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DEED OF THUST

THIS DEED Or TRUST 18- DATED JULY 25 1997 ‘among W € Ranch lnc., whose address is 2833 Washba..m
Way, Kiamath Fails, OR- 97603 (referred fo below ag: "Grantor”); South Valley Bank & Trust, whose address is P
O Box 5210, Klamath “Falis, ‘OR™ 97601 ~{referred 'to’ below somelimes as "Lender" and sometines =8

"Beneflclary") ‘and’ Willlam P Brand.,ness, whose address 55 411 Plne Street, Klamath Falls, OR 97601
(referred to below as. "Trustee") T _ . I

CONVEYANCE AND GRA‘IT. For valuable conslderallon, Gvanlor conveys to Trusles lor the benefit of Lender as Beneficlary all of Granlo.
right, -tills,- and -intarast. in.. and. 10 the. following, dIsscribed seal property, logether with-all existing or subsequantly erecled or affixed buildings,
improvements and fixlures; al easements, rights of way, and appurlenancas; ali waler, waler rights and diich rights (including stock in utilities with ditch
or Irrigation rights); and all other rights, royalliss, and profils relating to the real properly, including without limitation all minerals, oil, gas, gno.hermal
and simlfar mallers, located'in lamalh County, Stale ol Cregon’ (l e "Real Property"):

A PART, OF THt: S1I2 SW1/4 SW1/4 SW1/4 QF SECTION 3, TOWNSHIP 39 SOUTH, PANGE $ EAST OF
THE WILLAMETTE MERIDIAN 'DESCRIBED AS FOLLOWS:
BEGINNING ON THE' 'NORTH LINE OF SAID FRACTIONAL SUBDIVISION 60 FEET WEST FROMTHE
. MORTHEAST CORNER THEREOF AND GO THENCE WEST ON THE NORTH LINE THEREOF &50 FEET 7O
. THE EAST RIGHT OF WAY LINE OF WASHBURN WAY; THENCE SOUTH ON SAID RIGHT OF WAY LINE
300 FEET TO THE NORTH RIGHT OF WAY OF HILYARD AVENUE; THENCE EAST ON SAID RIGHT OF
WAY LINE 559 FEET TO THE POINT DUE SOUTH FROM THE POINT OF BEGINNING; THENCE NORTH
300 FEET TO .THE POINT OF BEGINNING.
EXCEPTING THEREFROM THAT PORTION CDNVEYED TG THE OREGON STATE HIGHWAY COMM!SS!ON
 BY INSTRUMENT RECORDED JANUARY 17, 1566 IN VOLUME 66 AT PAGE 489.
. ALSO EXCEPTING THEREFROM THAT. 'PORTION. CONVEYED TO THE STATE OF OREGON, BY AND
THROUGH ITS DEPARTMENT OF TRANSPORTATION BY INSTRUMENT RECORDED. JANUARY 23, 1897,
'VOLUME M37, PAGE 2009, MICROFiLM‘RECORDS OF KLAMATH COUNTY, OREGON, i

The Real Properiy or.its ‘address |s commonly known as 2877 Washburn Way, Kiamath Falis, OR’ 97603

Grantor presanlly asslgns to:Lender: (also known ‘es - Benaficlary in this Dead-of Trus!) ‘all of. Granlors right, title, and interast in and to all present and
fulure leases of the Property and all Renls from lha Properly;r In addl ion, Granior grents _ender a Unxform Commercral Code secunly mlerest ln the
Renls and the Personal Properly defined bglow .

DEFINITIONS,” The lollowlng ‘wordé shall nave lhe followlng meanmrs ‘when useuln this Deed ol Trust. Terms not othenvise defined in this Deed ol
Trust’ shall havs thé meanings aflributed io such lerms ln lhe Umform Commerclal Code Al references to dollar arr-ounls ‘'shall frean amounls in lawml
money of the U'ulsd Slales of Amenc& -

Bsneﬂclary -The word "Banef iciary” means Souln Valley Bank & Trusl lls suucessms and awgns Soulh Valley Bank & Trusl also ls referred lo
as "Lender™ in this.Deed:of Trust,

Deed of Trusl Tha words "Deed of rusl" mean’ lhls Desd" of Trusl among Gran'or. Lender. and Truslee, and include wnlhout hmllahon all
asslgnmenl and aecurlly lnleresl provlslons refating t¢ lhe Personal Pr..perly and Rents..

Grantor, The word' "Granlor" means anyand alt persons and enmles execullng this Deed of urusl including without hmllalmn W C Ranch inc .-

Guarantar. - The word "Guaranlor" ‘means and mcludes wrlhoul llmxlallon any and all guaranlors, sureties, and accommodahon panlas in
conneclion withthe Indebledness. e

Improvements. The word "Improvemanls means and includes wilhout lirnitation all exisling and future improvements, bmldmgs, slrucluras,
moblla homes affi xed on the Fleal Propsrly, lacmhes, additions, replacemenls and other con;lruchon on the Real Property.

indebledness. Tha word "lndebledness mea'ls all prlncrpal and lnlares‘ payabls undar the Note and any amounis expended or advanced by
Lender to discharge obllgalions of Granlor or expanses Incumed by Tristes or Lender to enforce obligations of Grantor undar this Deed of Trus,
together with intarest on such amounis’as provided In this Deed of Trusl. 'In addilion 1a the Nole, the word "Indeblednass” includes ali obligations,
dsbts and liabililles, plus interest lhe.aon. of Granlor te Lender, ar any.¢ one or.more of them, &s well as ait claims by Lender agains! Grantor, or any
ong or more of tham, whather now existing or hareafter arsing, whather relatad or unrelaled lo the purpesa of the Note, whether voluntary or
- atherwise, whathar due or not due, absoluis or contingent, llqulda!ed or unliquidated and whather Grantor may be liablo individuatly or Jointly with
- others, whether obligated as guarantor or otharwise, ond whethet racovary tpon such Indabledness may bo or herealter may becomo barrsd by
-any slatuts of limitaticns, and whether such Indebtedness may be or hereafler may become otherwise unenforceable.

