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LINE @F CREBET TRUS‘T DEED

. THIS DEED OF TRUST., ("Secunty Instrument’) is made on
... The Grantor is }(PWWF‘?‘/W/?N/WW ... SR DdBUELAH'?E
RO o oovecheesnasssssrsssressassssssassasssesess ("Borrowet"}. The LPUSLEE 15 1omeuemssenseererssesansusassossensss 385
.. NAN PE whose address is
_("Trustee .- The beneficiary:
_which is orgamznd and exrstmg un voss , ‘
*“'and ‘whose addressis: 2,3} 84 HORAVK, . . A SRS PRRON, ST
eeesrasrssessneense ('lender’).

, CONVEYAMCE Borrower,,for good and valua r,onmderatton. the receipt and sufﬁc-ency of which is
»_acknowiedged .and to secure. tiie Secured Debt.. deﬁnnd below, and. the Bcrrower’s performance under this
Security - Instryment, ; irrevacably grants,. bargams, and .sells. to. Trustee. in trust, with power of. sale, the

following described property located in. veens ELAMATH oo eanmmesvarmnrasssse erereveerarspessrenssenraniens | COUNRY:

,  AlL, of the propﬁrty locm:ed at LOT 15 BEECHWOOD DRIVE .y in the
ci:y/Towanillage of LA PINE . y m:y of KLAMATH , State of OR , in
which the. Borrower haa an cwnership, 1easehold or -:n;her 1egal Jinterest.. This property is more
particularly described on t:he achcdule titled “Additional Property Des”tip\:ion" which is attached
hereto as Exhibit A, together with a securi‘:y {nterest in “that certain 1997 y 44 X 28

;,ALIBERATOR L mobile home. ser:Lal number,r 09L32001XU e

The Rorrower does herebj auuhorize t:he Le.nder or '11:5 nsc::l'gx'ﬁ to obtain a more detailed property
description after the JBorrover kas. s ned_ che Mort:gage.anrl to_attach Er.hibit 4 after the Borrower

" has bi‘_?,n_d tb.e t’ortgage

St

Exhibit A: - Lot 15, Block 6, SUNE'OREST &TATES, TRACT 1060, in thc County of
Klamath, State'of Oregon. ki

yucesanrenad sassessransssesEIIITANIRIIALY JunessstIvene

W e ' R FilE
CLLIATINE L . . Cre on. ‘.............,471.34....9773 ) s PTO Address
i g9 'J[j’ Pefw ress’).
. s Together: with: (a) “all, ;improvenents : _now . or.-hereafter.- built on the . propesty,- easements,
:appurterances, .and: al} fixtures:now.or. hereafter. a.part..of the property, (b ail mineral, oil gmd gas rights
~and iprofits;  water: rights: and- stock that are part of the property, -(c)-ail rights that Borrower has in the land
~-whichfie: in:the streels o, roads, in-front -of; .or. nexi.o, the: property.. All replacements and additions shafl
:ai50:be: covered by this: Security: lnstrument. Al of the: faregomg is referred to in:this. Securrty Instrument as
the "Property.”
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v WARRANTY OF TR’LE Borrower warrants that Borrower is Iawfully seized of the estate nere conveyed
and has the right to grant, bargain, and sell the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend. generally ithe title to the Property agamst aﬁ
claims and demands, subject to any encumbrances of record.

MAXIMUM OBLIGATION UMIT Additional or future loans or advances are contemplated However
nothing in this Security !nstrument shall constitute a commitment to ‘make additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and other legal expenses) secured by this Security Instrument at any one time shall not exceed
--a-maximum..amount. of 3................ 61888, y ... This_limitation of amount does. not apply .to either
advances made under the ‘terms .of thrs Secumy '-Instrument to protect Lender's security or to any future
advances made or future obllgations mcurred unde constructiofi; loan instrument to enable completion
of contemplated rmprovements. T T o

Wi, SECURED DEST DEFINED - Borrowers "Secured Debt which;ﬁrijsfsﬁecured by this ‘Security instrument,
means and mcludes the foilo"vmg o S R '

- Al “The ‘promissory - note(s), - contract(s) quaranty(s) or other evrdence of debt: executed by BO'rower

hsted below and 2ll extensions, renewals, madifi catrons or: substrtutrons ..... eaves
A niversal Note or»Manufactured He tall T lment Contrac! A

pai earlier.

