to the following addvess, . L
HORWEST HORTGAGE INC. -
P.O. BOX 5137 . -~ -

' DES MOINES, IA 503065137

" Untll'a shange ts requested all tax & ments sy e e L.

< WHEN RECORDED MALL T0

NORWEST MORTGAGE, INC .
- 803 MAIN STREEYT L
" 8TE 403

KLAMATE PALLS, OR 976010000

ACCOUNT NUMBER
§408271

TAX ACCOUNT NUMBER
R546225

A S09g)-g
- DEED OF TRUST

THIS DEED OF TRUST (*Security Instruracst™) is madé on JOLY. 21, 1867 . The grantor is
TUTSY D. MASON, A SINGLE PERSON = . = . . :

("Borrower"). The trustee is RLAMATR COUNTY YITLE,,, -

("Trustee™). The bencficiary is NOR!{EST HORTGAGE, . INC,

which is organized and existing under the laws of THE STATE OF fALIFORNIA , and whose
address is .0. BOX 5137, DEg MOINES, IA. 503085137 fj
: “+ ("Lender"). Borrower owes Lender the principat sum of
FIFTY FOUR THOUSAND FOUR HUNDRED AND 00/100
: Dollars (U.S. $#*++2254,400.00 ),
This debt is evidenced by Berrower’s note dated the same date a3 this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGDST 01, z027 .
This Security Instrument secures to Lender: (2) the repayment of the dabt evidenced by the Note, with interest, and all renewals,

extensiols and modifications of the Note; (b) tie payment of all other Sums, With imicrest, advanced undey pmagraph h

DR S Sty Do s ) ttthetines of Borvower's covenuas and agreemtats e

Security Instrument and the Note. For this purpose, Barrower irfqucably grants and coaveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH ol County, Oregon:
LEGAL DESCRIFTION I8 ATTACHED HERETO AND MNADE A VPAR,'I‘ EEREOF.

THIS I8 A PURCHAGE MONEY SECURITY INSTROUMENT. N
TAX STATRMENTS SHOULD BE SENT T0: NORWEST MORTGRGE XINC., P.O. BOX 5137, DES MOINES, IA
593065137 R S e

 which hus the address of - 4305 'BISBRE STREET, KLAMATH FALLE =~ {Strest, City],
Crégon 97603 -~ . - S (2ipCode} (*Property Address"); ‘
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 TOGETHER WITH all the improvenents now or hereaftér erccted on the property; and ail eassments, appurtenanses, and

fixtures now or hereafier a part of the propersy. Al replacements and additions shall also be covered by this Security
. Instrament. All of the foregoing is referred to in this Security Insirment as the "Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie io the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in fuli, a sum ("Funds?) for: {a) yearly taxes
and assessmemts which may attain priority over this Security Instrument as a Iien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood instirance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a leader for a federally
related mortgage loan may require for Borrower’s escrow account under the federaf Real Estate Settlement Procedures Aci of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), un'ess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, coilect and hold Furds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accerdance with applicable law.

The Funds shall be held in an institution whose deposits are jnsured by a federal agency, instrumentality, or estity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tc pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, ancually anaiyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borzower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower te pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appticable law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intérest or earmings on the Fuzds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lendér shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Filiids and the purpose for which each
debit to the Funds was niade. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itemns when due, Lender may so notify Borrower in writing, and, in scch case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in fuil of ali-sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender vader paragraphs
1 and 2 shal! be applied: first, to-any prepayment charges due under tiie Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessmeats, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Leader all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument untess Borrower: (a) agress i
writing te the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion uperate io prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pricrity cver
. this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
-~ more of the actions set forth above within 10 days of the giving of nofice. .
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. 5. Hpzard or Property Insurance. Borrower: shall keep. the improvements now existing or hereafier erected on the
"Property insured against loss"by fire, hazards in'cluded,with’in‘ the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires inserancs. This i i be maintained in the
that Lender requircs. The insurance carrie ance shali
which shall not be unreasonably withheld
option, i

include a standard mortgage ciguse. Lender
shall have he right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

therwise agree in writing, insurance proceeds shall be

If Borrower abandons the
t=d to seutle a claim, then
the proceeds to repair or restore the Property or to pay sums

. . The 30-day period will begin when the notice ic given.
Unless Lender and Borrower otherwise agree in writi rincipal shall not extend or

postpone the due date of the monthly payments referred 1o in
paragraph 21 the Property is acquired by Lender,

damage to the Property prior to the acquisition shall

immediately prior to the acquisition. . :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borcower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, '8 priaci dence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupanicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witkheld, or uanless
extenuating circumstances exist which are beyond Bottower’s control, Borrower shall not destroy, damage or impair the
Property, aliow the Property to detericrate, or commit waste on the Property. Borrower shall bhe in defaul: if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the
Property or otherwise materially impair the lisn &reated by this
cure such a default and reinstate,
that, in Lender’s good faith det

, 1 g, but not limited
If this Security Instrument is on a
moly with all the provisions f Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

S » OF there 15 a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do aad
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Tnstrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make Tepairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragiaph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payrnent, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Barrower requesting
payment,

8. Mortgage Insurance. If Lender. required morigage insurance as g condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insusance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance cov i >x shall pay 10 Lender each mo
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payments may 1o longer be ired, at the option of Lender, if monigige insurance coverage (in the amouns and for the periad

that Lender .requires) provided by aa insureg approved by Lender aguic becomes availabic and is obtained. Bosrower shall pay

the preminms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the réquirement for morigage
insurance ends in accordance with dny wriiten agreement between Borrower and Lender or applicable law.