. - Lender The word "Lendei means Soulh Valnay Bank & Trusl |ls successors and 355|gns

“'Nole, Thé'word "Note” means the Nole dated July 25, 1887, in ‘the prlnurpal amount of $425,009.00 from Grantor o Lender,

‘togathar with all renewals; extensions, modifications, refi nanclngs, and substitutions for 1he Nole. The maturity date of the Nola is Augusl 1, 2002.
i -Tha rale ol lnleresl on’ ‘the Nole is sublecl o Indexlng, adjuslmanl ranewal or renegollallor

e Personal Prcperly The word Pnrsonal F'ruparly" 'naan all aquxpment ﬂxlures. and olher arllrle:. of personal properly now or harea‘ler ownad
by Grantor, and now o' herealter altached or affixed 1o the Real Properly; togather with all accessions, parts, and addiliens to, al replacemsnts of,
and all ‘subsituiions for, any of such property; and together with all proceads {including wilhout limilation all insurance proceeds and refunds of
pramiums) from any sale or other disposilicn of the Property.

Property. The word "Property"maafs collectively the Real Properly and the Personal Properly.
‘_Real Properly »The words "Real Properly” mean the properly. mlsresls and fighls describad above in tha "Conveyance and Grant” sacton.

. fHelaled Documents. ' The words "Related Documents” mea-w and includs without Yimitation all promissory noles, .cradil-agreements, loan
7 agreomants, environmental agreements, guaranties, security aqreemanls marlgages, deeds of rusl, and alt olher instroments; agreements and
decuments, whathar now or hereafier existing, sxecuted in connection with tha Indebledness,




Rénts.” The Word "Rénts™ means &l préseni and futine rents, teveniies, Income; iséues, royalties, profits, and ofher benefis derived from he -

Property.-. . et cn g REITIAN TR :

Truslee. The word "Trusles" means Willam P. Brandsfiess aid ary substiule or successor tristess. o
THIS DEED. OF. TRUST, INCLUDING. THE, ASSIGNMENT OF RENTS'AND THE.SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEM YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DUCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEK AND ACCEPTED
ON THE FOLLOWING TERMS: = = = R R
PAYMENT AND PERFORMANCE. Excepl as olherwiss provided in ihis Déad of Trust, Grantor shall pay to Lender all amounts secured by this Dasd af
Trust'as they bscome dus, and.shall strictly and in & timaly manner perform all of Grantor's abligalions under the Nole, this Deed of Trust, and ths
Re!a{_ed Doc,“'.’,“s‘.‘;ls,t.»' SO s R ey CLAL FURRTURA S ' N B
POSSESSION AND MAINTERNANCE OF THE PROPERTY. Granior agress thal Grantor's possession and use of the Property shall be governed by thy
m"ow]ngprovisions; PR ’ U . B R P AR B T . . . S

Possesslon and Uss. Unlil the ocourrérice of an Event af Defaull, Grantor may . (a) remain in possession and control of the Property, (b) use,

operale or.manage tha Proparly, and. (c) coliect any Renls from the Properly. The following provisions relale to the use of the Prepearty or lo other

limitations on the Property. .THIS INSTRUMENT WILL NOT ALLOW LISE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VICLATION

OF APPLICABLE LAND USE LAWS'AND REGULATIONS. -BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO YERIFY

APPROVED USES AND TO DETERMINE ANY. LIMITS ON LAWSUITS ‘AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

30.930 [ DT T e e e T B A SRR o . - B

Duly to #Meintaln.” Grantor shalt maintain the Properly in tenantable condition and promplly perform all repairs, replacements, and mainterance
necessary to preserveits value, « . v T n s s e Lo o -

Hezardous Substonces. . The-lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release.” and "threatened releass,™ as used .in this
Deed of Trust, shali have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amendad, 42 1.S.C. Seclion 9601, et seq. ("CERCLA"), the' Stiperfund Amendments and Reauthorization Act of 1986, Pub. L. No. 39-4%9
("SARA"), the Hazardous Malerials Transporlafion Act, 42 U.S.C.’ Seclion 1801, et seq., the Resource Conservation and Recovery Aci, 42 U.S.C.
Section 6801, ‘el 'seq., or other applicable state or Federai laws, rules, or regulations adopled pursuant to any of the forejoing. The terms
*hazardous waste” and "hazardous substance":shall also includs, without fimitation, pelroleum and petroleum by-products or eny fraction thersof
and asbestos. Grantor represents and warrants 1o Lender ihal: (a) During the period of Grantor’s ownership of the Property, lhere has been no
use, generation, manufaclure,vslorgge, treatment, dispossl, releass or threatened release of any hazardous wasle or substancs by any person on,
under, about or'from the Properly; (b) Grantor has no knowledge of, or'réason 1o believa that there has been, except as proviously disclosed to
‘and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, freatment, disposal, rel or threatened re! of any
hazardous -waste or substance .on, .undser, about or from the Properly by any prior owners or occupards of the Froperty or {li) any actual or
‘thraatened litigation or claims of any kind by any person relating to such:matlers; and (c) Except as previously disclossd to and acknowladgad by
Lender in writing, - (I) nelther Grantor nor any tanant, contractor; agent.or other authorizad vser of the Property shall uss, generale, manufactuns,
store, treal, dispose of, or release any hazardous waste or subslance on, under, about or from the Properly and (i) any such activily shali be