B. All future ar‘vances or other future obhgatlons under any promissory note, contract, guaranty, or
otncr évidence’ of debf: existmg now or ‘executedafter this Security Instrument. No future advance or future
obhgatlon will ‘be 'sectred” 'by 'this Secufity “Instrument- unless the promissory note, contract,: guaranty or
“other evidence of indebtedness' urder which”such futiire advarice" or future obligation is incurred: shall state
on its face that it is secured by, and identifies by date of execution, this Security Instrument.

c. Al additional sums advanced- ‘and. expenses ‘inctrred by Lender for insuring, preserving or otherwise
protecting the Property and-its value' and ‘any other sums advanced and expenses incurred by tender under
the terms of this’ Securrty Instriiment, pilis interest at ‘the highest rate in effect from time to time provided
for in the promrsso-y note(s), contract(s) guaranty(s), or other evrdence of debt.

D. All other obllgatrons Borrower owes ‘to'Lender, which now exist or may later arise, te the extent the

‘ taking of the Property as secunty for the obllgatlon is not prohlbrted by law.

E. Borrower's 'performance‘ under the terms’ of any instrument evidencing a debt by Borrower to Lender
and any securlty mstrument securmg, guarantymg, or otherwrse relatmg to the debt.

COVENANTS Borrower and Lender warrant and agree as follows

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower
and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be
applied as follows: First; to-any.amounts Borrower Owes on the secured debt, exclusive of principal or
interest; secondly, to interest due and thirdly, to ‘principal. If partial prepayment of the debt occurs for any
‘réason, it wit not- reduce or excuse any scheduled payment until the secured debt is paid in full.

o 2 Claims: Against: Titie. Borrower: will: pay: all: taxes, assessments, liens, encumbrances and other
charges -attributable t9:the! Property‘when 'due..Lender ‘may: require ‘Borrower to provide copies of receipts
“evidencing “these payments,:: ‘Borrower. will s defend  title .to 1 the: Property against any claims which would
impair: the securlty interést ereated” by this Secunty !nstlument Lender: may require: Borrower to assign any
“rights; caims ior défenses - which: ‘Borroiwer” ‘may’ have:: agamst pames who -supply Iabor or matena!s tc
improve or maintain the Property
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rS;;-!nsua'ange.:f_Borrower;’;shaH;e keep, the. Proparty. instred’ againist foss: by-fire, theft, flood -and .other risks
reasonably -associated -with the: Property:due to-its type and:location.. insurance - should be equal to amount
cof debt:outstanding;: under terms acceptable.-.:tdnLender',at-,qurower'sz:expense-.and,for Lender's -benefit. All
insurance policies shall inciude a standard mortgage clause in favor-of Lender. Lender will be named as loss
i Yy such insurance policy. Any insurance proceeds may be applied, within
e:restoration«or;repair. of the damaged :Property. or to the secured: debt. Any
“application:: of..the’ proceeds: .to ‘the-brincipal: shail.not-extend -or- postpene -the: due date of subsequent
-'payments - due, or:change.the:amsunt of 'those -payments:.:Borrower will give Lender prompt notice of any -
* loss or-damage to the Property.” The insurance'carrier: providing the hazard insuranc shall- be chosen by
““Borrower subject to tender's appréval, which shall niot be unreasonably withhald, : T T
~If Lender “requires::mortgage insurance, - Borrower:: agrees : to* maintain' such insurance: for as long as
< Lender requires,: = BLAN s e el e ey L L co -

: : ! 1

sy Property. 'vi>Borr0\i{ér'~-’y/ili“keep‘rthe--'fPropertyl:In» good ‘condition: and ake - all Tepairs - reasonably
‘‘necessary:’ ‘Lender’ maytin'spe'ctfftheiProperty‘ if the Property: is vacant or abandoned -or the loan is in default.
Lender“may take rgé_sonéblg-iéétio"n"t@ protect’and preserve such vacant or abandoned Property. S

