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THIS TRUST DEED; made this..... 1078 dayof . JUNE 19.97.._, between
. NARK BUTY KELLEY AND: BOWNTE JARRELL LELLEY,. oy - o

, as Grantor,
&8 T'rustes, and

KL ANATH CODNTY TITLE COMPANY -
it NATURE, CONSERVANCY,

as Benefic:'aty,

: G WI TNESSETH
Grantor xrrevocably grants, bargams, sells .and conveys "o trustee m trust wzth power of sale, the propertj m
i KLAMA : County, Ox'egon,‘ descnbed as;’ - -

: Parcel 1 of Partition No ,19—-97 recorded J'une 12 1997, ir;"t:he office of the
‘ County Clerk located o Section: 34, Totinship 36 ‘South, Range 7 East of the
“‘Willamet.t:e Meridian K1 math Cox.nty, Ofegon.

tegother with sll and singular the & t9, horedit ‘o and zippur!bnénces and all other rights thersunto belonging or in anywisé now
o}x; heroalter appertaining, and ths rents, issues and profils thereof and.all fixturss nuw er horoalter attached tc or used in connection with
t 6. property.

; FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment cf the sum
it ONE_HUNDRED SEVENTY THOUSAND DOLLARS AND, NO/1QQ#Rkkiskkiicdiiddiiihkishiihihsd kit

Dollars, with mterest thereon according to the terms o{ a promissory
nofe of even dﬂla herewz:h, payabla Io baneixcza:y or: ordar and made by grantor, tiua bm] payment of principal am.' interest hereof, if

" The date of maturity ‘of the debé aewred by ihis mstrument is.the date, stuted above, on which the final installment of the note
becomas due and payable.. Should the. granlor either agreo to, attempt to, or actually ssll, convey, or assign ail (or any part) of the prop-
ecty or ail (or,any part) of grantcr’s interest in it without first, obtatmng the written consent or approval of the bcnelxc:ary, then, at the
beneliciary's option*, all obligations. secured by this mstrumant irrespective of the maturity dafes expressed therein, or herein, shall be-
come immediately due and pnyable. The ezecu!mn by. grantor of an aamast micney agreemeont** doss not constitute a sale, conveyance or
nmgnment. X .

To protect the socunty of !hu trusf decd grantor aéreen. .

.-+ 1. To protect, preserve and maintain tha proporty in good cond:twn and repair; not 2o remove or demolish any building or im-
provemant theracn; not to cominit or permit any waste of the property. ..
.- 2. To completfe or restore promptly and in good and hLabitable condmon any buxldmg or xmprovemer. which may be conslruct»d
damagsd or destroyad thereon, and pay when due all costs incurred thetofor.
‘3. To comply with all laws, ordi. lationa, cov £ and restricti affecting the property; if the bemahczary
20 requests, to join in executmg such hnancing statemants pursuant to the Uniferm Comuiercial Code as the bensficiary may require and
to pay for filing same in ths proper public office or olfices, as well as the cost of all lien searches made by liling officers or scarching
agencxes as may be dremed desirable by, the bsnefuary.
4. To provide and.continuously maintain.insurance on. the bu:ldmgs now or hereafter erected on the property agamst loss or

demage by liro and such other hazards.as, the beneficiary may . from time. to time require, in an amount not less than $full..dnsurable
va

written in companies acceptabls fo the beneficiery, with loss payable to the latter; all policies of insurance shal! be delivercd to the bene-
ticiary as soon as insured; if: the grantor chall tail for any reason to jrocure any such insurance and to deliver the policies fo the beneficiary
at loast fiftesn days prior to the expiration of any. policy. of i insurance now or. .herealter placed on the buxldmgs, the beneticiary may pro-
cure the same at granior's expenss, The amount collected under any tire or other:insurance policy may be apphed by benoliciary tpon
any indebtedness eecured hereby and. in euch ordsr as bereficiary may determine, or at option of boneftcmry the entire amount so collected,
or any part thereof, may be released to grantor. Such spplication or reluase shell not cure or waive any default or notice of dofault here-
under or mvnhdate any act done pursuant fo such notice,

e 5. To keep the property free from construction liens and to pay all taxes, as sa.;sments and other charges that may be levied or
assessed upon or againsé tho property before any part of such taxes, assessments and other charges become past dua or delmfzuent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, ts, insurance pr
liens or other charges paynble by. grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment. thereof, and. the amount so paid, with interost at the rate sst forth in the note
sacured ‘hereby, together with ths obligationa described in paragraphs & and 7 of this trust deed, zhall be added to and become a part of
the debt secured by this trust deed, without-waiver of.any rights arising from bBreach of any of the covenants hereof and for such payments,
with interost ay aforesaid, the property. horeinbefore. described, as well as the grantor, shall be bound to the same oxtent that they are
bound for the paymont of the obligation. kerein described, and all such payments shall be immodiately due and payabls without notice,
and the nonpayment thoreof shall, at the option of the benoliciary, rorder all sums securod by thias trust dood immediately due and pay-
able and constituto a breach of. this trust doed. .

