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= .}IJH‘ IR lwm§  : TALE -
Y
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THISTRUSTDEED,m&det[us J2ND.......dayof JULY, 19..31., between
QTT. AND SUSAN..J...: SCOTT Qs L : : .

, as Grantor,
as Trustee, and

KLAMATH. COUNTY,. TLTLE COMPANY ..o ::

: LAWLESS ROOFING,: ING, 5 MONEY PURCHASE - PENSION. TRUST

as Beneficiary,

©as o WITNESSETH:

_Gr‘a_zitor__irr_eimcably‘ “gr_én:t:é,“bgligams;,'ge!_ls‘ 'ax‘gd‘ conveys to trustee {in trust, with power of sale, the property in
Klamath .. . ...: County, Oregon, described as: R ' '

‘Parcél 2 'of Land’ Partition 9-96 being'a’ portion of Lot 15 of Tract 1290
‘"SILVER RIDGE ESTATES":s51ituated in the E} of Section 22, Township 39
' South, "Range~8 East; ‘Willamette Meridiany Klamath County, Oregon.

f&gether with nfl"anﬁ ingular the ‘ ‘nhor dit. an enite nh@iip}:ilrie’nﬁﬁcos"mﬁi all other rights theretinto belonging or in anywise now
OI:a heroatior appertaining, and the rents, issues and profita thersof and all fixtures now or hereatter attachied to or used in connection with
the property.’ - + o L Y TILD e el e T T TR : i R
FOR.THE PURPOSE OF SECURING PERFORMANCE of each agrsoment of grantor herein contained and payment of the sum
‘NO/100**%***************************************

) ! *"****************#**#** (5543000»00) _'Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, pn'}iabla, to bensticidry or order and made by grantor, the final payment ot principal and inferest hereof, it
not souner paid, to be dus ard payabls ... JULY EECSRIRLIRUR [0 ¥ AR

" The date of maturity of ths debt eecured by this instrument is the date, stated chove, on which the tinal instaliment of the note
becomes due and payable. Should the grantor either agree to, atisnipt fo, or actually gail, convey, or assign all (or any part) of the prop-
erty or all (or any.part) of grantor'a’interest in it without first obtaining the written consent or epproval of the bensficiary, then, at the
beneticiary’s option*, all oblidations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
qor;w irnn;edlately due qnd payable. The execition by grantor of an earne:f money agresment** does not constitute a sale, conveyance or
assignment. A R e R : c -

. To protect the sscurity of thiy trust deed, grantor agreos: B )

1, To protect, preserve and meintain the proparty in good condition and repair; not to remove or dermolish any EBuilding or im-
grovement thereon; not to commit or pérmit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any buildicj or improvament which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor. a ’
~ 7 T3. To comply with ail Iaws, ordinan regulati covennnts, conditions and restrictions affecting the property; if the beneliciary
86 requests, o join in executing such linancing statements pursuaat to the Unilorm Commercial Code as the Eeneficiary msay requirs and
to pay for liling same in the proper public office or oftices, as well as the cost of all lien seerches made by filing ofticers or searching
agencies as may be deemed desirable by the berieticiary., o - . .

‘4, To provide and contintously maintair insurance on, the buildings now or hereaffer erected on ths property agajnst loss or l
damags by fire and such other hazards as the beneficiary may from ¢ima to fime require, in an amount not less than &1 ins rébl.
written in companies accoptable {o the beristiciary, with loss payable to the latter; all policies of insurance shall be deliver vl%ue
Hiciary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at feast fittecn days prior to the cxpiration of any policy of Insurancs now or hereatter placed on the buildings, the beneficiary may pro-
cure ths sams at grantor's expense. The amcunt collected under any fire_or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in suck: order &3 benaficiaty may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releassd to grantor, Such application or ralsase shull not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such rotica. T .

' "5, To keap the property Ires from consiruction liens and to pay all taxes, aswessments and other charfes that may be levied or

d upor: or against the property beloro any part of such taxes, ascessmoents and other charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to maks payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensficiary with funds with which {o make such pay-
ment, beneficiary may, at iis option, make payment thereof, and the amount so paid, with interest at the raie set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for euch paymants,
with interest as ajoresaid, the property hsrsinbsforo doscribed, as well aa the grantor, shall be bound to the sams exéent that they are
bound for the payment of the obligation herein described, and all such pay: ts shall be i diately due and psyzble without notice,
and the nonpayment thereot shall, at the option of the benoticiary, rendsr all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this truzt deed. : o

6. To pay ell costs, fees and expenses of this trust including the cost of titie ssarch as well a3 tho otker costs and expenses of the
trustes incuarred in connection with or in enforcing this obligation and trustoe's and attornay’s fees actually incurred.

