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THIS TRUST DEED, made'this . 880 .. dayof .. . Ju08. . 1997, between
LES.D. CRISS & JOANN A. CRISS, husband end wife

e

"

s

, as Grantor,
as Trustee, and

T MERTTITLE

SRR CHR LT g

STl . WITNESSETH: . :
Grantor-irrevcgably “gg'a’nts,bbargains,‘ sells and conveys to trustee in trust, with power of sale, the property in
Klamath: | ... County, Oredon, describedas:” ' ... " :

as Beneficiary,

Lots 11, 42 and 13,Block31,l‘§ALlN,accordrzg ’co the official plat thersof
on’file in the office of the County Clerk of Klamath County, Gregon.

together with all and singular the tensmsnts, heceditamentz and appurtenances:and all othor rights thereunto belonging or in anywise now
o}x; hereafter appertaining, and the rents, issues and profits thoreof and all lixtures now or horeafter attached to or usod in connsction with
the property. . B e e .
F OR, THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
SEV-EN-:TBOUSAND..]JINE..HUNDRE'D...SIXTEEN;.;AND.._..[L& /100

’ oo s o e s Dol ars, with intorest thereon according tfo the terms of a promissory
note of even date herewith, payable to beneficiary or ofder and made by grantor, the tinal payment ot principal and interest kereof, if
not soonsr paid, to be due and payable . Dec.emb.er é L 19.97..

The date of meturity.of the debt secured by this insirument is the date, stated abcve, on which the final installment of the note
becomes due and payable. Should the grantor sither -agree to, attempt to, or-actually sell; convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without Lirst obtuining the written consent or approval of the beneficiary, then, at the
bensticiary's- option*, ail obligations secured.by this instrument, irrespective: of the maturity dates expressed therein, or herein, skall be-
come immediately dus and payable. The exscaticn by grantor of an earnest money -agrecment** does fiot constitute a sals, conveyance of
assignmens, - . P E e

To protect the security cf this-trust deed, grantor agices: ' :

1, T'o protect, presorve and. maintain the property in good condition and ropair; not to remove or demolisk any building or im-
provement theroor; not fo commit. or- permit any waste of the property.

... 9, To complete or restore promptly and in good and habitabie condition any building or improvement which may be constructed,
damagad or destroyed thereon, and pay when due &ll costs incurrad therefor.

3.  To comply with all laws, ordinances, regulations, covenants, conditions and restrictions effecting she property; if the beneficiary

so requests, to join in executing such Hnancing statements pursuant to tho Unilorm Commercial Code az the benceficiary may require and
to pay lor filing same in the proper public offico or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. : s '
4. To provide and contiruously -mainiain’ insurance on the buildings now or horeafter erected on the property against loss or
damage by fire and such othsr Razards as the bancficiary may from time to time require, in an amount nof less than . uil value,
written in companles acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor xhal! tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro~
cure the same at grantor’s expessa, Tha amount collscted under any fire or othor insurance policy may ba applied by beneficiary upon
any indebtednesy secured hereby and in sich ordor as beneticiary may determine, or at option of beneficiary the entire amount so Sollected,
or any part thereot, may be released to grantor, Such application or release shell not cure nr weaive any dsiault or notice ot default here-
under or invalidate any act dene pursuant to such notice. ’ : -

5. To keep the property. free from construciion Iliens-and ta pay all taxes, nssessments and other charges that may be levied cr

d upon or against ths property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recaipts theretor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lions or other charges payable by grantor; either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and :the amount so paid, with inferest at the rate set forth in the note
secured heroby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interost a8 aforezaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for tha payment of the abligation herein descrited, and ail such pay ts shall be i diately due and payable without notice,
and the notipsyment thareof shall, at-the option of the boneticiary, render all sums sscured Dy this trust deed icunediately due and pay-
able and censtitute a breach of this truat doed. : EE

6. To pay all cosis, feng and expensos of this trust including the cost of title soarch as well as tho other costs and expenses of the
teustos incurred in connection with or in-snforcing this obligetion and trustes's and atterney's fees actuslly incurred.