. 6, To pry all coats, foea and oxpsnsos of thia frust including the. cost of titls soacch as well as the other costs and expensss of the
truatee incurred in connection with or In enforcing .this obligation and trustee's and atéorney's foes actually incurred,

7. To appear in and defend any action or. procesding gur, porting to aflect the security rights or powers of beneliciary or trustes;
and .in any suit, action or procseding in which the baneliciary or trustes mny appear, including any suit for the loreclosure of this deed
or any suit or.action related to this insérument, including but not limited to its validity and/or onlorceability, to pay all costs and exz-
penses, lncludmg avidence of titla and the deneticiary’s or frustee’s attornoy fees; the amount of attorney lees mentionsd in this para-
graph 7 in alt cases shall hs fixsd by the trial court and in the event.of an appesl from any judgment or decroe of the trial court, grantor
Iurther agrees to pay such sum at the appollata court shall adjudge reasonsble as the beneliciary's or frustee’s attorney #ses on such appeal.

. It is mutually agreed that:

. 8. In the event that. any pomon or ali oi the property ‘ehall be taken under the ngh! of inent di in or d tion, bene-
ﬁcl'sry ahall have the right, if it so oIocts, to require that all.or any portion of the monies payable as compesnsation ior such taking,

MOTE: Tho Trust Dacd Ast provides that tha trustes hereunder must ha elther an aioray, who Is an aclive member of the Oregon State Bzg, a bank, frust company
o7 2viaps and lozn assoctalien autheslzed 1o do business under the tews of Oragon or tho Unltsd Statss, a title Insurence company authorized to Insurs title & real
pisparty of ihis steis, Iis subsidiaries, atfilietas, agants of branchas, the Uniied Sinias nr any zcancy themc:i o7 57 ez agoni ticensed uxder ORS 695505 is 69&535.
*WARNING: 12 USC:1701]-3 ragulates and mey-prohibit axcroiss of thls aption. - -

**The pubilisher suggesia:that susli an-agreemant addinss the Issue ol abiainlig bem'i:lary‘s c';'.mnl !5 mm"!m detnll.

‘:__‘ £~ - -andfor as- fee/ﬁle/.nstm- e




i T

. .which are '.-'n‘vem:a"oﬁihe'féx&rbahl Faguirad Ed pry ‘el Teq ot exparics end aftoiney’s foas niscessarily paid or incyrred by grantor ’
fn'wc{z;pmcoedl_nga; ‘shail-Bo ‘paid-to Beneticiary and applicd by :it: tirgt upon any. ¢ blz costs and ex, and attarney's fees, both
‘Az the trinl and apy llat .Courts, nec; iix=paid,or«inmr;ed;bx Eoneticiary in such proceedings, and the balance applisd upca the indebtod-
:ness: eecured beroby;. and drantor. ggrecs,. 6t .ifs:cwn expsnse, 0 take.suck tions_and. executs sueh instruments ag-shall.pa necessary
in obtaining such componsation, Frompily upon beneficiary's requogt.... . y - R
“ee 8, Ab ang. fime and from tima 'to time uponlW’rittohlreduast.ol,bamizmary and pressaintion of this deed and
the note. for endorssment. ('in case of. fuil reconveyances, for cancellation), : ing iability of 2y parson for the paymen: of
the indebtednsss, trusteo may: (. a).conson . 7 any .o : : ‘ng any easoment or creats
ing any reatriction thereon; (c) Join in bordinati, : it
reconvey, without warranty, ali ‘or.any part of:
“legally entitled therefo,” and the recitels thare.
‘dees for any. of ths servic 1

10. Upon any defauls ¢ eoither in parson, by agent or by a receiver
to be appointad by n court, it [ . i edness hereby secured, enter upon and take
possession of tho propecty o Jdn. . Or, ot f issues and profits, including those pest
due and unpaid, and apply 2 ; including reasonable attorney’s fees upon any
indebtedness socured hereby, and in such ordor as benotici, :

11, .The entering upon and taking possession of the propesty, the collection of such rents, issues and profits, or the procseds of fire
and other insurance policies or compensation or awards.for any taking or damage of the broperty, and tke application or release tkereof as
-aforesaid, shail not cure or waive any default or riotice of defaul 1 i idate any act done pursuang fo such notice.

B 22, Upon datault by grantor ir: Payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
‘being of ths ossence with respecs to such payment and/or performance, the beneficiery may declare all sumsy secured hereby immediately
duc and ‘payabls, In such an even fci. elect o procsed to forecloss thiz trust deed in equity as & mortgege or direct the
trustes to foreclose this trust dee isement and sals, or may direct the trustee fo pureye any other right or remedy, either at
law or in oquity, which the beneticiary may. have. In the event the benosliciary olects fo0-foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a writter: notica of delault and election to sell the property to satisty the obliga-
tion secured heroby whereupon the trustee shall fig the timo and placo of sale, give notice thereot as then required by law and proceed
deed in the manner provided.in ORS 86,735 to 86,795, . .