conducted in complisnce with' ali“applicablc federal. 'stafe; ‘and ‘focal laws, regulations and ordinances, inciuding without limitation those lzws,
regulations, and ordinances described above. Granior authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lendér may deam appropriate to defermine ‘compliance of the Property with this section of the Cleed of Trust. Any
inspeclions or tesls made;by Lender shall be for.Lender's purposes anly and shall not be construed lo create any responsibility or lighility on the
part of Lender to Granlor, or to any other, person. Tha representations and warranties contained herein are based on Grantor’s due diligance in
invesligating the Properly, for' hazardolis wasle and hazardous substarices.” Grantor hereby' (a) releases and walves any fulirre claims agalnst
Lender for'indemrily “or: confribution  In the “svent Grantar hecomes Hable for ¢leanup or other costs Under any such laws, znd (b} agrees to
indemnify and hold harmiess Lender against.any.and all claims; lossas, fiabilities, damages, penalties, and expsnses which Lender may directly or
indirectly. sustain or suffer resulling from a breach. oi this section of the Deed of Trust or as & consequence of any use, generation, manufacturs,
storage, disposal, refease o, threateried release eccurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have baen known to-Grantor' The ‘provisions of this secfion’ of ihé Deed of Trust, including the obligation fo indemnify, shall survive the
payment-of the Indebledness and:the safistaction and reconveyance of tha:fien of this Deed of Trust and shall not be afipcled by Lenders
acquisition of any [nterest in, the, Properly, whether by foreclosure or olherwise. « ;. Lo ) : E e

Nulsance, Waste.; Grantor shall:not cause; conduct or permi! an.y,;nuilsgnce: _nqnf éommif, parfnil. or suffer any stripping of or, wasle bn:b_é;to ifé
Property or any portion of thgr Property. Without limiting the.gerneralily, of tha foregoing, Grantor will nct remove, or grant to any othar party the

right to'remave, any timber, m (indluding oit'and gas}, soil, grave! or sk producis without the orior wrilten consent of Lender, <+

Removai of Improvements. Grartor éhaﬂ’ho‘t_"éga‘?ﬁol_is;ﬁ‘ or'remoy _ahy’:}r’np:rqu manls from the Raal Properly without the pricr written consent of
Lender. "As & condilion 10 the ramoval of any‘lmprovements! Lendar rtiay require Grantor to make arrangements satisfactory to Lender fo replacs
such Improvemants with Improvemenis of at least equal value.

" ‘Lender's Right to Enfér:! Landar and e agenls arid reprasentativas’ mayenter. ipon the’ Real Property al all rezsonable times to atlend lo
 Lander's interests and to inspect Ihe Property for'purposes of Grantor's comgtiance with the terms and condilions of his Deed of Trust, =~ - -
_ Compliance with Governmental Requirements. . Granior. shall promplly comply with all laws, ordinances. and regulaticns, now oF hareafler in
.-effact, .of ali. governmendal authorilias. applicable - fo_tha .use. or occupancy. of the Fropedy, inciuding. withou! limitation, the Americans With
* Disabilities Act. 'Granlor may contest in good faith any ‘'such law, ordinancs, or regulation and wilhfold compliance during any proceeding,
... Including. appropriale. appeals, sa long as Granlor has notified Lender in wriling prior o doing so and so long as, in Lenders sole opinion,
. Lendsr's interests in the" Properly dre not jeopardized. Lender may require Granlor lo post adequals security or @ surety bend, rasonably
~ safistactory to Lender, to protect Londer’s interest DR S PSS m ’ Lo
e Ty RIS R PO -3 Pnortinoid Y PSR TTS SR . . L ‘" :
‘Duly to Protect. "Granl'o‘r agrees neither to abandon nor leave Unattended the Progierty. Granlor shall do alt other acls, In additio to thase acis
-*-sot forth abiovs in his section, which fromi thié Charicler @nd Usa of the Propérly dre reasonably necessary fo prolact and pressrve the Propery.: -
CUE ON'SALE — CONSENT BY LENDER; | Lender may’at s opiion! dasiare immediatély due and paydble all sums sécured by this Dsed of Trust
upon the sale or transfer, withou! the Lenders prior writlen consent, of all or any part of the Real Property, or any inlerest in the Real Properly. A "sale
or transfer” means the conveyance of Fisal Properly or ary right, tilla or ‘inlerest \rerain; .whelher legal, beneficial or equilable; whether voluntary or
involunlary; whather by outright sale, deed, Instaliment sale conlract, land coniraci, contract for deed, leasehold inferest with a term grealer than three
(3) years, lease~option countracl, or by sale, assignment, or transfer of any beneficial infarest in or to any land trust halding fitlz 1o the Real Property, or
* by any other method of conveyance of Real Properly inlerast. If any Gfantor is & corporation, partnarship or limiied kability campany, iransfer also
Includes any changa in ownership of more than iwenty—five parcent (25%) of the voling stock, parlnership intarests or fimited hability company interests,
as the case may be, of Grantor. Howsvar, this optian shall not be exercised by Lender It such exercise is prohibiiad by fedsral laws or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Properly are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to dslinquancy) all taxas, special taxes, assessmenis, chargss (inciuding waler and
sewar),-fines and Impositions levied agalns! or on account of the Proparly, and shall pay when dus all claims for work done on or for services
rendesed. or_malérial furnished to the Propery. Grantor shali maintain the Properly free of all liens having priority cver or equal to tha interest of
Lender undsr Ihis Dead of Trusl, except for tha lien of taxes and assessmenis not dus and excep! a3 otherwise provided in this Desd of Trust.