7. To apposr In and defond-any action or procesding purporting to atlect tho sacurily righte or powera of beneficiary or trustoe;
ard in any suit, action or proceeding in which the beneticiory or trustoc may appdar, including any suit for the foreciasure of this desd
or any sult or action related to this instrument, including but niot- limited to its validity and/or eniorcaability, to pay all coste and ex-
penses, including evldence of title and the bensficiary’s or trustse’s attorney lees; the amount of attorney fzes mentioned in this para-
graph 7 in all cases shall be fixed by the trinl court and in the event of an appeal from any judgment or decres of the friaf ceurt, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s atiorney fees on such appeal.

‘It is mutually agroed that: - o e o

. 8. In ths event that any porsion or all of the property ghall be tekon under the right of i d in or cond tion, bere-
ticiary shall have-the right, if it so olects, t: require that nll or any portion of the monies payable as compensation for such taking,

MOTE: The Trust Deed Act provides that the frustee harsundes must be either an aitomay, who Is en seotive member of tha Oregon Siate Bar, 2 bank, trust company
or savings and loan assoclation authorized to-do husiness under the 13ws of Oregos or the United 3iates, 2 tile Insurance company autherized to insere title o real
preparty of thls state, itz subsidiaries, atiliatos, ayents or hranches, the Unifad 8taics or any agsncy thereof; or an essrow ezt licenszd under ORS 633,505 to 636585
*WARNING: 12 USC 1701)-3 rogulaies‘and may prohibit exercise of this optlon. ©~ + o

**The publisher suggests that such an :

agreament address the Issiie of elialnlng banefislary's tonsent In campiete detail.




23wz

o'ift Gxcosy of the ‘Arriount réglired ‘1o pay all fénzonabla cols)'exp iod and uttorney’s Teos necesssrily paid cor inturred by grantor
in‘Gich proosadings, ehail be paid to bansticlacy dnd applled: by it 1irat upor any reasonable costs and expentes and attamoy's foes, both
“in'the. trial:nnd appeallate’ courts; nocesadrlly: paid 'or Incusred by beéneliclary int' such proceodings, and the balance applied upon the Indabted-
‘ness: securad heroby; and grantorzagrecs, at ity cwn expanse, o take such actiony &nd execute sueh inscraments o shall be necessary
.in obtaining such comy tion, promptly upomn:bencticlory!s roquost, ol s Sy 1 LS ;
~ Q- Ab any time and-from time to tims upon writfen roquest -of beneficiary, payment of its fecs and prasentation of this deed and
the note for endorsement (in case ol iull reconvay for Hation), without atlecting the liability of any psrson for the payment of
the indebtedness, trustee may. (a) consent to the making ot :any map or plat of the property; (b) join in granting any cassment or creat-
ing any. restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or.any part ot ‘the property. The' grantee in any taconveyance may be described as the “person or persons
legally entitled thersto,” and the recitals therein of any matters or tacis shall be éonclusive prool of the truthiulness thereof. Trustee's
tees for.any of the services mentioned. in this paragraph shall'be not less than $5. : -
<=+ 10, Upon any-default by grantor ‘hereunder, benaficiary may at any tima without notice, either in person, by agent or by a receiver
to be-appointed by.a court, and without regard to the adequacy of any security-for the indebtedness hereby sccured, erter upon and fake
possession of ‘the property. or any part thereol, in’ ifs own name sue of otherwise coliect the rents, issues and profits, including those past
due and unpaid,"and apply the same, less costs and expenses of ‘operstion. and- collection, including reasonable aftorney’s lees upon any
indebtedness secured hereby, and in such order as boneliciary may determine.. - :

11, The entering upon and.taking pessession of the property, the collection of such rents, issues and profits, or the preceeds of fire
and other insurance policies or compensation or awards for any taking or damage of tho property, and the application or release thercol as
aforesaid, shall not cure or'waive any delault or notice ot default hersunder or invalidate any act dons pursuani to such notice.