13. Aftor the trustee has commenced foreclosuro by advertisement and sale, and at any time Prior {0 5 days before the date the
fruatee conducts the sale, the grantor otr:any other pervon so privileged by ORS 86.753, may cure the defauit or defaults. If 1ho defauls
consists of a failure fo pay, aums gocured by the tiyst daed, the dafauis may be cured by paying the entire amount due 2t the

i ion-as. would ot then be due And no default cccurred, Any other detault that is cepable of being
cured by teidering tha Performance required under th ligation or trust deed, In any case, in addition to curing the do-
frult or dsfaulés, the persen otfacting . the cure .ahall. pay to fhe:boneﬁc:'ary, all costs and- oxpenses actually ;; i
the obligation of the try, i 's.feas not exceedi

. Trustee's

Vo proof of the truthfulnsss
drantor and beneficiary, may purchase ot tho sals, .. . s '
‘15, When. trusteo sells pursuant -fo the powors provided & Fayment of (1) the ex-

P A the c ! > " he obligation cocured Ly
the trust deed, (3) fo all persons having f i heir interesis may
appear in the order of their priotity and. (. 4) the

¢ entitled to such surplus.
10, Benoficiary may from timo . to timn a Or 0 any successor frustee
appointed . hereunder, i

all be vested with all title,

successor frustee.
ted and ack, ledged, is made a public record as provided by law, Trustee
sale under. any otier deed of trusi or of any action or praceeding in which drantor,
ction or proceeding iy brought by trustes,
groey to and with the bereficiary and the bensticiary’s successor in interest that the érantor ig lawtully
alid, unencumbered title thereto, ©Xcopt as may be set forth in an addendura or oxfibit
and forezer defend the same agdainst all persons wh

: > ar s,beneﬁciérvaith evidence of insurance Coveragde as required by the con-
tract or loan agreement between the iary ‘may purchase 'ing 81T for's expense fo protect bena-
ficiary’s interest, This insurarice may, not,’ t gre i . If the collateral becomes damaged,
the coverade. purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing-evidence that grantor has obtained. Property coverags. elsewhere. Grantor is responsible
for the cost of any insurance coverags purchased by beneticiary, which cost may be added to grantor's confract or
loan balance. If it is so added, the interast rate on the underlying contract or loan will apply to it. The effective date
of Coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiaty purcheses may be consideradly more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposad by applicable law, ‘ B

The grantor warcants tlzaf the. procoeds 'of the loan roprésanted by ¢he ahove described fiofe and this trust deed gre:
{ a)*»pnman}ly for drantor's parsonal, family or household purposes (s20 Important Notice below ),
for an organization, or (even if grantor is a natural Person) ars for buainess or Comunercial purposes.
This deed applies fo, inures fo the Deneltit ot and binds all partics herefo, their hoirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term benoficiary shall mean the holder and owner, including pledgee, of the contract
secured horsby, whethes or not nanred as.a beneficiary ‘herein. - .- o . .

In construing this truse deed, it is understood that ihe 4rantor, trustee 2nd/or beneticiary may oach be more than one person; that
if the context so reauires, the singular ehall bo taken to mean and inclu, o pi y &ll grammatical changes shall be
made, assumed and implied to make the ; fi J : Ha i 1 :

IN WITNESS WHEREQF, i b ent Blirhes % above written,

* IMPORTANT NOTICE: Delats, by lining out, ‘Whichevar warranty o) or {b) is
not applicoblo; i¢ reinty {a) is plicable and the bencficiawy is creditor
as such word is definad in the Truth-ln-l,cnding “Act and Regulation 'Z, the
baneflclary MusT comply with ‘the Act and fagufation by making - raquired
P

; for this purpots uso Stovenc-Ness' Form No.:1319,"or equivalent. -
If cempliance with the Act isinof required,’ dizrégard this notice.

" STATE OF OREGON; County of-... L ) 88

- This instrument was acknowledged befcre me on.......July 25
by Mark Emmett Relley and Bonnie Jarrell'Relley

N

L R o 1y comumission expires ;12=19-20¢0
'REQUEST FOR FUI.I.»RECONVEYANCE {Yo be used only when ebligations have heed paid.}

oy

I

- STATE OF QREGQN: COUNTY OF ,iﬂ;AMKm-

: Filedfofrecord atrequestof .o . ... »Klamath-'Countj' Title . o the - 25¢h day
of_ - July : A.D.’. 'IQL'atf__,&;ﬂg_‘;_o’clock“ng.;and duly recorded in Vol. __ym 2 ,

of on Page )