- Aight To Contesl. Qrantor may wilhhold paymont of any tax, assassmant, or claim In conneclion with a Qocd faith dispute over the cbligation fo
pay, so fong as Lender's Interest in the Froperty Is not |nopardized, !f a llen arises or Is filed as a resull of nonpaymanl, Granior shalt within fifleen
(15) days alter tho llen arisas or, if a lien is filed, within fitteen (15) ddys after Grantor has nolice of tha filing, sacura the discharga of tha len, or if
raguesled by Lender, deposit with Lender cash or a sutficisnt corporgte surety bond or olhar security satisfaciory to Lender in an amount sufficient
to discharge’tha Tian plus’any costs and altorneys’ fees or other charges tha! could accrue as a result of a foreciosure or sale undar the fier. In
any contesl, Grantor shall defend itse!f and Lender and shall salisfy any adverse judgment before enforcement against the Property. Granlor shall
namé Lerider as an adtitional obligee under any surely bond furnished in tha conlest proceedings.

! Eyldence of Payment. “Graritct 'shall upon demand furnish to Len@e: salisiaclory evidence of payment of tha taxes or assessments and shait
authorize the appropriate governmsntsl officlal to deliver to Lendar &t any time a writlen stalement of the laxes and assessmanls against the
Propeity. : :

Nollée of Censtiictioh. " Grantor shall nofify Lander af least fitieen (15) days belore any work is commenced, any services are furnished, of any

malerials are supplied o the Proparty, If any mechanic's fisn, maleralman’s flen, or other fign could be asserled on acscount of the werk, Sorvicss,

or materlals and the cost exceeds $1,000.00, Grantor will upon fpauest ¢! Lerider furnish.id Lender advanca assurances salisiactory to Lender
Lir' thal Granfor can and will pay:the cust.of such Improvemants, /" o

PROPERTY DQMJ&%E@;SURMCE. The fullowing provisions relaling to !j\suring the Property are a part of this Deed of Trusl.
Malntenance of insufance. Grantor shal procure and maintain policies of fire insurance with slandard extendsd coverage éﬁd;&s‘egﬁn‘sﬁn a
- . . . ."—.i_"‘r EERR R (ST AN




| T3 ran

replacemen’besis for; lhe mtlvlnsurablg Jolue covering all !mprc»vements n.the, Reat Pi perty In an smoum su‘ﬁﬂsm to aveid ap' cahan of any
coinsuranca clause, and’ with & standard morigagee | clauss in favor of Lander. Grantor shall also procure and maintain comprehsnslva genoral
fiability Insurance in"stch coverade Amotints asiLerider niay requsst with tristes and Londar being named as additional insureds in such flability

“insufance policies. Additionally,’ Grah(or shall maintain suchiother insurancs, incliiding but sot limited to hazard, business interruption, and bodler
Insurance; as-Lender may reasonably require.’ Policlas shall:be writlen in form, amoun's, covarages and basis reasonably ‘accoptatie to Lender
and Issued by a company or companies reasonably acceplable to Lender. Grantor, upon request of Lender, wili deliver to Lender fram tims to
time tha policias or.cerlificales of insusance in.form. salistactory lo Lender, including stipulations that coverages will no! be cancellad or diminishad
without.at lagst tan (10) days". pricr, writlen, nollce to Lender, Each insurance policy also shall include an endorsement providing that coverage in
favar of, Lander will ot be lmpalre in any way by any ‘acl, omission; or default of Granlor or any other person. Should the Real Properly al any
tima become located in an area designated by the Director of ths Federal Emergency Management Agency as a special fiood hezard area, Grantor
sgress {o oblain’ and mainiain Federal Flood insurdnce for the full unpald principal balance of the loan, up to tha maximurm policy limils set under
the National Flood Insurance Program, or as otherwise required by Lender, and to malntain such insurance for the tarm of the loan.

Application of Proceeds. - Grantor shall promplly nolify Lender’ of any loss or damags to-the Properly if the eslimaled cest of repalr or
replacemsnt exceads $500.00:' Lender. may make proof of los$ if Granlor fails o do so within fifleen (15) days of tha casually. Whsther or not
Lender’s: securlly:is*tmpaired, Lander ‘may, at its ‘election, receive and relain.the proceeds of any insurance and apply the procesds to the
reduction of the Indebtedness, paymsnt of any lien affechng the Proparty, or the restoration and repair of the Property. If Lerider elecls to apply
the proceeds fo resloration and repalr, Grantor shall repair or. replace the damaged or deslroyed Improvements in a manner satisfactory to Lender.
Lender shall, tpon. sahsfaclory proof. of such expanditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or
restoration if Granior is not in default under this Dead of Trust. . Any proceeds which have not been disbursed within 180 days after their raceipt
and which Lander has' not commmsd to the repair or restorahon of the Properly shall be used first to pay any amount owing ta Lender under this
Deed of Trust, then to pay accrued inferest, and the remainder, if any, shall be applied to the principal balance of the Indebledness. If Lender
holds any proceeds after paymenl In lull of the Indebtedness such'procesds shall be paid fo Granlor as Granlor's interests may appaar.

