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THIS DEED OF TRUST is betwsesn ERIC MCGHEHEY AND- JENNIFER A. MCCHEHEY, AS
TENANTS BY THE ENTIREYTY , whose address is:
1420 WILSON CEMETARY RD
CHILOQUIN OR 97624 ("Grantor"); BMERITITLE
a’ OREGON corporation, the address of which is
222 SOUTH SIXTH ST _ KLAMATH FALLS, OR. 97601
and its successors in trust and assigns {"Trustee™); and.
Washington Mutual Bank » @ Washington corporation, the address of which:

is 1201 Third Avenue, Seattle, Washington 98101 {"Beneficiary™).

1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assignses, in Trust, with power of sals, the real property inKLAMATH
County, Oregon, described balow, and all interest in'it Grantor ever gets:
LOT 17, BLOCK 2, TRACT NoO. 1021, WILLIAMSON RIVER KNWOLL,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
TOGETHER WITH AN UNDIVIDED 1/80TH INTEREST IN AND TG THE
FOLLOWING DESCRIBED PROPERTY: THE EASTERLY 60 FEET TO THAT
PORTION OF GOVERMMENT LOTS 40, 41, 44 ZND 45 LYING SOUTH OF
THE WILLIAMSON RIVER KNOLL SUBDIVISION. AND NORTH OF THE
WILLIAMSON RIVER. R s .

.
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together with: all incoms, rents and profits from it; all plumbing, lighting, air cenditioning and heating
apparatus and equipment; and all fencing, blinds, drapss, floor coverings, buiit-in appliances, and other
fixtures, at any time instailed on or in or used in connection with such real property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be aither personal property or to be part of the real estate.

All of the proparty described in this Section 1 is called the "Property". Te the extent any of the
Property is personal property, Crantor grants Beneficiary, as secured party, a sacurity interest in alf such
property, and this Deed of Trust shall constitute a security agresment between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixtura filing and for that purpose is effective for & period of 5
years. . :
The Property includes a 19 7? / 4 x 56 mobile home, Manufacturer 72 ldf?a) ,M

, Model . Serial Number_(097_, <939 O%‘{\
The mobile home shall be permanently affixed to the real estate znd not severed or removed therafrom
without the prior written consent of ths Beneficiary.

2. Security. This Dsad of Trust is given to secure parformance of each premise of Granter
¢ontained herein and in a security agreement of the same date from Grantor to Beneficiary (the "Security
Agresment") and the payment of Twenty Seven Thousand Tuo Hundred And 00/100
Doilars ($27,200.00 : } {called the "Loan"} with interest as provided in the promissory note which
evidences the Loan {the "Nota™, medifications or extensions thereof. it also secures
payment of certain fees and cos ici . ided i i » @ng repaymeant of money
advanced by Beneficiary under Ss 6 or otherwise to protact the Froperty or Beneficiary's interest in
the Property. All of this money is called the "Debt". =

The final maturity dats of the Loan is 07/25/27

(] 1f this box is chacked, the Note sscured by this Deed of Trust provides for a variable rate of interest.
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- ‘3. Representations of Grantar, _Grantor warrants'and represants that:

Grantor is the owrer or contract purchassr of the Property, which is unencumbsred except by
basements, reservations, and rastrictions of record ot inconsistent with the intended use of the
- Property, and any existing real estate contract, mortgage or-desd of trust given in goed faith and for

value, the existence of which has been previously disciosed in wiriting to Beneficiary.
4. Promisss of Grantor. Grantor promises: :

{a) To keep the Property in good repair: not to mave, alter or demolish the mobile home or any
of the other improvements on the Property without Beneficiary’s prior written consent; and not to seli or
transfer the Property or any interest in the Preparty in violation of the provisions of Section 5,

(b} To ailow representatives of Beneficiary to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

() To pay on time all lawful taxes and assessmaonts on the Property;

(d) To perform on time all terms, covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pay all amounts due and owing
thereunder in a timely manner;

(ej To see to it that this Deed of Trust remains a vaiid lien on the Property superior to all fiens
except those described in Ssction 3, and to keep the Property free of ali encumbrances which may
impair Beneficiary’s security. It is agreed that if anyone asseris the priority of any encumbrance other
than those described in Section 3 over this Deed of Trust in any pleading filed in any action, the
assertion alone shali be desmed to impair the lien of this Dead of Trust for purposes of this Section 4{e);
and

{f} To keep the mobile home and other improvements on the Property insured by a company

ory to Bensoficiary against fire and extendad coverage perils, and against such other risks as
Beneficiary may reasonably require, in an amount equal to ths fuil insurable value, and to daliver
evidence of such i

ea’s powaer of saie, all i

in force shall pass to the purchaser at the Sheriff's

5. Sale or Transfer of Proparty. The Loan is personal to Grantor, and the entire Debt shall becoms
immediately due and payable in fuli upon any sale or other transfer of the Property or any interast therein
by Grantor. A sale or other transfer of the Preperty or any interest therein by Grantor without the full
repayment of the Debt shall constitute an event of default hereunder.

