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THISTRUSTDEED,m&dethxs ZND B daybf JULY . 1997 between
... RANDY R. -SCOTT.-AND..SUSAN..J. ~SCOTT: -~ - = R R o ;

, as Granfor,
, as Trustee, and

KLAMATH COUNTY TTTLE GOMBARY. - e
TAWLESS RODFING,.ING, , DEFINED, BENERIT PENSTON'P

AHD TRUST

T : as Beneficiary,
R - WITNESSETH: s

" Grantor irrevocably grants, batdains, sells and conveys fo trustes in trust, with power of sale, the property in
Xlamath ... ... County, Oregon, described as: o~ - : : '

‘Parce’2 of Land Partitior'9-96 being a portion of Lot 15 of Tract 1260
‘STLVER RIDGE-ESTATES" situated in the E} of Section 22, Township 39
'South;iRange 8 Bast; "of the: Wil-lamette:Meridiaﬁ. ST el .

t

t RETEIN B PSS Sy

Yodethior with all and sing r the | riem ts, hor ditamentt and ébﬁz‘:fle‘xibnoeaﬁna all other rights thereunto Z‘:elcvng'iﬁé or in anywiss now
a’: ‘hereafter sppertaining, and the rénts, issues and profita-thereof and ail fixtures now or hereafter att:ched to or used in'connection with
¢he property. IR S : T ' :

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor heroin contained and iaymant of the sum
of FIFTY FOUR THOUSAND DOLLARS AND. NO/**kkiiskikskkidhiihdhhtihbhdidhiihkakhdiohkidiiohd

. . . b . wlnra, with interest thsreon according to the terms of & promissory
note of evan data herewith, pn}iablq“go baneficiary ‘or order and made by grantor, the final payment of principal and interest hereot, it
not soonwer paid, to be due and payablo ... JULY, eeibest. Lo ¥ 2000
’ The date of maturity of the debt secured by thig instrument ie the date, stated above, on which the finai installment of the rote
becomes due and payable. Should the grantor either agree fo, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest iri it without tirst cbtaining the written consent or approval of the beneficiary, then, at the
benelicinty’'s option*, all obligations’ secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and pavable. THe evecution by grantor of an’ earneist monoy agreement¥* does not constitute a sale, conveyance or
assignment. B e T e e .
To protect the security of this trust deed, drantor agroes: . :
B 1. To protect, presarve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thareon; not to commit or pertnit any waste of the property.’ ! B
2. To complete or rostore promaptly and in good ard habitable condition any building or improvement which msy be construcied,
damaged or deatrcyed theréon, and pay when due all costs incucrred therefor. ‘
. 3. Te comply with all laws, ordinances, reguiations, covenants, conditions and restrictions atfecting the property; if the beneticiary
£0 requests, fo join in exccuting such financing stetements pursuant fo the Uniform Comunercial Code as the bensficiary may require and
to pay lor filing tama in the proper public office or offices, as well &3 the cost of all lien searches made by filing officers or searching

agoncies as may be deemsd desirable by the Benoficlary. ) .

’ 4. To provids and confinuously maintain’ insurance on the buildings now or kereafter erected on the properily aiairgst loss or
damage by fire and such other hasards as the bensficiary may from time to time requiro, in an amount not less than $Tul._insurable
written in companies acceptable to the beneficiary, with loss payabie to the latter; all policies of insurance shall be delivered to the bene-va
ficiary as soon as insured; if the grantor chall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of inpurance now or hereaftsc placed on the buildings, the beneficiary may pro-
cure the same at grantor's expeuse. The amount collected undor any fite or other insurance policy may be applied by benseliciary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneficiary the entire amount go collected,
or any part thereol, may be roloased to grantor, Such application or releass shall not cure or waive any default or notice of default here-
uader or invalidate any act done pursuant to such notice. ] i ’ i

5. To keop the property frea from construction liens and to, pay all taxes, assessments and other charges that may be levied or
assessed upon or ageinst the property bofore any pait of such taxes, asssasmonts and other chargea become past dus or delinquent and
promptly deliver receipts therelor to beneficiary; should the drantor fail fo nake payment of any taxes, assessments, insurance premiums,
liens or other charges payable By grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sot forth in the note
secured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver, of any rights arising from breach of any of the covenants hereof and tor such payments,
with intorest as aforesaid, the properéy heroinbalore described, as well as the grantor, shall be bound to the samo extent that thay are
beund for the paymont of the obligation herein described, and all such payments skall be immedintely due and payable without notice,
and the nonpaymoent thoreof shall, at the option of the bonoticiary, render all sums secured by this trust deed itmmediately due and ray-
able and constituto a breach of this trust deed. ‘ .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expesnses of the
¢rustes incurred in connection with or in enfcrcing this obligation and trustee's and attorney's ines actually incurrsd,

