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THIS TRUST DEED, mads thi ....25 ; Foviriirsnionsie s i 19.91..., between
PDANNY.R.. VEST : ) i .

- O M RS - rarsieienss , as Grantor,
: AMERITITLE .. = . . s as Trustee, and
=L BRILIR L.--Jmszs.;am.Hmm;;msm;bpthg;smm; : .

evsereses sorsseiensesscasenarnasa, , &8 Beneficiary,
L WITNESSETH: . o :
Grantor irrevocab]y grants; bargains; sells and conveys to trustee in trust, with power of sale, the property in

Rlamath... .. County, Oregon, déscribed as:”

Lot .6 in'Block 10 of KLAMATH LAKE ABDITION TO THE CITY OF KLAMATE FALLS,
according .tc.the offical plat:thereof on file im the office of the County
" Clerk of Klg_gathf_County,‘ - O‘rego'n‘.u o e ’

together with all and singular the # nta, haredit ts and appurtenarices and all othor rights thersunto belanging or in anywise now

o}: hereafter appertaining, and ths rents, issues and profits thereof and all fixtures now or kereaffer attached fo or uszd in connection with

the property, = T U St = .

B FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
fwo. thousand. and. no 100! sFEAdAfdd kARt d it E At E S TAEIRRAREAREAIARARAAAAE S

S i

Sodods

bk ks & eieee s . Dollars, with interest thereon according to the terms of a promissory
noie of even date herewith, payable to bensticiary or order and made by grantor, tha tinal payment of principal and inferest hereol, if
not soonor. paid, to b due and payable PEX._terms’ of nete Lo,

. The date of maturity. of the debt secured by this instrumont in tho date, statced sbove, on which the tinal instaliment of the note
bacomes due and payable. Should the grantor sither agreo to, attempt to, or actually-sell, convoy, or assign all (or any part) of the prop-
srty. or all (cr any part) of grantor's intereat in it-without first obtaining the writton consent or approval of the beneficiary, then, at the
benaficiary's option*, all obligations socured :by -thia instrument, isroapoctive of the maturity dates expressed therein, or herein, shail be-
come immediately due and payable. The-exacution by grantor of an earnost monoy agreement*® does not constitute a zale, conveyance or
azsignmont, - PR R TR . . - R .

To protoct the security of this trust deed, grantor agrees: S

1. To proisct, preserve and maintein.ths propecty in good condition and repair; not fo remove or demolish any building or im-
provement theraon; not to commi¢ or permit any.waste ol tho property. - : :

2. To complete or restore promptiy and in good and habitable condition any building or improvement which mny be constructed,
damaged or destroyed thereon, and pay whe:n due a1l costa incurred therefor. :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if ihe berneficiary
50 raquests, to join In executing such linancing siatements pursuant fo the Uniform Commercial Code as the bensficiary may require and
to pay for filing same in the proper public otfica or ottices, as well as tho cost of all lien searches made by lilieg ofticers or scarching
agoncies as may be deemsd dessirablo-by the boneticiary, : . .

4. To provide and continuously maintain' insurance on the buildings now or hereaffer erected on the property agoinst losz or
damage by five and such other hazards as the beneliciary may from tims {o time require, ir an amount not less than &.. oot bl
written in companies accopiable to the Densficiary, with loss payable to the latter; all policies of insurance shall be deh’ve%gi% the Es‘g?
ticiary as scon as insured; if the grantor shall fail for any reason {0 procure any such insurance and to deliver the policies fo the beneliciary V&
at least fifteon days prior {o the expiration of any policy of insurance now or hersafter placed on the buildings, the bereficiary may pro-
cure the samw at granfor's exgpenss, The amount collected under any tire or other insurance- policy may be applisd by beneficiary upon
any indebtedness secured hereby and it such ordor as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may ke raleasad to grantor, Such application or relense shall not cure or waive any default or notice of default here-
under or invelidate any act done pursuant to such notice. : .

5. To koep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part-of such taxes, assessments and otker charges become past due or delinquent and
promptly deliver recoipts theretor to benoficiary; should the grantor fail to make paymunt of any taxes, assessments, insurence premiums,
liens or other charges payable by drantor, either by direct payment or by providing beneliciary with funds with which tc make such pay-
ment, Eensliciary may, at its option, maks payment theroof, and the amount so paid, with interest at the rate set forth in the note
socured hereby, togother with the obligations dascribed in paragraphs 6 and 7 of this trust deed, shall bo sdded to and becoms a part of
the debt sscured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
wilt interest as.alorecaid, the property hersinbetfore described, as well as the grantor, shall be bound to the same extent thut they are
bound for the paymmnt of the obligation herein described, and ail such -payments shall be immediately due and payable without aiotice,
and the nonpayment thereof shall, a¢ the option of the boneliciary, render all sums secured by this irust deed immediately duc and pay-
able ard constitute a breach of this trust deed. - - co -

: 6. T'o pay all costs, fees and expenses of this frust including the cost of titlo search az well as the other coets and expensas of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attornsy’'s fees actually incurred.

