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N S /540 MAIN STREET . ‘
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ai

'ACCOUNTNUMBER. = 090-04-16388.

TAX ACCOUNT NUMBER /3910008E0-70012

‘DEED OF TRUST

~ -~ THIS DEED OF TRUST ("Security Insitument") is medeon * -~ MAY 5, 1997
\‘II‘LLIAM E SNIDER AND GABRIELE" SNIDER, HEW. - ‘

il

("Borrower"). The trustec is = . AWILLIAM' L SISEMORE .

(“Trustee”). The beneficiary s KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lawsof =~ THE UNITED STATES OF AMERICA , and whose
addressis ~ 540 MAIN STREET, KLAMATH FALGS, OR. . 97601 :

. ('Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND FOUR HUNDRED AND NO/100

JuL 25 A

97

Dollars (US.$  \150,400.00 <y,
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2012 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exicnsions and modifications of the Note; (b} the payment of ail other sums, with interest, advanced under paragraph 7 to protect
the security cf this Security Instrument; and (¢) the performance of Bomrower's covenants and agreements under this Secursity
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyarnce of the property by
Trustce to Borrower, may make Futurc Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by
this Deed of Trust when cvidénced by promissory noles siating that said noies are secured hereby. For this puspose, Borrower

~ irrevocably grantsand conveys to Trusiee, in trust, with power of sale, the following described property located in

KLAMATH. . County, Oregon: .~ ° 3 o

| THE

\

PROPERTY DESCRIBED ON PAGE 5.

which has the address of 9226 SARINT ANDREWS CIRCLE, KLAMATH FALLS [Street, City],
Oregon 97603 {Zip Code} - ("Property Address");

TOGETHER WITH all the improvements now or hereafter crecied on the property, and ali easements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred io in this Security Instrumert as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Churges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay te Lender
on the day menthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) cqual o one-twelfth of: @
yearly taxes and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yeasly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any jime, collect-and hold Funds'in an amount not to ¢xeeed the maximum amount a lender for a federally related
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:mortgage loan may require. for; Borrower's escrow. account under the federal Real Estate Scttlement Procedures Act of 1974 as -
-amended.from time to tiee; 12°U.S.C. Section :2601 et 'seg, ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds if an amount not o exceed the lesser amount. Lender may estimate
. the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
* in accordance with applicable Jaw. ST o oo nT : : ,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and applying’ the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate 12x reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be requircd to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
to Leader the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. ’

3. Application of Payments., Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay;them on time directly to the
persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts t¢ bz paid undsr this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender réceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirament unless Borrower: (a) agrees in
writing te the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢) secures from the helder of the lien an agreement satisfactory to Lender subordinating the licn to this Security
Instrument. If Lender determines that any part of the Preperty is subject (0 a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Inserance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including fleods or
flooding, for which Lender requires insurance. This insurance shall He maintained in the amounts and for the periods that Leader
requires. The insufance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender-imay, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a Standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if notmade promptly by Borrower.

Unless Lender and Borzower otherwise agree in writing, insurance groceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is.not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sccurily Instrument, whether or not then due, with 2y excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 clairn, then
Lender may collect the insurance proceeds. Lender may use the proceeds io repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin When the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragrapits 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender (o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition. i

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Borrower shall occupy, estatlish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage o7 impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goed fzith judgment could result in forfeiture of the Propeity or
otherwise materially impair the lien czeated by this Security Instrument or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowes's inicrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrament is o a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protectior: of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity  Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. PR - : : B -
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Trower secured by this Security
; HET “tets f bear interest from the date of
ment at the Note rate interest, upcn notice from Iender to Borrower requestin paymen:,
’Haurd‘lnsuran_cc Warning, - Unless you, (mer“Borrow'er") provide us, (the "Lender"} with evidence of insurance
Coverage as'required by our contract or loan agreement, Lender may purchase insursnce at Borrower's
Lender’s interest. This in but need nee, also protect the B in

responsible for cost of any ed by Lender. The cost of this insurance may be added to your
contract or loan balance, If the cost is added to the contract or Ioan balance, the interest rate on the underlying contract or loan will
apply to this added am>unt, Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can gbtain on Bomower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law,

PP 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the morigage inssrance in effect, If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required 1o
obtain coverage substantially equivalent (3 the mo i i i i
of the morigage insuranc

accordance with any wri and Lender or applicable law.
9. Inspection. Lender or onable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ‘direct or consequential, in connection with any
condemnation or other taking of any par: of the Property, or for conveyance in licy of condemnation, are hereby assigned and shal
be paid to Lender,

In the event of a total laking of the Property, the procezds shall be applied to the sumss secured by this Security Instrument,
whether or not ihen due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

the taking,
alue of the
before the taking, unlesg Borrower

} eeds shali be applied 1o the sums
secured by this Security Instrument wheiher or not the sums are then due.