Unexplred Insmmce al Sa'e Any unexplred ins uran..e shall snure o lhe bener | of, and pass 1o, iha purchaser of the Property covered by ths
Deed of Trust at any tru.,teea sale or other sale hefd under the prcvxsnons of this Deed of Trust, or at any foreclosire sale of such Property.

Grantor's Repott on Insurance.” Upon requesl of Lender; however not more than onca a year, Grantor shall furnish 1o Lender a raport on each
axisting policy of insurance showing: - (a) the name-of the Insurer; (b) the risks'insurad; (c) the amount of the policy; (d) the property Insured, the
then current replacement value:of such properly, and the -manner of delermining that value; and (e) the expiration date of the policy. Granfor
shali, upon request of Lender, have ar indapendent appraiser satisfaclory to Lender dstermine the cash valus replacement cost of the Preperty.

EXPENDITURES BY LENDER. i Grantor fails to'comply with any provision of thic Dead of Trust, or if any action or proceeding is commencead that
would malerially affact Lender’s interests In the Properly, Lender on Graatar’s behalf may, but shall not be required lo, lake any action that Lender
deems appropriate, 'Any amounl that Lender expends in so doing, wxll bear'interest al the raté provided for in the Nole from the date incurred or paid
by Lender to the. date of repayment by Granlor All such expensas, af Lander's ophon wili (a) be payable on demand, (b) be added to the batance of
the Nole and be appomoned amang anid be payable with any mslallmsnt paymen(s {o.becoma due during sither (i) the ferm of any appiicabla
insurance ‘policy or (i} the remafnmg lerm of tha Ndle, or {c) be ireated as a balloon payment which will be due and payable at the Note’s maturity.
This Daed ‘of Trust-also will securs payment of these amounts. Tha righis. provided for in ihis paragraph shall be in addition lo any other rights or any

remedies-to which ‘Lender midy be entitied on accouni‘of the defaull; Any such aclion- by Lender shali not be construad as curing the defaull so as fo
bar Lender from any,ramedy ha, n olherwise would have had. | ...

WARRANTY; DEFENSE OF TITLE +The following provisions rﬂiaﬁng to ownershm of !he Prope'iy are a part of this Deed of Trust,

Title.- Grantor warranis that: -(a) Grantor holds good and marketabla title of record to the Property in fes simple, frea and ciear of all fiens and
encumbrancas olher than thoss set'forili' in tha Real Property description or in any titie Insurance policy, fitle report, or final tilla opinion issuead in

favor of; and accepted by, Léridet” inf COnnechon wllh thls Deed of Trusl and (b) Granlcr has-the lun right, power, and au!hodty 10 axe\.u'e and
dehver H’HS Deed of Trust lo Lend

Defense of Title. Subjecl !o ine [} pllon in the paragraph above, Gran!or warrants and will forever defend the fille 10 the Properly agalnsi the
lawful claims’ of all persons In'the event any action or proceeding is commenced that questions Grantor's fitie or the interest of Trustee cr Lender
under this Dead of Trust, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal parly in such proceeding, but Lender
shall bs entllled to parliclnate In the praceeding and 1o be.represented in.the proceeding by counse! of Lender’s own cholce, and Grantor will
dehver, or cause to bs dehverad o Lendef stch instruments as Lender may requast from time 1o time {o permit such participation.

Compllance W!‘.h Lcws Grant nis al{‘lq Property .and Gran!or‘s use, ol ihe Properly complies with all emung apphcabls laws,
ordmances, and regulalions of gmernmental uulhcrmes L

CONDEM%ATION *The follcwing provisions relating to condemnailon proceedlngs are a pnrl of lhls Daed of Trusl.

Appllcailon 0f Net Proceeds. I all ‘or any part of the Praperly Is condemned by emingnt domain proceedings or by any proceedlng or purchase
in‘lisu of condemnation, Lender-may at'ils election requira that ali or any postion of the net proceeds of the eward be applied to fhe indeblednsss
or the repair or rastoration of the Property. The net proceeds of the award shall meanthe award aiter payment of all reasonable cosls, sxpenses,
and allornsys’ feas incurred by Trustes or Lender in connsction with the condemnation.

Proceedings. If any proceading In:condamnation is filed, Grantor shall prompliy-nolity Lender In wriling, and Grantor shall promptly. taka such
sleps as may be necessary to defend thé action and oblain ihe 'award;- Granlor may be the nominal party in such proceeding, bul Lender shall be
entilad to participale in the procéeding and to be repfesentad In the procsading by counsel of its own choice, and Grantor will dehver or cau.,e to
be delivered-to Lendar suchinstruments as may bia requested by it from'time o time to permil such participaticn.

IMPOSITION OF TAXES, FEES AND: CHARGES BY GOVERNMENTAL AUTHORITIES The following provxstons refating o govemmanla| taxes. fees
and charges ara @ part of lhls Deed of Trus( :

Curreni Taxes, Fees and Charges Upon requesl by Lender, Grantor shall executs such documerts in addition 1o this Dead of Trust and take
whaltever other action Is reguested by Lender 1o perfect arid continue Lender's lien on the Real Properly. Granlor shall reimburse Lender for all
taxes, as'described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without fimiation
all taxes, fess, documenlary slamps, and other charges for recording or registering ihis Deed of Trust.