. 7. To sppsar in and defend any action or proceeding purporting to affect the socurity rights or powers of beneficiary or trustee;
and in any suit, sclion or proceoding in which the Leneficiary or frusteo may appear, including eny suit for the foreclosure of this deed
or any sult or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all coste and ox-
ponses, including evidoncs of title and ke beneficiary’s or.trusfec's attorney foes; tho amount of attorney foss mentioned in this para-
graph 7 in ali cases shall bo fixed by ths trial court and in the event of an app=al from any juddment or decree of tho trial court, grantor
further agrees to pay such sum at ths appollate court shall adjudge reasonable as the benoficiary's or trustee’s attorney foes on such appeal.

It is mutually agreed thas:. =~ . =

8. In the event that any poction or all of the proparty shall be taken under the right of inent d in cr cond tion, béne-
ficiary shall have the right, if it so elects, to raquire thut all or any portion of the moniss payable as compensation for such teking,

NOTE: Tho Trast Dazd Asl providas fhat the treatze horeunder must be elthor 2n atiumey, who is an ective member of the Oregon Ststa Bar, 2 hesk, bust company
o7 savings and toan seeanialion authorized to da busingss under tha Iswa of Oregan or tho United Stetes, 2 title insuranse company zutherired o faswre Hila fo real

praporly of this siata, Hy subsldiaries, 2Hiiiatss, agants or branchas, the Unitod Stales of ey zgenty thsreof, or &n escrow agont lisensad under ORS §85.585 fa 658585
*WARNING: 12 USC 1701}-3 regulates and msy prohlbit exerclse ef this option.

**Tha publisher suggests thal such an agrasmont 2ddress the Issu2 of obtzlning bencﬁélazy's ‘concent ia compict detal.
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and atfarnop’s fass ;ikit:éssarily paid or incursed by grantor
?.any reasoniablo costs and expensss and atforney’s Zees, both
. ocsedings , and tho balance agolied upon the indebted-

d’ exscute such instruments zs ‘shail be necescary

‘Tess socur v
in obtaist e : ) S i ; R
o 9. At pon ary, payment of its fecs and presenistion of thiz deed andg
the nota for éndorse fall reconvayar ¢ atlecting the liability of any person for the payment of
the indebtedness, ] consent 1o’ the m ’ the property; (b) join in granting any easement or creat.
ing.any restriction thereon; (¢} jain i i i

reconvey, without warranty, all or any. p

legally entitled thereio,”. e recitals, thersin of any' n y )

{ces.for any of .the. servicas mentioned \in this paragraph sfiall be not loss than g

.-+« 10. Upon any default by grantor. herounder, beneficiary may at any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withcut regard to the, u’dequ&cy ‘of any security for the indebtednoss hereby secured, enfer upon and take
Ppossession of the property or. any part thereof, in s own name sue or otherwise collect ‘the rents, issues and profits, including thoso past
due and unpaid, and apply the samo, less costs and ‘experises of operation and collection, including reasonable attorney's lees upon any
indebtedness secured horeby, and in such order as beneficiary may defermine. ’

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or darage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive, eny default or notice of default hereund, _or invalidate any act done pursuant to such netica,

12. Upondetault by grantor in paymont of any indebtedness secured hereby or in grantar's perfor. s of any agr ¢ hery fer, time
being of the essance with respect to such payment and/or porformarice, the beneficiary may declare all sums secured hereby immedintely
due and payabls, In such an event the beneficiery may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust dead by advertisement and sale, or may diréct the trustes fo pursue any other right or remedy, either at
law or in equity, have, In the event the ‘beneficiary elects to foreclose by advartisemont and sale, the bene-
ticiary or the trus s r co of dalault and election to sell the property to satisfy ihe obliga-

i ] 301 5 trus; ’ place of sale, give notice thereof as then required by law and proceed
to forecloge thia trust deed in the manner pro 5 to 86.795.

18, After the trustee haa commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any. other person so privileged by ORS 86.753,
consists of a failure to pay, when due, sums secured by the trust deed, the default ma

time of the cure other than such portion as would not then be due had fio default !
cured msy be cured by tendoering the performunce required under the obligation or trust desd. In any case, in addition to curing the de-

fault or defaults,” the person’ effecting the cure. shall pay to the beneficiary all costs and expensss &actually incurred in enforcing
the, obligation of the trust deed together with trustee’s and attorney’s fees'not excedding the amounts provided by law.