"5.'F-;'\zpe’ﬁ'Ses;’*fBorrovVér agrees ‘topay"all of: Lender's ‘expenses; including reasonable attorney's fees, if
Borrower breaks any covenants ‘in*this Secrity * Instrument- or in ‘any-obligation secured by this Security
. Instrument, Borrower will pay these amounts to lender as provided in Paragraph 9 of this Security
_, Instrument.” if there 'is’ a legal"proceeding 'that may sigiificantly” affect Lender's rights -in the Property (such
““'as"a‘proceading’ in’ bankruptcy, for condemnation“or ‘to-ehforce laws' or regulations), - then "Lender' 'may do
and pay whatever is necessary to protect the value of the Property, including payment of taxes, ‘hazard
_ ., insurance and,other items mentioned in Paragraph 2, e
... 6. Leaseholds, '_"C'qndqgihvmium‘s,“VEl;innégiv;‘;,"ni‘tjpeve!o‘pmgn;s.' Borrower agrees to comply with the
- provisions’ of ‘any lease” if this Security ‘Instrument is on & leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unléss’Lender agrees to the merger in writing. If
_-the Property includes a unit in a condominium, _cooperatlve,. or.a planned community, Borrower will perform
“all of Borrower's dutias under the covenants, - by-laws o regulations’ of the condominium, _Cooperative, or
planned community. LT e e C o
. _.7- Condemnation, 'Borrower. assigns to Lender the proceeds of any award or claim for damages
connected with a_cond mnation or other taking of.all or any part of the Property. Such proceeds will be
.applied. as provided in " Par ;1. This assignment_ is subject’ to the terms of any prior security
agreement, Farag , PRI B A s

T 8. Assignment of Ldases a d"fliiént;s.'.zBbrggy)ié'r;ja’s}.iéh:s) 0 Lender all rénts and revenues of the Property.
- Unless Borrower and Lender h ve agreed otherwise in writing, Borfower may collect and retain the rents for

dvance if-Borrower . is net..in_default. If Borrower defaults, Lender, Lender's
- ?

of managing the

and all other necessary and

. Secured Debt as provided in
- covenant 1,

- .9, Authority of Lender, to, Retform:\for,‘!;arrower.,g!fgﬁorrower fails to parform any of Borrower's duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. ‘Lender
..may sign. Borrower's niame. or. pay . any sums necessary..to secure psrformance. if any construction on the
Property is discontinued or riot carried on in a reasonable manner, Lender may do whatever is necessary to
-protect  their. security .interest.in the: Property,. including . completion. of the construction. Lender's: failure to
~perform for.Borrower--will : not-preciude Lencler from: exercising. any of their other rights under the law or
[ this:-Sectjrityinstrument:ﬁfA!though:-aLender=may~take ‘action under this covenant, Lender is not.cbligated to
:do so. .Any.amounts : paid: by:Lender- to: protect- Lender's.security. interest. will be.secured by --this Security
“Instrument.These sums ‘will ‘be:due o demand:-and will accrue. interest -at the rate in effect.on the secured

debt from the date of the payment until paid in fuil.

’
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b0, Defatilt and Acceleration IfBorrower fails to makei any payment when due or-breaks:any covenants

under this: Security Instrument or‘any-obligation sécured by this: Security ‘instrument, - Lender. may-accelerate
‘the ‘maturity’ of ithe securad::debt and:dernand immediate ayment and ‘may-invoke the powar of sale and
any otner-temedies permitted-by applicable faw: i BTl s e

w1 Power ‘of: Sale.: The - kénder-may, -at: the;di‘sc'retion'»'bf' the;Lénder,-exercisethe pewéi’ of sale, or,
alternatively, ' Lender -may-foreclose :in the:same manner as provided by law for the foreclosure of mortgages

v on-real property.-IfiLender-invokes-the ;power: of sale,; Lender shall execute or cause Trustee to execuie a