Taxes.: Thi{ollowing shall constitute axes ta which this section'applies: {a) a spacific tax upon this type of Deed of Trust or uponall or any part
of the Indebladness secured by this Deed of Trust; (b) a specitic fax on Grantor which Grantor is authorized or required to deduct from payments
on.the, Indeblednsss securad by | lhls type of Deed of Trust; (c).a tax on this type of Deed of Trust chargeable against the Lendsr or fe holder ot
'he Note and (d) a'specific tax on all or any portion of the Indebledness or on payments of principai and interest made by Grantor.”

Suhsequenl Taxes. : If any tax fo which this section appiies is enacted subsequent to the date of this Deed of Tiusl, this event shall have the same
effact as;an Event of Default, (as defined below),-and Lender may.exerciss any or all of ils available remegies for an Event of Default as. providsd
below. unless. Grantor eilher,: (a); pays. the fax:before it becomas delinguent, or:-(b) contes!s the tax as provided above in the Taxes and Liens
sechon and deposils wnh Lender cash ora suff menl corporale surely bond or other securily salisfaclory to Lender.

SECURITY AGREEMENT' FINANCING STATEMI:NTS The loilowlng provxsions relating to this Deed of Trust as a securily agresment are a par of
this Deed o! Trusl

vSecurlty Agrcemeni Thls Insirumenl shall ccnshlulo a se urily agreemenl lo lhe extent gny of the Property constitutes fixtures or other personal
L i-'property, and Lender shall' hava'all of the rights of a secured parly Under the' Uniform Commerciat Code as amended from time o time.

“Security Inferest.’ Upon raquesl by Lendsr, Grénlor shali execuls financing statements and take whatever othsr aclicn is requesled by Lendar 1o

perfact and conlinue Lender" 's"sheurity interest in tne Rents'and Personal Froperty.” In addition to recerding this Desd of Trust in the real property

- racords, Lender ‘may. st Zny. ﬂms ‘and withoul further authorization from Granlor. fila execulod counterparts, coplas or reproductions of this Dead

-of Trust us a financing staiement.” Grantor shalt relmburse Lander for all eXpsnses'incurred in perfecting or conlinuing this securily interest.’ Upon

default, Grantor.shall. assernble the: Personal-Property in a.manner and at a placs reasonably convenient to Granior and Lender and make #
available 1o Lender within three (3) days aiter.recaipt of writlen demand from Lender.

Addresees. “The maling; addresses of Graﬂ(or (deb(or) and’ Lender (secured palty), from which information concerning the securﬂy m?aresi
granled by thls Degad of Trust may ba ‘oblalned {each as required by the Uniform Commercial Code), are as stated on tha first page of this Déad of
Trusth:: RONEERE

FURTHER ASSURANC l ,' v N FN—FACT The followmg ptov:smns relatmg to further assurances and allcmey—m—lacl are a par! of lhxs Desd
of Trust. . ;

. _.Funher Assurances At any tims,. and trom lime lo ﬂme. upon roquesl ol Lender. Granlor wnll make, execute and deiwer or will causa o be

. made, execuled of _delivered, to Lender or to Lender's designes, and when requested by Lender, causa to be filed, recorded, refied, or

‘téracordud, ‘as (he case may be, at such times and in such offtices “and places as Lender may deam cppropriate, any and ali such morigages.

{1 daeds of frust, secunty desds, securly agreaments, linancing statamants, conlinuation statements, instrumaenis of further assurance, cerilficates,
and other documenls as may, In the sole opinlon of Lender. be nacessary or desirable in order to sfecluate, compleie’ parfect, continue, or




T it T 5 e w g 5 T S e — -, K e
reserve (a) the obligations of Grantor under the. Nols, this Dead of Trust, and the Felated Documants, and (b} the kens ang securily interasts
Ccreated by {his Deed of Trus! as first and prior ksns on fhe Property, Wwhether. now owned or hereafter acquired by Granter. Unless prehibiled by
law or"agtesdl 16 the contrary by Lender in viiling,’ Grantor shall reimbirse Lender for all cos's and expenses incurred in corineclion with the
his paragraph. : . .

act.” il Grantor tails to Ho any of tha things referred 16 in the’ preceding paragraph, Lender may do so for and in ths name of

{ Grantor's' expanse.” For ‘'such’purpases, Granfor heraby Irrevacably appolnis'Lender as Grantor's attomey~in~tact tor the purpess
of:making, exgculing;: delivering, :fillng, recording;: and, doing all: other.things as may be necessary or desirable, in Lender’s scie opinion, lo
accomplish the matlers referred to.in the praceding paragraph. - .. .. . L I - .