‘ 9, Inspection. Lender or its agent may make reasonable entries upor: and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeity, or for conveyance in Yieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Berrower and Lender otherwice agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of 2 partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums seclired immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shait
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to wake an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noiice is given,
Lender is authorized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property o1 to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender ot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrowcet shall
not operate to release the liability of the original Borrawer or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
quccessors in interest. Any forbearance by Lender in exercising 2ny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and’ agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lendsr and any other Borrower may agreé to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan. Charges. If the loan secured by this Security Insirument is subject (0 a law which sets maxiinum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall bateduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sumns already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to. make this refund by reducing the principal owed under the Note or by making a direct
peyment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to- Lender. Any notice to Lender shall be given by first class mail ©
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security. Instrument shall be governed by federal law and the law of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ’

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument. .

17. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Propetty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. . :

If Lender exetcises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of not
tess than 30 days from thz date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumert, If Borrower fails to pay these surs prior 0 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without furiher notice or demand on Borrower.

Form 3038 8/20.
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the change in accordance with
address of the new Ioan Servicer and the address
information required by applicable law.
. Hazardous Substances, Borrower shall not cause Or pemnit the presence, use, disposal, storage, or release of any
Hazardous Supst_ancgs on or in the 2roperty. Borrower shall not do, nor aliow anyone eise to do, anything affecting the

)

as toxic or hazardous substances by
flammable or toxic petroleum products, toxic
asbestos or forma]dehyde, ard radioactive materj i
, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borroswer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Fnstrament (but not prior to acczleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure ¢¢ cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument and sale of the Froperty. The notice shall further inform Borrower of the right to
veinstate after acceleration andg the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. he default is efore the date ed in the notice,
Lender, at its Option, i i strument without
further demand ang ‘ ies p i w. Lender shall be
eatitled to collect ali expenses incurred in pursuin parsgraph 21, including, but not limited
to, reasonghle attorneys’ fees and costs of title eviden

If Lender invokes the power of sale, Lender shall exec
occurrence of an event of default and of Lender
be recorded in each county in which g .

rescribed by applicable law to Borrower and te other Bersons prescribed by applicable law. After the time

%y applicable lay, Trustee, without demand on Borrower, shall seE the Property at public auction #o the highest

the time and place and under the terms designated in the nofice of sale in one or more parcels and in ary order

Trustee determines. Trustee may Postuone sale of all op any parcel of the Property by peblic announcement at the time
and place of any previously scheduled sale, Lender or its dssignee may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without 8ny cove y

mplied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made

Trustee shall apply the proceeds of the sale in the fellowing order; (@) to ull expenses of the sele, including, but

not limited to, reasonahle Trustee’s and atterneys’ fees; (b) to all sums secured by this Security Iustrument; ang (¢) any
excess to the person or persons legally entitied to it.

22. Reconveyance, Upon payment of al} sums secured by this Security Instrument, Lender shali request Trustee to
Teconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without Warranty and without charge o the Pperson or persons fegally
entitled to it, Such Persen or persons shall pay any recordation costs, P

23. Substitute Trustes, /, from tims to time, remove Trustee and. appoint 2 succsssor trustee
appointed hereunder. Without.conveyance of the Propeérty, the successor trustee shall succeed to all the title, po
conferred upon Trustee herein and by applicable law,” - ST )

24, Attorniays’ Fees, As used-in this Security Iustrument and in the Note, "attorneys’ fees” shall include any attorneys®
fees awarded by an appeilate court, - : ' S ' Form 3033 8730
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25 I?‘.idem to this Secunty Instmment. If onie or more ndets are executed b} Borrower and reoorded toge(her wnh this
Security Instrurent, the covenants and agreements of each such’ rider shall be incerporated into and shall amend and supplement
the covenants and agreements of thxs Secun‘y Instrument as if the’ rader(s) were a part of this Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider D Condommmm Rlder S r_—.] 1-4 Family Rider

[ Graduated Payment Rider : Planned Unit Developmens Rider L] Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider - . = [ second Home Rider

L] va Rider : o Wl ote(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to th» terms and covenants contained in this Security Instrument and
in any rider(s) executed by Bormwer and recorded wn.h it. o

Wi : .
messes~ L v ‘ WQ\ M(Sea])

TUT8Y -Borrower

{Seal)

-Boirower

(Seal) e - (Seal)

-Borrower -Borrower

" STATE OF GREGON, Kz.mm . IZ.?MM‘D{ County ss:
On this 2197 : “day of JULY ' Lo, 1897 » personally appeared the above named
TUTSY D. MASON, A SINGI:E PERBON
and ackuowledged the forcgo'ng mstmment 2 be- HBR = - 7. voluntary 2ct and deed.

My Commission Expxres o N _— o ‘Béfd:fé me:
.(OfﬁcxalSeal) 3 -1-9¢ o

\mmm M i}ml,r\ bedl

Nola.'y Pt.blic for Oregon
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Lot & »" Blo - .
Offlclal_ C SECOND ADDIIIOI; '10 AL’I.ANUNI' ACRES 5 to t
Klamatp Count o, €2 the offfce of O the
to Klamach Cofl’l’lty P mag};cx,p.pmg, TUEREFROM ¢y ,,Sff;x C:::kyoj
1965 iy v 1 - PUrposes py Angtrume, eye
olume 362 on Dbage ‘563, records of Klﬂ;nlfhr::;:::;_jed ;u,ly i,
' ‘ : g ¥s Oregon.

STATE OF OREGON,
f'oumy of Klamath %

' Fllcd for record at rcqucLx of:

Q.;_;;' c Klamatthogggy Title
:V,V'Dn this__25¢h.. day of ' Iuly AD, 289;
cat 31531 o'clock A._ M. and duly recorded

m\'cl Mg;z °f—Mtg.ages Page__23712 .

Bernetha G. Letsch, County Clerk

_fr(&m Koz

Fee. 340 00 : VDEP'L“Y-_-