12. Upondefault by granter in payment ol any indebtedness secured hereby or in grantor's performance of ary agresment hereunder, time
boing of the essence with respect to such 'payment and/or performancs, the beneticiary may declare all sums secured hereby imnediately
due and payable. In.such an event the beneliciary may elect to proceed o foreclcse this trust deed in equity as a mortiage or direct the
trustee to foreclose this trust deed by advertisement and-sale, or may direct the trustee fo pursue any other »ight or remedy, either at
law or in equity, which the beneficiary may kavs. In-the event the bensficiary-elects to foreclose by ndvertisement and sule, the bene-
ticiery or the trustes shall execute and cause to be recorded a written notice of default ard election to sell the property to satisfy the obliga-
tion secured- hereby whereupon the: frusice shall fix the time and place of sale;  give notice thereof as then required by law and proceed
to foreclose this trust deed in-the manner provided in ORS 86.735 t086.795. -~ : :

: 13, After the tructee has cc d forecl ¢ by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sulo, the grantor. or any other person go privileged by ORS 86.753, may cure the default or defsults. If the default
consists of n failure fo pay, when due; sums sscured by the trust deed, the default-may be cured by paying thes entire amount due at the
¢time of the cure other than such portion as:would not then bo due had no default occucred. Any other default that is capable cf being
cured-may be cured by tendering the performance required under the obligation or trust deed. In any cese, in addition to curing the de-
fault or defaults, the person effecting the cure.shsll- pay to the beneficiary all costs and expenses actually incurred in enforcing
the. obligation of the trust deed together with frustee’s and atforney's fees not exceeding the amounts provided by lew.

: 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo ‘which
the sale’ may be posiponed-ns provided by law. The trustee may sell the.proparty either in ons parcel or in separate parcels and shall sell
the. purcel or parcels at auction to tho highest bidder for cash, payable af the tima of sale. Trustee shall deliver to the purchaser its deed
in form.as required: by law conveying the property so sold; but without any covenant or warranty, express or implied. The recitals in the
deed of any.mattors of fact shall-be conclusive proof- of the truthiulness thereof, Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale: - : Cee Vet LR

. 15. Wien trustea sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the: J2 tion of the trustce and a reasonrble charge by tfrustee's attorney, (2) to the obligation sccured by
the trust.dead, (3) to all persons having recorded lions subsequent to tho interest of the truatee in the trust deed as their interests may
appear-in the ocder of their priority and €4) the surplus, il any, fo the grantor or fo any Successor in interest antitled fo such xirplus.

16. Beneliciary may from. time to tims appoint 3 successor or successora to any trustea named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested wiith sl title,
powers and dutiss conferrsd upon any frusiee herein d or appointed . her jor. Each such appointment and substitution shall ba
mads by written instrument execuied by beneficiary, which, when recorded in the mertgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succossor tiustee,

.. 17. Trusteo sccepts this trust when this deed, duly executed and acknowledged, is made a public recard as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of truat or of any action cr proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding .is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the granior is Jawkully
seized in foe simnple of the real property and hag a valid, unencumbered title therato, except as may be set forth in an addendum or exhibi$
attached herofc, and that tho grantor will warrant and forever defend the same sgainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary-with evidence of insurance coverage &s reguired by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but nieed not, also profect grantor’s interest. If the collateral becomes damaged,

‘#he coverage purchased by beneficiary may not pay any clq_im‘made- By or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor. has obtained “property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage puichased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1f it is so added, the interest rate on the underlying coniract or ioan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nof satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. .. .. .. . ... . o )

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are;

(a)* primarily ior grantor’s personal,’ tamily or household purposes (ges Important. Notice Below),

(b) for an orgenization, or (even if grantor ic a natural person) are for business or commercial purposes.