“-Written' riotice ‘of the ‘accurrence -¢f an event-of default-and. at Lender's election to cause the properiy to be
sold and shall cause such notice to be recorded- in-each county -in. which the property or some part therecf
:-is located.: Lender: or Trustee :'shall . give ‘notice- of .sale -in- the- manner prescribed by applicable law to
Borrower and to other persons as applicable law may require. After the lapse of such time as may be
prescried by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
. -highest.bidder. for cash at the time:and place and under the terms designated - in the notice of sale. Lender
.1»or Lender's. designee may..purchase:the property-at any sale. Trustee shail deliver to the purchaser Trustee's
deed conveying..the: preperty. without any-covenant. or.warranty, expressed or implied. Trustee shail apply
the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,
-+ including, .butnot limited; to, reasonable Trustee's .and attorneys'. faes; (2) to all sums secured by this Doed
. -of Trust;.and (3) the excess, if any, to the. person or.persons legaily.entitied thereto. . . :

CORITBINY G, ST eyt T DTy T ) . ' A

: ances:. occur. which would permit Lender to require immediate. payment .in full
-but. Lender. does; not require such paymepts, Lender.does not waive its rights with respect to subsequent
events.- . . e s : B . :

., 12, No Waiver, If circurnst

ISP R

13. Prior Security Interests. Unless Borrower first ‘obtains Lender's written consent, Borrower will not

. . imake or permit.an increase in the amount of, any, prior_security interests, Borrower will perform all of

-.,Borrower's. obligations urider; any prior. mortgage,. deed of trust or other security agreement, inciuding
- Borrower's covenants to make payments when due DO )

. fi4.‘ ilns:'pettibﬁ., Lender may. en,ter,,:tﬁé‘P}operty'to“insb,é?c,t it i'fi.ender gives Borrower notice béfdr'ehand.

‘The notice must state a reasonablé purpose for Lender's inspection.”

... 15. Applicable iLaw; Severability; Interpratation. This Security Instrument is governed by the laws of
.. the jurisdiction’ in ‘which Lender Is located- except 'to the extent otherwise required by the iaws of the
- jurisdiction ‘where the Property Is located. This Security Instrument is complete and fully integrated. This
Security Instrument’ may not be amended or modified by oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
. applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
" agreement. If any section’or clause" of this ‘Security Instriiment ' cannot be enforced according to its terms,
that section ‘or ‘clause will bé severed and will not affect the enforceability of the remainder of this Security
“Instrument.. Whenever "Used, the singular’ shall include’ the plural and the plural the singular. The captions
and headings’ of the sectlons of this Seciirity Instrument " are for convenience only and are not to be used to
interpret or define the terms of this Security Instrument: Tine is of the essence in this Security Instrument.
16, Notices. Unless otherwise  required by law, any notice to Borrower shall be given by dalivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
. that Borrower provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to
“Lendér's address’ as” designated  on page 1-of this'Security Instrument - or to any other address that Lender

provides te Borrower, "= 7ot

~Any notice given inthe manner. statéd above:shall be deemed to have been given by Borrower or Lender.
* 17, Transter of the Property or-a Beneficial Interest in the Borrower. If all or any part of the Property
or-any interest . in ‘it*is sold’ er twansferrad: without’ Lender's prior written ‘consent, lender may demand
immediate .payment ofthesecured ‘debt. Lender -may-aiso demand immediate payment if the Borrower is
riot ‘a ‘natural :person-and-a :beneficial interestin the Borroweris sold or transferred. However, Lender may
:not-demand- paymentin the:above ssituaticns ‘if it lis.prohibited : by federal ‘faw as of the date of this. Security
Instrument, - cel B O T e TS
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. Raves

- 18« Release: When Borrewer: has: paid;the secured, debt and-Lender-has ‘no further -obligation to make
advances under the Instruments; of Indebtedness . secured by this Security. Instrument, - Lender or Trustee
shall, at Borrower's request, acknowiedge satisfaction of this Security Instrument in the manner provided by
.applicable law without cost to*Borrower.-Borrower agrees to pay all costs to record such satisfaction '

- L N

15. Successor Trq$tgg. ‘_i.“e'ejder.‘j:z{t;,l_jender's optibh; may frém ti'nie to time reméve;j',rgstee and appoint
a sucressor- trustée by an instrument ‘recorded in the county in which this Security Instrument is recorded.
. The successor. trustee,. without conveyance. of the Property, shall succeed to all the title, powers and duties

conferred upon the Trustee by this Security Instrument and by applicable law.

