20 fect; thence North 40 degrees 20 19 1 320.00 feet; thence
East 747.0! feet to the Wesierly line of said Hill (Bradbury) Road; thence along a curve
1o the right with a central angle of 31 (%zzgrces 01''35" with a radius of 606.61 feet for a
distance of 328.49 feet; thence South 2¢ degrees §1' 42" West 87.70) feet; thence alonga

curve to the left with a central angle of 22 degrees 347 307 with a radius of 507.47 fect

for a distance of 199.95 fest 10 the true point of beginning.

STATE OF OREGON,
o Copnty of Klamath -

: _filed for record at request of:

.. H. Caldwell
Conthis . 24¢h . dayof _July  AD,_1997
At 23245 ~o'dock P M. and duly recorded v
JinVel. __MI7_ of __Mortgages Page 23631 .
. : ’ ‘ Bernetha G. Letsch, County Cletk
., |

i Fee,$20.00 . ‘ ' " Deputy.