FRR VRN O

FULL'PERFORMANCE." if Grintor pays all the Indebledness whei'dus, and otherwise' performs all the obligations impesed tpon Grantor under ihis
Deed of Trust, Lander shall exacula dnd deliver 1o Trustes a requesf for full reconveyance and shall execute and deliver fo Granfor suilable statements
of termilnation of any financing’statemient on file svidencing Lendsr's seciirity ntares! in the Rents and the Personal Property. Any reconveyance fee
required by faw ‘shail be pald by Granlor, if permitiad by applicabla faw, aen ‘ : SO
DEF@,UFY~',%§%95 of the fllawing, s ]H:BL_ option‘of Lender, ‘shall constitite an svant of defaull {"Event of Default") under this Deed of Trust:
. .Pefault on indebtedness. Failure of Grantor o make any paymanl when dus on the Indebtedness,
;Lu "Dslja,u'll.'qn Other. Payments,  Failure of Grantor within Ihs time required by this Deed of Trust ‘o make any peymant for taxes or insurance, or any,
otner paymant ecessary lo prevent filing of or 1o effuct discharge of anylien. o
Defaull In Favor of Third Parties.  Should Borrqwer or.any. Grantor. default under any loan, extension of credi, securily agreamant, purchase of
sales agreement, or any: other_agraement,-in favor. of. any olher craditor. or. person that may. malerially affect any of Boower's property o7
Borrower's ;or, any.Grantor's abilily.to,repay: the:Loans or periorm: thelr respective obligations under this Dead of Trust or any of-the Related
Documants.”
g T T T e s e g O T SO TN A T . .
Compliance Defaull, Fallure of Grantor to comply with any otner term, obiigation, covenant or condition contained in this Deed of Trust, the tots
or In any of the Related Documenis T N T . S .
False Statements, Any warranty, réprasentalion ‘or statement’ made or furnished to Lender by or on behalf of Grantor under this Dead of Trust,
the Note or ihe Related Documents is. talse or misleading in any, malerial respect, aither now or af the tima made or turnished.

Defective Colizleralization. This Desd ‘of Trust or any of he'Related Dociiments ceases-to be in full force and effect (inciuding fafiure of any
collateral q;curnen[s' to creale a;\(alld and perfecled security Interest or lign) at any time-and for any reason. - B P

. Insolvency. The dissalution r terminatian of Grantor's exislerice as a going business, the insolvency of Grantor, the apgoinimant of a recsiver for
< any part-of Granlor's properly, any assignment for the benefit of creditors, any type of ereditor workout, or the commencemant of any proceeding
it LUnder-dny bankiupley or insolvency laws by o against Grantor:s vi' 111 i o e : Tt
Fcreclo‘sqre; Forfeiture, etc.Commsncement of foratlosura or forfellure proceedings, whether by judicial proceeding, seit-help, rapossession or

any other method, By any craditor 61 Grantor: or by any govarnmaenial agaricy against any of the Property. Howsver, this subsaction shall not appiy

In the'avent o a good falth dispute by:Griinlor s to thy validily ‘or reasonableness ‘of the claim which is the basis of the foraciosure or forefoiturs

praceeding; provided that Granlor-glves:Lender written notice o such elaim and furnishes roserves or a surety bond for the claim satistaricry io
Lender. . . .. ., .

Breach of Other Agreement; - A y breach by Granlor undsr the'terms of any ather agresment botween Granior and Londer Ihat is not remediad
within 2ny-grace period provided therein; including without limitation any agresment concarning any indebtedness or oiher obiigation of Granior fo
Lendar,whether-existing’now or later;- .- SR e s T DR . I S PR

LirEvents Affecling Guerantor;: ‘Any of tha pracading evenls ocours with réspact 6 zny Guarantor of any of the indebladness or any Guarantor dies
or.becomes lacompetent, or revokss or. disputas the vaiidity of, or liability under, any Guaranty of the Indebtedness. Lender, atils option, may, but
shall.not bg.réquired to, permit the Guarantor's estala lo assume unconditionally the obligations arising under the guaranty in a manner satisfaciory
{0 Lender, and, in doi e Event of Defaull, ~ ’ IR : oo

Ad\{éiséjcﬁa'_l_lugé' A adverse cha or Lender believas the prospect of payment or performance

of the indebtedness Is impaired, .

ch 4 failure'is curable and if Grantor has nol besngivén a nofice of a breach of the same provisian of this Deed of Trust within

the preceding twelve :(12) ‘months; it may be cured (and no Evant of Defaull will have occurred) if Granter, aRer Lender sends writlan nolice

demanding cure-of stich-faliuro: ‘(a)'cures tha failure within fiftlean (15) days; or- (b) it the cure requires more than fifteen (155 days, immediately

inltlates steps’ sufficient 1o :cure the:failure and -thareafter ‘Continues and ‘completes all reasonable and necessary sleps sufficient to produce

compliance as soon ‘as reasonably practicals <+ i s e LT T

RIGHTS AND REMEDIES ON DEFAULT." Upon the occurrence of any Event of Default and'al any time thereafter, Trustae or Lender, at its oplion, may
£xercise.any one or.more of ths foflowing rights and remedies, in addition 1o any other righls or remedies provided by law:

Accelerale Indebtedness: Lendor shall have the ight at its option without nofics to Granlor to declare the entire Indebledness immediately dus

. &nd payabie; inicluding any prepaymant penally which Granlor wouid ba required to pay. ‘ ‘
- Foreclosure. Wilh rsspect to all.o any parl of the Real Property,; ihe Trustes shall have the right Io foreclose by noice and sale, and Lendsr shat
- have the right lo foreclose by judicial, foreclosure, in ejther case In‘accerdance, with and to the full extent provided by applicable law. If this Desd

. .of Trust s foreclosed by, judlelal foreclosure! Lender wil be enlitled o a judginent which will provide that i the foreclosure sale proceeds are

Insufficiant 16 salisfy ihe judgment, execllién may issus for the amgtint, of the Gnpald balance of the judgment. . I
-~ LJCC:Remedles,” With respecl fo:all or any pant of the Parsonal Propedy, Lander shall hava all the rights and remedies of a securad pariy under
the Uniform Commercial Code. . ..., ., S :

Collect Renis. Lendar shall have the' ri ht, ‘without nofica to Grantor, 1o fake possession ‘¢of and manage ihe Property and collect the Rents,
including amounts past due and unpaid, and apply the ne! proceeds, over and above Lenders costs, against the Indebledness. In furtherance of
this right; Lender:may require-any iehant or other user of the Property lo:make payments of rent or use faes direclly to Lender, If tha Ren's ars
collected by Lender, then Grantor Irrevacably designates Lender as Granlar’s attorney-in-fact to endorse instruments raceived in paymant thareof
In the name of Grantor and 1o negotiatd tha same and cellect the proceads. Payments by tenants or other users to Lender in response fo Lender's
demand shall salisty the obligations for which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its righls undar this subparagraph aither in parson; by agent; or through a recaiver. : .