- 7.-To appear in and delfond any action or ‘proceading purporting to atfect the security rights or powers of benolicicty or frustes;
and in any suit, action or procesding in which the beneficiary or trustee may sppear, including any suit for the foreciosura of this deed
or any suit or action releied to this instrument, including but not limited to its validity and/or enforceability, do pay all costs end ex-
penses, including evidonco of title and the beneticiary’s or - trusteo’s attornoy fees; tho amount of atforney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgmen? or decree of the irial caurt, grantor
further agrees to pay such sura at the appellato court shall adjudge reasonable as the beneficinry’s or trustes's attorney fees on suck appeal.

©- It is mutuaily agreed that: R T R . - .
8. In the event that any portion or. all of ths property shall be taken under the right of eminent domain or condemnation, beno-

ticiary shall have the right, if it so elects, to require that all or any - portion of the monies payable as compensation for such taking,
NOTE: Tho Trust Daad Act providas that the truztes hersunder must be either an atiomey, who I8 2n active msmber of the Gregon Stete Bar, 2 bank, fust company
or suvings and loan essaclation euthorized fo do businezs under the laws of CGrogcn or the United States, a tiile insuranca company 2uthorized $ Insors titls 1 raal
Broperty of this stato, lis subsldiorizs, sfiiliztas, agents or branches, the Unitad States oy any egency iheresd, o an escrow agent leensed under ORS 695.505 {o 636585,
*WARNING: 12 USC 1761)-3 ragulatss and may prehibit exercied of this splien, - i e

“*The publisher suggests that such an agrooment address the Isste of chlaining baneficizry’s consent In compista dztail,




of #hs ‘e “to pay all'y
A Euéhiproceedings, shall bo' 10 benelicizry ‘ard applisd by it tires upon any reusonable costs and expenses and attorney’s fees, both
i the trial. and appeligte Colirts] faceeedrily ‘paid or ineurred by Danafi ciary it'siuch procesdings, and the balanco applied vpoa.the indebfed-
ness :aécurad . horeby; : and granior agrsas, at itsiown sxpeniis,; tol take' cuckactions and: ex. suck instru. 2g"chalf:be necarsary
,in-obtafningfaucb'co‘ pensation; promptly. upor ‘benelicisry’s. regiest; e e : KA . B R
© 9y At-any time and- from time to time upon written request of -bensficiary, payment of ity foex and presentation of thiy deed and
the note for endorsemont . (in cavs of full -reconveyances, for cancellation), wishout alfesting the liskility of any person for the payment of
the indebtedness, trustes may (a} conzont to the making of eny map.or plat of the proporty; (b) join'in granting any easement or crent-
ing ‘any restriction thareon; (¢} join in any subordination or other agreoment affecting this deed or the lien or chargs thereof; (d)
_reconveéy, without warranty, all or-any part of the property, The granfee in’any 3 ibed as the “person or perscas
legally. entitled thereto,” and'the recitals ¢herein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustes's
‘fees for any of the ssrvices mentivned in this paragraph shall be not less than $5,
: 10, Upon any dofault by grantor herounder, baneticiary may -at any. time without notice, either in persan, by agent or by a receiver
to be appointed by a court, and without regard ‘to the adequacy of any security for the indsbtedness hereby secured, enter upon aad take
possession of the property or any patt thereof, in'its own name suo or. otherwise coilect the rents, issues and prolits, including those past
due and unpaid, and apply the same; 1233 costs and ‘exponces of operation and collsction, including reasonable attorney’s lees upon any
indebtedness sscured hereby, and in such ordor as benoticiary may determine.
11. The entsring upon ing ‘poscession of the Dproperty, the collection of such ronts, iesues and profits, or the Dproceeds of fire
and other ins and the appiication or relesse thereof as

5 &and ‘Etl'oims,y"é‘ fees xiecessa:ily paid or incarred by grantor

law-or in equity, whick the benziiciary may. have. In-the. e 1 lects to foreclose by advertisement and sale, the bene-
ticiary or the trusteo shall execute and cause to-be recerded a written notice of default and election fo el the property to satisfy the obliga-
tion secured hereby whereupon the frustee shall tix the time and place of sale, give notica thereof as then required by law sand proceed
to {oreclose this trust deed in-the manner provided in ORS 86.735 to 86,795, .