20. Severability. Any provision or clause of this Security Instrument or any Instrument of Indebtedness
which -conflicts with applicable, law. will not be effective unless: that law expressly or impliedly permits
variations by agreement. if any provision or clause in this Security Instrument or any such Instrument
revidencing: the- secured-. debt :cannot be enforced - ‘according to its terms, this fact will not affect the
enforceability of the balance of this Security Instrument and such Instrument evidencing the secured debt.

21. Obligations Defined. Borrower's "Obligations” which are securad by this Security Instrument are
defined as and include the following: IR '

‘A Any. promissory. note, insfrument or agreement executed by Borrower which evidences a loan by

Lender to'Borrower, and all extensions, renewals, modifications or substituticns  (Evidence of

' Debt) thereof; and whether or not such future advances. or. future obligations ‘afe incurred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt. - .

B. All additional- sums advanced and expenses incurred by Lender for the purpose of insuring,
© . preserving: or othenwise !protecting the Property and its value and any other sums.advanced and
-expenses. incurred: by Lender. under the terms of this -Security Instrument, plus interest at the
¢ same'rate-provided foriin.the instrument(s) which evidence the Loan. - e
C. All other obligations Borrower owas to Lender whith now exist or may later arisé,‘td the extznt
the taking of the Property as security for the obiigation is not prohibited by law.
D. Borrower's performance under the terms of any instrument which evidence a loan by Lender to
Borrower and any security instrument which: secures, guaranties or otherwise relates to the
loan. '

However, this Security Instrument will not secure another debt:

A. If this Security Instrument Is in Borrower's principal dwelling and iLender fails to provide (to ail
- persons entitled) any notice of right of rescission required by law for the other debt;

B. If Lender fails. to make any disclosure -of the existence of this Security Instrument required by
law or the other debt. -

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into. and shali-.amend and supplement the covenants and agreements in this Security
“ Instrument as if the rider(s) were a part of this instrument, [Check applicable item(s)].

ceess Planned Unit'Dé\}éldbnwéht'f-Rlder e Other
«eeer Condominium Rider . '
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* B SIGNING: BELOW. Briowei adcepts ‘and agrees to the terms-and ‘eovenants containad in this Security
. Instrumient and'in any rider(s) executed b_y«Borr_owerand_:recorded‘With A

S gy
‘.- BUELAH: ARLENE BROWN ..

TEWeE

Teer it et ae i Counff ss:.
= ulx;.‘.‘.l%z.v..;:'.;...;...;;..;..-..'... ﬂlnperscnaﬂy appeared the ébo’ve hamed
«Rebexrt Lea Browm;:§ QnQ:.ﬁ.tggléh.zArlme;Bx.om;;,.....~..,.....;.;.=...;.‘.’;...........'.. * and acknowledged the
..!;hﬁl.:......f - voluntary act and deed.

<

Before me:

SR S S v el QI A oot ontii
e NataryPubllcforOrggyy/

REQUEST FOR RECONVEYANCE

-

-~ -"""The undersigned-is the holder of‘the note: of ‘notes: secured :by-this ‘Deed of Trust. Saig note or notes,
*- togethar with all other indebtednéss - se¢ is Deed of Trust, . have been paid in full. You are hereby
directed to cancel said note. oy g Trust; which .are delivereq hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to tha person or persens legally
e entivled thereto. . vt e e st T SRS e

21 i

R e LT T T T P, trecectesannenransy

 STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of —--_.Asnen__'u.}_m_&l&crmz_ , the __25¢h day
of July AD,19-97° g —2139 o'clock .M., and duly recorded in Vol. __pMaz .
o ’ of —_._.____Ear;;gn 2P N onPage___na37py

. : ‘,‘»’Bc}'neihn G. Letsch, County Clerk
By;ﬁiﬁz&m,_ Vaaet

FEE $35,00

OREGON
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