' 14, Otheorwise, the sale shall bs held on the date and at the time ‘and_place designated in the rotice of sale or the time to which
the sale may be postponed as provided by law, Tha'\tmstee awy sell the property either in ons parce! or in soparate parcels and saail sell
thes parcel of parcels at auction fo the highaat bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bs conclusive proot of ‘the truthfulnsss thereof. Any person, excluding the trustes, but inchiding the
drantor and bensticiary, may purchass at the sale, =~ L C )

" '35 When frustes 3olls pursuant to the powers: provided Kiorein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, includin, omigensa on of the’ reasonable charge by trustoe’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subsequent to the interest of the trustee in the trust deed as their interests mmay
appear 'in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benoficiary may fromn time to timme 4ppoint a successor or successors to any trustee named kerein or to any successor trustes
appointed hereunder. Upon such appointmert, and without conveyance to the successor ‘rustee, the latfer shali be vested with il title,
powers and dutiss conferred upon any tfrustee heréin’ d"or appointed her dor. Each such appointment and substitution shall be
made by writton Instrument exscuted by beneficiary, which, when raccrded in the ortgage records of the county or counties in whick the
property is situated, shall be corclusive proof of propsr intment of the trusteo.

17. Trustes accopts this frust when this deed, duly execufed and acknowledged, s mede a public record as provided by law. Trustee
is not obligated to notity any party horeto of pending sals under any other deod of trust or of any action or proceading in which grantor,
beneficiery or trustee shall bo a party unless such action or proceeding ia_ brought by trustee.

] ! Lene 7y'8 successor in interest that the grantor is lawfully
valid, unencunber ed title theroto, excopt as may be set forih in an addendum or exkibit
and that the grentor will warrent and forover dafend the samie against all persons whomsoever.,

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or loan egreement betweoen .them, beneficiary. may ‘purchasge insurance at grantor's expense to protect bene-
ficiary’s intrest, This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not ‘pay any cldim made by or against grantor. Grantor may Jater cancel
the coverage by providing evidence that granior has obtainad -property coverage elsewhere. Grantor is responsible
for the cast of any insurance ceverage purchased by beneficiary, which cost may be added to frantor’s contfract or
loan balance. If it is so added, the in
of coverage may be tha

f of coverage.
might otherwise
satisfy any need for property da
quirements imposed by applicable law. ;. .. .. - R )

The grantcr warrants that the proceeds of the loan represented by tho above described roto and this trust deed are:

(a)* primarily for granior's personal, family or Kousohold purposss (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) ars for business or commercial purpeses.

This deed applies to, inures to: the bonefit of «and binds all partios hersto, their heirs, legat , devisees, ad)
personal repr tatives, 8 and, i

4,

istrators, 8,
] . The torm benoficiary shall mean the holder and owner, including pledges, of the confract
secured hereby, whether or not namoed 29 a bensficiary herein,” B
Fn construing this mortgags, it is understood that the mortdador or morigageo may he more than one person; that it the context so
requires, the singular shall be taken to mean and include the plural, end that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals, :
IN WITKESS WHEREOF, the grantor has executed this instrument the day and year first above written.
* INPORTANT NOTICE: Dolate, by lining out, whichaver werranty (c) or (b} is - 7 M
not applicable; i {a) is opplicable and the benoficiary is a crediter . *
az such word 1s doiined l'n the Truth-in-Lending Act and !}tgzluﬂon Z, the RAND R'_/SCOTT
beneficiary MUST comply-with the Act and Regulation by king required . L. V-4 2 -
dise! i+for thiz purp use Stey Noss .Form.No. 1319, or cquivalent, ... y SCOTT
M complidnce With'the Act Is not required, dismgard this notice, " "
STATE OF OREGON, County of .....Xlamath . ) ss.
This instrument was acknowledged before me on...Jduly 25 JIBT
SRR .byRANDY-,-R;"'SCOTT' FOR HIMSELF AND AS ATTORNEY IN.FACT FOR SUSAN J. SCOIT

. t'W_aé acknowledged before me on - 19

N
. N N N
Lbeay AN ... -
. Notery Pubdlic for O:eg&%( My commission expires 12-13=200
" REQUEST FO? FuLt RECONVEYANCE (e bouxed only whet obligctions havo Baen paid.} .

' STATE OF OREGON: COUNTY OF K1

Bt Filed:for record at requeé; of - :' i ; ‘ the __ -25.th7 - ;iay
o of _ D.,19.97 " _at —=11:52 _o'clock____A, M., and dulyrecorded in Vol. __M97 |

O Maztgages ———onifage 23734 |

s g - Bemetha G, Leisch, County Clerk