This desd applies to, inures.to. the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminigirators, tors,
personal representatives, successors and assigns, The term beneficiary shall moan the holder anc owner, including piedgee, of the contract

secured hereby, whether.or not named as & bensficiary herein.”. - -
In conatruing this trust deed, it is understood that tha grantor, trustee and/or beneficiary may each be more than one person; that

it the context so requires, the singular shall be taken to mean and ‘inslude the plural, and that generally all grammatical changes shall be
made, assumsd and implied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the gradior has executed this r the day and year first above written.
* [MPORTANT. NOTICE: Dalete, by lining out, whichovar warranty (a) o7 {b} Is A 35 L .
not applicable; i warranty (o) is applicable and tho baneficiary is a creditor
as such word is defined in the Truth-In-lending Act and Regulation Z, the / NCo?
beneficiary SAUST. comply with the ‘Act and" &sg tation by :making ragulred\ . N w
disclosuras; for this purpose use Stavens-Ness Form No. 1319, ‘or'equivalent.” ANN A. CR%;SS
If compliance with.the:Act is not required, distegurd this natice. s ; Fam
SRR “~STATE OF OREGON, County of ... J4&ete T 14 )ssé/é : ’
' This instrument was é’cl(nowledééd before me on . / 19.27, ‘
by ... CHARLES:Ds..CRISS rir-dRlfehREER H5
: ‘This instrurment was acknowledged before me on 19

e Dﬂ:,‘:urﬁ i

/ //, PR (,n[_ /i
WAl .4 ‘g

I‘Jote’irj‘ Public for Oregon My ccl-nmission expires [[!If@/ ? A

¥

- BEQUEST JFOR EULL RECONVEVANCE {To bo used only wheon obiigations have baen paid.)

; - Trustea .

%7 The undérsigned is tho ledal owner and holder of all indebtedness secured by the foregoing trust decd. All sumy secured by the frust

dead:have been fully paid and satistied. You' Kateby are directed, on payment to you of any. sums owing fo vou under ths ferms of the
trust dseed or pursuant fo siatuts; to* 1 all ovidencey of indebted secured by the frust deed (which are delivered to you herewith

todother with the trust deed) and to reconvey, without watranty, to the ‘parties designated by the ferms of tho frust deed the estate now

eld by you under the same, Mcil recoaveyance and d orfs to ...

" DATED: s S ’ 19‘3_ v

Do not lese or doiirey fhsTiisk Deud OR THE NOTE which it sowwpas. 0"
Both rust be dellisréd t5 e trustee four cancallation before v ’
.1 raconvayance will be mada,




S?‘ATEOFOREg R - : o somua.moc‘ggm SHENT,
/— SN o : Partland, OF 67204 ©19%2

County of

" : - v
BEIT RLMEMBERED That on this é ... day of UAL 1997
Lefore me, the undersigned, a Nofary Public in and for the State of Oregorl/ personally appeared the within

named NIIY T I NG

known to me to be the identical individual...... described in end who executed the within instrument and
acknowledged to me that executed the same ireely and voluntazity.

IN TESTIMONY WHERE F, I have hereunto set my hand and affixed

S G ST N icial seal thefda ar Igst ve written.
L SEAL - 5
KR L, REDD - )
NOTARY PUBLIC - GREGON :

COVMISSION hO 0485"3 N . tar lic for Orego
MYCOMMJSS!OHEG*‘.F.E 36, : , My commzsston expnev / 4 /k;o @ ;7 ; ;

: AMERiTmE hae recorded this
Inshument by tequest as on cccomodation only,
ond has nof exomined it for reguictity ona sutticiency
o1 as to lfs effect upon ihe litle o any eal piopeny
~1hat may be described thesein,

STATE OF OREGON,
County of Klamath 5

: Fﬂcd for record at request of:

: Amerltlfle
‘}o'xlhxs__z,ith% day of uly AD, 1997
; wat____.l_l_jj“ o'clock __#M and duly recorded
. m Vol W? v‘ cof ___Morteages Page__23761 .
> ; Bernetha G, Lesch, County Clerk
oy /mzmz, fé? w2t
$20 "0(} o v 7 Deputy.