6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Sectien 4, including
all the terms of any prior re mortgage, or deed of trust, Beneficiary may take any

bshalf of Grantor shall be i of Trust. The emount spent shall bear interast at the
Default Rate spacifisd in the Note and be repayable by Grantor on demand.
7. Defaults; Salo. '

(a} Prompt perfermance under this Deed of Trust is assential. If Grantor doesn’t pay any
instaliment of the Loan on time, or if there is a breach of any of the promises contained in thig Deed of
Trust, the Security Agreement, or any other document securing the Loan, Grantor will be in defsult and
the Debt and any other money whosa repayment is sacurad by this Deed of Trust shall immadiately
becoma due and payable in full, at the opticn of Beneficiary, subject only to the notice roguirements of
Section 8 balow, If Beneficiary exercises its right to demand repayment in full, the principal balance of
the Loan, on the day rapayment in full is demanded, shall bear interest at the Default Rate spacified in
the Note from the day repayment in i id i . if Beneficiary so requests in
writing, Trustee shall sell the Proper i gon law, at public auction to tha highest
kidder. Any person except Trustea may bid at the Trustes's sale. Trustee shall apply the preceeds of the
sale as foliows: (i) to the expenses of the sale, including a reasonable trustes’s fea and attorney’s fea:
{ii) to the obligations secured by this Deed of Trust; and (i} the surplus, if any, shall be distributed in
accordance with Oregon law, - ,
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(b) Trustes shall deliver to the purchassr at the sale its. deed, without warranty, which shall
convey to the purchaser the interest in.the Property which Grantor had or the interest in the Property
which Grantor had the power to convay at the time of execut'on of this Deed of Trust and any interest
which Grantor subsequently acquired. Trustes’s dead shall recite the facts showing that the sale was
conducted in compliance with all ths requirements of law and of this Dsed of Trust. This recital shall be
prima facie evidence of such compliance and conclusive evidencs of such compliance in favor of bona
fide purchasers and encumbrancers for value.

{c) The power of sals conferred by this Deed of Trust is not an sxclusive remedy. Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage or sus on the Note according to law. In
connection with any of the Property which is personal groperty, Beneficiary shall further be entitled to
exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the state
of Oregon. During the pendency of any foreclosure or other realization proceedings, Beneficiary shall also
have the right to collect the income, rents, and profits of the Property and apply the amcunts so
coilectad toward payment of tha Debt in the manner provided in the Note, and shall have the right to
sacure the appointmant of a raceiver for the Property, its income, rents and profits.

{d) By accepting payment of any sumn secured by this Deed of Trust after its due date,
Beneficiary does riot waive its right to require prornpt payment when due of all other sums so secured or
to declare a default for failure to so pay.

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or dameaged
in an eminant domain proceeding, the entire amount of the award, or such portion as may be necessary
to fully satisfy the Debt and all other obligations secured by this Deed of Trust, shall be paid to
Bensficiary to be applied therato in the same manner as payments under the Note.

9. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expenses as allowed by law, and reasonable attorney’s faas in any lawsuit or
other proceading to foreclose this Desd of Trust; in any lawsuit or proceeding which Beneficiary or
Trustee is obliged to prosecute or defend to protect the lien of this Deed of Trust or to otherwise protect
its security; and in any other action taken by Beneficiary to colisct the Debt, including any disposition of
the Property under the Uniform Commercial Code, in any bankruptcy proceeding and on any appeal from
any of the above. ‘

10. Reconveyanca. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitled thareto, on written request of Grantor and Baneficiary, or upon satisfaction
of the Debt and other obligations secured hereby and written request for reconveyance by Beneficiary or
the person entitled thereto.

11. Trustee; Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustae, Beneficiary shall appocint in writing a successor Trustee, and upon the recording of such

. appointment in the mortgags records of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vested with all powers of the original Trustee. Trustee is not obligated to
notify any party hereto of a pending sale under any other dead of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shali be a party unless such action or proceeding is brought by the
Trustes.

12. Miscellaneous. This Deed of Trust shall bensfit and obligate the parties, their heirs, davisees,
legatees, administrators, exscutors, successors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed of Trust. whether or not that psrson is named as
Beneficiary herein. The words used in this Deed of Trust reforring to ons person shall be read to rafer to
more than one person if two or more have signed this Deed of Trust or become responsible for doirng the
things this Deed of Trust requires. This Daad of Trust shall be governed by and construed in accordance
with the laws of the state of Oregon. If any provision of this Deed of Trust is determined to bs invalid
under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Dasd of Trust
shall be construsd as if not containing the particular provision or provisions held to be invalid, and all
remaining rights and obligations of the parties shal be construed and enforced as though the invalid
provision did not exist.

13. Exemption from Reglstration and Titling. In the event Grantor obtains approval by the Stats of
Oregon to exempt the mobile home from licensing and registration so that the mobils home becomes real
property, this Trust Deed shall for all purposes constitute a first lien against the mobiie homs without
furthar maodification or amsndment, Grantor will not apply for exemption without obtaining the prior
consant of Beneficiary. :
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DATED AT_Klamath ralls —_this  25tn

GRANTOR(S): L
(g
& 0

STATE OF Oregon

) V
) s8,
COUNTY OF __Klamath )

This instrument was acknowledged. bafore me on

: - & .
byERIC McGHEHEY -and: JENNIFE#"MCGHEHEY

‘W%

Notary Pubiic for

My commission expires ‘ 679((/ UV

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used orly when Note has been paid.

To: TRUSTEE

The undersigned is ths legal owner and holder of the Note and ail other indebtedness secured by
the within Deed of Trust. Said Note, together with all other indebtednsss secured by this Dead of Trust,
has been fully paid and satisfied; and vou are hereby requested and directed, on payment to you of any
sums awing to you under the terms of this Deed of Trust, to cance! tha Note above mentionsad, and sl|
other evidences of indebtedness secured by this Dged of Trust, together with the Deed of Trust, and to
convey, without warranty, to the parties designated by the terms of this Deed of Trust, ail the estate

now held by you the‘reunder.»

Datad

“Mait faconveyance to

STATE OF GREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ' __Amerititle ' the ___25:h day
of July AD, 1997 st 3.4z o'clock ___p_ M., and duly recorded in VoI, Ma7 ,

of - NMortgages v» .onPage 213854 .

SO TR T Bemetha G, Letsch, County Clerk
FEE §25.00 5Kt £ oo