7. To appour in end defond zny action or. proceeding purporting fo atiect the sacurify rights or powers of beneficlary or ¢rustss;
and in any suit, action or proceeding in which the bensticiary or trustee may appear, including any suit for the foreclosure of thiz desd
or any suit or action related fo thig instrument, including but not limited to its validity and/or enforcesbility, to pay all costz and ex-
k- including evid of title and the bensficiary's or trustee’s attorney foes; the amount of attorney fees mentioned in this para-
graph 7 in ali_ cases shall be tixed by the trial court and in the event of an appeal from any judgment or decrse of the trial court, geantor
further rgrees to pay such sum at the appollate court shall adjudge reasonable as ithe benoficiary's or trustea’s aftorney fees on such appeal.

Ft is mutually agreaed that:. : s A o

8. In the oveiit that any portion or all of the preperty shall ba taken under the right of emi i in or d tion, bense-
ficiary shall kave the right, if it 80_clects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tho Truz: Deed Act providss that the trustes kereunder must bs eltfar 2n stiomey, who I3 an attive msmbsr of the Oragon State Bar, 2 hank, trust company
or savings and loan agsaclelion atihiorized ta do bualness under the laus of Groyon of tha Unlted Statas, 2 tiile inturence company authorized to ingure titie to eal
pragery of this stste, its subsidiarles, affill tes, agents or branches, tho Unitod States or sny 2gency thereaf, o 2n ezcrow sgent licensad undar GRS 658.505 to 638.685%,
“WARNING: 12 48T 1761]-3 regulatas and may prohlat exercles of this option.” . .

**The publisher suggests that sush an agmoment ddress ihe Issuo of shiziniap bamﬁ:!aw‘r eof»aaﬁl Ia compists dulall.




S ST s e s :
and stforney’s fees necsssarily psid or insusred by granfor
341 ble costs and expenses and attornsy's fees, Both
0t 1scesearily p ! by bensticiar i . and the balance applied uperi ths indebfed-
“and fraifor agrébs; at 1S owh sxposo, fo taks stch d’ exdcutte such’ instr fa a3 shall be mecesszry

ing such compansation, promptly upon bérnoticiary's raquést; " T R S P

Loy 9 At any ¢ime and from Hmn to fimo upor written requedt of banetlclary, payment of ie fess and présentation of this deed ard
ths noto'for endorsernent (in'cass of 1ull ‘feconveyances, for. cancsilation), without atfocting the liability of any person lor the paymant of
the indebiedness, trustes may (o) consant fo' the ‘making of any map or plat of the properiy; (b) join in granting any easemsnt or crest-
ing, any restriction theraon; {c) join jn_gny:,mbo:din&tion‘or other. agreoment atfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any ‘pard of the ‘propsrty. The grantes it any reconveyarice may be deccribed as the “person or perrons
fegully entitled thereto,” and the recitals therein of any matfers of facts shall be conclusive proof of the truthfulness thereof. Trusiee's
1ees for any. of ‘the services mentionod in this' parasraph ahall be nof less than $5. o

" .10, 'Upon any dofault by grantor hereundor, benaficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by u court, and without regard fc the adoquacy of any.security for the indebtedness hereby secured, enter upon and take
possession of tha propersy or any part thereot. in its own nams sue or ‘othorwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, lets costs and ‘expanses ol operation and collsction, including rezsonable attorney’s fees upon any
indebtedness secured hereby, and in such ordeér as beneficiary may determine.

11. Tho entering upon and teking pozsession of the property, the collection of such rents, issues and protits, or the proceeds of fire

and other insurarce policies or compensation or awards for any taking or damage of the property, and the application or releaso thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,
' 12. Upoadetault by grantor in payment of any indofitedness secured hereby or in grantor’s perfor, of any agr her der, time
being of the essence with respect to such puyment and/or porforfnance, the boneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect to procesd to forecloss this trust deed in equity as a morlgage or direct the
frustee to foreclose this trust deed by advertisement and sale, or 'may ‘direct the frustes to pursue any other right or remedy, either at
law or in equity, which the’ beneficiary may have. In the ovent the bonsliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execiste and cause fo ba recorded a written notice of default and election to sell tha property fo satisly the obliga-
tion secured hereby whercupon the frustee shall fix the tims and place of sale, give notice thereof as tken required by law and proceed
to foreclose this éruet deed in the manner provided in ORS 86.735 to 36,795, )

13, After tho trustes has commenced foreclosure by advertisoment snd sale, and at any time prior to 5 days before the date the
trustee conducts the sals, tho grantor or any othar pereon 2o privileged by ORS 36.753, may cure the default or dofaults. If the defaul?
consists of a failure to pay, when due, sums secured by the frust 'deod, the delault may be cured by payirg the entire amount due at the
timo of the cure othet than such portion as would not then bo due hed no dsfzult occurred, Any other default that is cepabie of being
cured may bs cured by tendering the performance required undor the obligation or frust deed. In any case, in addition to curing the de-
fault or delaults, ths person: effecting the cure 'shall pay to the boeneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with frusteo’s and attorney's fees not exceeding the amounts provided by law.