If the Property is abandoned by Borrower, or.if, after notice by Lender to Borrower that the condemzor offers 1o make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or to the sumg secured by
this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to-principal shall not extend Or postpone
ue date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.
ased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
ccured by this Security Instrument granted by Lender 1o &y successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's Successors 1 interest. Lender shall not be reguired to
commence proceedings against any SUCCessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormrower’s successors in
interest. Any forbearance by Lender in exeicising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. )

12. Successors and Assigns Bound; I Liability; Co-signers. The covenants and agreements of this
rity Instrument shall hind and Benefit i Lender and Borrower, subject to the provisions of
graph 17. Borrower’s covenants and a Any Borrower who co-signs this Security

Instrument but does 8age, grant and convey that
B i is not personally obligated to pay the sums
j i WEr may agree to extend, modify, forbear or
Note without that Borrower’s consent,
sets maximum loan charges, and
r 10 be collected in connection with the loan
amount neces

14, Notices. Any noti
vy first class mail unless applicable law requires
other address Borrower designates by notice to be given by first class mail to Lender’s address

stated herein or any other address Le Any notice provided for in this Security Instrument
shall be deemed 1o have been given to ] i vided in this

15, Governing Law; Severability,
Jurisdiction in which the Property is located.
conflicts with applicable law, such conflict sh i of this Security Instrument or the Note which can be
given cffect without the conflicting provision. this Sccurity Instrument ang the Note are declared 10 be
severable, :

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Nole and of this Security Instrument,

17. Transfer of the Property or a Beneficial Taterest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or trang erred and Bomower is not a natral person) without
Lender’s prior written consent, Lender may, at its option, require immediatz payment in full of all sums secured by this Security
Instrument. However, this option: shalt not be exercised by Lender if exercise i3 prohibited by federal law as of the date of this
Security Instrument, S e » .
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. © " IfLender exercises this option, Lealfer shall give Borrower notice of accéleration, The notice shall provide a period of not Iess
» than 30 days from the date the notice i3  delivered of mailed within:which Borrower must pay all sams secured by this Security
- Instrument: If Borrewer fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
-this Security Instrument without further notice or demand on'Borrower. o )

18. Borrowesr’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (cr such other period as applicable law may
specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this Security Instrument; or (b) -
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would be due under this Security Instrument and the Note as if no accelcration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays ali expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable aitorneys’ fecs; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated t0 a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normat residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demard, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Stibstance or Environmental Law of
which Borrower has actual knowledge, If Borrower leams, or is notified by any governmentat or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances by
Eavircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic péiroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenait ov agreement in this Security Instriiment (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default ox or before the date specified in the notice may result in acceleration of the sums secured by this Security
Insirument and sale of the Property, The notice shail further inform Borrower of the right to reinstale after acceleration
and the right to bring a court action to.assert the non-existence of a default or any cther defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such potice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
raanner prescribed by aP cable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable Trustee, without demand on Borrower, shall sell the Property at public aucticn to the highest
bidder at the time and place and under the terms designated in the notice of sale in ene or mere parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
piace of any previously scheduled sale. Lender or its desiznee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied; The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it. :

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trusiee to any Trusiee
‘appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and daties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fess
awarded by an appeliate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider ' [__] Condorrinium Rider - Clia Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider L Biweeldy Payment Rider
Ballcon Rider ' L_IRrate Improvement Rider ] second Home Rider
VA Rider ] Other(s) [specily] -

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

. ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR. SECURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

'BY US TO BE ENFORCERBLE." ' s G
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aw,
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¥SIGN , Borrower

/

*x .. BYSIGNING BELOW, Borroiy the terms and covenants conta in this Security Instrument and in.
: ‘_miyrider(s)cxec'ugcdby'quwer'andm:d@d I SO , S T

. Wiinesses: ¢

-Borrower

JM,{M \W | (Seal)

- GABRIELE SNIDER

- "WILLIAM E SHIDER

-Borrower

G) (Seal)
-Bon.-owcr‘ e : ’

-Borrower

STATE OF ()kEGON’ *************_#Kmmml*****?‘***Q#********** Counfy st
On this #**#%5THk* %44 day of *******MAY******#?’?** |, RkER] 997wk , personally appeared the above named

*****v****WILLIAM E. SNIDER &~CABRIELE SNtDER*ﬁ****f:***********:’:*&******k**k

R R and acknowiedged
the foregoing instrument to bok*** % *k THETR&Ffsvka ik voluntary act and deed.

(Official g

i et

) s | -
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a3 COMMISSION NO. 051871 § M}L
MVGOMMISSION EXP!ﬂES APR, 15. 2600 ¢ ﬂmry Public for Oregon’

MyCommissidn Expires: 4_/5_ 400 O ‘ . Co Befom'me:

LEGAL DESCRIPTION:
A B4.Q. ~wES L

Unit X, Building 5, STAGE III PLAT OF TRACT 1271 - SHIELD CREST
"CONDOMIREUMS, BUILDING NO, 5, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon. }
Together with that interest in common areas ag disclosed by Declaration
of Shield Crest Condominiumg recorded ‘April 23, 199i and Supplemented
by Supplemental Declaration, and recorded June il; 1996 in 1496, page
17161, Deed records of Klamath County, Qregon. .
Also together with an undivided interest in all those private reads
shown on the plat and mere particularly deseribed in Declaration
recorded in Volume M84 on page 4256, and in Easement recorded May 23,
1990 -in Voluma M90 page'9828,_Daedirecords of Klamath County, Oxcgon.

Acct No:,'aé;o—oosno;mouf, . Code Nos 162

- ey Wo:r R879994
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