13. After the trustee has comunenced foreclosuzre by adverti ¢ and at any time prior to 5 days before the date the
trustee conducts the sale, tho granfor 'or any other person so priviloged by ORS 86.753, may cure the default or defeults. It the defeult
consists of a failure to pay, when dus, sums secured by the trust deed, the defairlt may be cured by paying the entire amount due af the

i : occurred. Any cther default that is capable of being

ing the performance required under the obligation or trust deed. In any cass, in addition to curing the do-

fault or defaults, ‘the porson etlocting ‘the: cure shall pay to tho beneficlary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attornoy’s fesy not exceeding the amounts provided by law. . . .

14, Otherwiss, the sale shall Eo heid on the date and a¢ the time and place designated in the notice of sale or the tine to which
the sale may be postponed a3 provided by law. The frustee tnay sell tho property sither in ore parcel i
the parcol or parcels at auction to tho highost bidder for cash, payable at the time of sale. Trustee shall deliver io the purchaser its deed
in form as required by law conveying the property so sold, but without-any covenant or warranty, express or implicd. The recitals in the
deed of any matters of fsct -shall be conclusive proaof of ths truthtulness thereof. Any person, excluding the trustes, but including the
grantor and Seneliciary, may purchase at the sale," . : S - P

15. When trustee sells Pursuant fo the powers. provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses ‘of ‘sale, including the ion- of the trustee and g reasonable charge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all Eersons having recorded lisns subsequent 'to the interest of the trustee in ths trust deed as their interests may
appear in the order of their priority and (4) the surplus, it eny, to'the grantor or ‘to any successer in interest entitled to such surplus,

. 16." Bansticiary. may from time to timo int a r or S to any trustee named herein or to any successor frustee
appointed hereunder. Upon such a be vested with all title,
powers and duties conferred upon - i i Each such appointment and substitution shall be
made by. written instrument executed. by beneticiary,

properly is situated; shall be cenclusive proof of Proper appointmsnt of the successor

17. Trustee accepts this trust when- this deed, duly exscuted and acknowledged,
igated to notity any - party hereto of pending sale under any other deed of frust or of eny action or pro

is not oblj
beneliciary or trustes shall be a party unless such action or, proveeding is brought by trustee.

The grantor covenanis and agrees'to and with the beneficiary and the beneticiary’s successor in interest that the grantcr is lawtully
seized in fee sitaple of the real progerty and has a valid, unencumbered titlo thoreto, excopt as may be set forth in an addendun: or exhibit
attachod hereto, and.that tha granter will warrent and torever defend the same against all persons whomsoever.,

-WARNING: Unless granto:sprqvides_benef;'ciar‘y«l;:'i_th evidence .of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest, This insurance may, but need not, alsc protect grantor’s interest, If the collaterai becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by. or against grantor. Grantor may later cancel
the coverage by’ providing eviderice -that grantor has obtained ‘Property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan wil} apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneﬁciaryiparchéses"’miz‘y-'be considerably more expensive than insurance grantor might otherwise
obtain alone and:-may not satisfy any need'ior':pmpetty.damage‘ coverage:or any mandafory liability insurance re-
quirements imposed by applicable law. ... ... i Y v . . :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granter's personal, family or household purposes (see Important Notice balow),

6 23 {285 - . : @, &

eed . , efit of and binds. all partiss hersto, their heirs, legatees, devisees, administrators, executors,
personal represeritatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured heroby, whether or ‘rot named as a beneficiary Rerein. - LA

In construing this trust deed, it is understood that the grantor, trustee and/or bensticiary may each bo more than ocne person; that
if the confext so requires, the sindular shall be takena to mean and imlude the plural, and that generally all grammatical changes shall be
mads, assumed and implied to make the provisions hersof apply equally to corporations and to 7 diyiduals,

IN WITNESS WHEREOF; the grantor has executed this ifistrument the, nd #rsFabove written,

* IMPORTANT NOTICE: Doleic, by. lining: eut, whichover warranty {a) or (b} is _
net applicable; if warranty {a) is’ plicablo ‘and the & ficiary is a cradifor . - -
as such word is defined in the Truth-in-landing Act and Rogulation Z, tho
bensficiary MUST comply .with the Act and Regulation by maki g required
disclosures; for this purpsse vse Stevens-Noss Form Na, 1319, or equivaient,
If compliance with the Act Is not required, disregord this netica.

" STATE OF OREGON,
This instrumoiit wés
.. Danny R.. Vest:"g‘

Notary Public for Ore /1 Y commission expir
REQUESY FOR FULL RECOMVEYANCE (To ke usad nnly»wlnr{ obliglﬂ)p‘r’ﬁmm heen paid.)

. |

STATE OF OREGON: COUNTY OF KEAMATH: s
Filed for record at requéstof: L e risitle the ___25th day
of . July AD,19

D2 at LW o’ciock.__‘__e_,M_., and duly recorded in Vol. __MQ;J_____
¥ Mortgages : o _OR Page._ 22772 .

FEE$15.00- .7 B o R O RIS I -ﬁigﬁf@/ Ao’