14." Otherwice, the sale shall be held on the date and af the time and place designated in the notice of sale or the time fo which
the sale_may be postponed as provided by law, The trustee may sell the property either in onc parcel or in soparate parcels and shall sell
the parcel or parcols at ‘auction to tho highest bidder for cash, payable at the timo of sale. Trustee skall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any ‘matiers of fact shall be coriclusive. proof of tho truthiulness thereof, Any person, excluding the trustes, but including the
grantor and beneliciary, may piirchasa'af the sale,” oo . . '

15. When_ truster 3ells pursuant fo the powers provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp tion of the ‘frustee and a reasonable chargde by frustee's attornzy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded. liens subssquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to ths grantor or to any successor in interest entitled to such surplus.,

16. Bensliciary may from- time to time appoint & tuccessor or successors to any trustee named herein or to any successor frustes
appointed hersunder. Upon such appointment, and without convayance to the successor trustee, the latter shall be vested with all title,
powers and diuties conferred upon any. itustee heroin named or appointed hereunder. Each such appointment and substitution ghall be
made by writton instrument executed by ‘bensliciary, which, when'recorded in the morigage records of the county or counties in which the
property i3 situatad, shall be conclusive ‘proot of proper appointment of the succeasor frustse.

17. Trustes accepts -this trust when this deed, duly tad and ack ledged, is made & public record as provided by law. Trustee
is not obligated to notily any party hereto-of panding sals under any. other deed ot frust or of any action or proceeding in which grantor,
beneliciary or trustee shzll be a party unless such action or procesding is brought by trustee.

‘o grantor covenants and agrees to and with the banoticiary and the bensliiciary’s successor in interest that the granior is lawfully
seized in lve simple of the real property nad Hes'a valid, unencumbered title théreto, except ag 'may be sot forth in an addendum cr exhibit
attached horato, and that the grantor will warrant and forover defond the samo-against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of ihsurance coverage as required by the con-
tract or loan agreament between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance mey, but need not, also protect grantor's interest. If the colleteral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has oblainad property covsrage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective dste
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage boneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.. - - L C

The grantor warranis that the proceeds of the loan tapresentsd by tho above described nete and this érust deed are:

(a)* primarily for grantor's personal, family or household purpeses (sse Important Notice below),

{b) for an orgunization, or (even il grantor is a natural person) are for business or commercial purposes,

This deed applies to, Inures to.the benelit of and binda all parties hereto, their heirs, legat devisoes, administrators, executors,
personal ropresentatives, successors and assigns, The term beneficiary shall moan the holder and owner, including pledgee, of the confract
secured hereby, whéther or 'not named as a beneficiary heroin,: = - - ’ ’ .

In construing this mortgagde, it is undesstood that tho morigagor or. morigagoe may be more than one person; that if the context so
requires, the singular shall bo taken to mean and include the plucal, acd that genorally all grammatical changes shall be mads, assumed and
implied ¢to make the provisions hereof apply equally to corperations and to individuals. :

IN WITNESS WHEREDF, the grantor has executed this instrument the day and year first above written.'

* IPAPORTANT. NOYICE: Dwlets; by lining out, whichovar warranty {a) or {b) Is /f /
not appliceblo; if worranty {a) 1s applicuble and the Boneficlary s a croditor e § igiquigd vanoes
as such word Is defined in the Truth-in-Lending Act and Reguictien Z, the - - M b
boneficiary’ MUST comply with the Act and: Regulation by making requirod - hy 4 f....
disel i for this purpase use Stovens-Ness Form No. 1319, or equivalent. - ..SUSAN. J., SCOTTT W pre M
t compllenca with the Act fe not fequied, discagard this moties, o :
STATE OF OREGON, County of . Klamath =~ =" =~ " "~y T
' Thisinstrument was acknowledged before me on ... July..25 1997,
R _.byRANDYwR.'“ SCOTT FOR: HIMSELF AND AS ATTORNEY IN FACT FOR SUSAN 7. SCOTT
A A S o s D S St ) 05 Da ’
B, -, OFFICIALSEAL
" DEARABLCKING

. N - i}
;:.;%,;ga e ‘2\ \k\; ! — _ i
Notary Public for Oreg%\ y commission expires 12“19‘200}?
REQUESY FOR FUI..!‘. ﬁECONVEYAN;E {To ba used only whan obligailons huve bm;ﬁ‘patd.; S . !

 STATE OF OREGON; COUNTY OF KLAMATE

~ Filedfor record at request of Loz pmerdtides i : ‘ ' the 25th
Lof . Jnly AD.19.97_ -at:_ 33,60 o'clock____ a M., and duly recordedin Vol. _s M37__
oo Of o Mortages T 0 onPage_ QIR )
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