Appolnt Recelver, Lendsr.shali hiave tha right fo have.a receiver appoinled 10 1ake possession of all or any parl of the Property, with the power to
protect and preserve the Property, to' Opérate, the. Property precading foreclosire or sale, and to collect the Renls from the Properly and apply the
proceeds, over.and abovg the cost of the fecalvership, against the Indsbladness. Ths receiver may serve withou! bond if permitted by law.
Lender's right 19.the appoiniment of a receiver shall .exist. whather. or nol the apparent valuz of the Property exceads the Indebtadness by a
5ubslaniial amount. Employment by Lender shall not disqualify & person, from serving as a receiver, - S
Tenancy at'Sufference.’ it Granlor- ramalns’in. possession: of the Properly after the Properly is sold as providsd above or Lender olhorwise
becomes enfiied to possassion of the Property uposi default of Grantor, Grantor sheli become a tenant at suflerancs of Landar or ths puschaser. of
the Preperty and shall; at Londars-option, éither: (a) pay.a reasenabla rantal for the use of the Properly, ¢r (b) vacata the Propary immediataly
uponlpedemanQoqunder. ST R e o

Gther Remadles, Truslee or L’ender(shall have any-othar right of remedly provided in this Dead of Trust or the Nots or by law. :
Notice of Sele. Lender shall givy Granlor reasanabla riolice of the time and piace of any public sale of the Parsonal Praperly or of the time after
which any privale, sals o other intended disposition of the Parsonal Property is jo ba made. Reasenable notica shall mean nofice given at ieast
ten (10) days before the fime of the sale.or disposilion. iy sale of Perscnal Properly may be made in conjunclion with any sale of the Real
Property, . .- . .| TG s s St o '
Sale of the Property.” To the exisn’ permilled by applicable:law, Grantor hereby waives any and all ights 1o have the Froperly marshalied. - In
exerclsing ils rights and ramediss, thaiTrustee or Lendsr shall be fres fo seft all or any part ot the Property togathar or separatsly, In une sale or by

. T

separale salss, Lender shalt be'entitéd 1o bid at any public sals on al or any postion of fho Property.
Walver; Election of Remadies. A walvar ¥ any parly of a breach of a provision of this Deed of Trust shall nct constiluls a waiver of or prejudica
tha party's righls olherwise to demand strict compliance with that provision or any other provision. Elaction by Lander to pursus any remady
providad In this‘Deed of Trust, the Note, In any Relatad Decumenl; er provided by law shall not exclude pursuit of any other ramedy, and an
-7 slection:to make exgenditures or ‘o tzke action to perform an obligation ol Grante: undsr this Deed of Trust after taiiure of Grantor o parform shas
- .not affest Lender's right o declare a deiauit and fo exerciss any of its tamediss.. - .

RSN DS R AE T A T
Attorneys’ Fees; Expenses. If Lender instifules any sull or action 1o enforce any of the lerms of this Deed of Trusl, Lender shai'be entilisd to
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recover such sum as the count may adjudge reasonable as atlorneys’ fees at trial and on any appeal, Whelher or not any court ackon & invohed,
all reasonsble expenses Incurred by Lender which in Lendar's oplnion ‘are necessary at any fima for tha prolection of &5 inlerest o the
enforcement of its rights shall become a parl of ths Indebledness payable on demand and shali bear inlerest at the Nole rale from ihe dals of
expenditure until repaid. Expenses coverad by this paragraph Include, without limitafion, however subject to any imits under applicabla law,
Lender's atforneys’ fees whsther of not there is a lawsuit, including attorneys' fees far bankrupley procesdings (including efforts to modify or
vacale any aulomatic stay or injunclion), appeals and any anlicipated post-judgment collaction services, the cost of searching records, oblaining
title reports (including foreclosure reports), surveyors' reporis, appraisal fees, title insurance, and fees for the Trusles, fo the exdent permittad by
applicable law. Grantor also wil pay any court costs, In addition to all olher sums provided by law.

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forth in this section,
POWERS AND CBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Desd of Trust.

Povers of Trustee. In addition lo all powers of Trusles arising as a matler of law, Trustee shall have the power 1o take tha following actions with
raspect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Resl Property,
inciuding the dedication of strests or other rights to the public; (b) join in granling any easement or crealing any restriclion on the Real Property;
and (c) join in any subordination or other agreement affecting this Dead of Trust or the interest of Lender under this Deed of Trust,

Obligaiions tc Notity. Trustee shall not be obligated to notify any other party of a pending sale under any olher trust deed or lien, or of any aclion
or proceeding in which Granlor, Lender, or Trustes shall be a parly, unlass the action or proceeding is brought by Trustee.

Trustee. Trustee shall mest all qualifications required for Trustee under applicable faw. In addition o the righls and remedies set forth abova,
wilh respact to all or any part of tha Properly, the Trustes shall have the right to foreclose by notice and sale, and Lander shall have the right to
foreclose by judicial foreclosure, In either casa in accordancs with and to the full exient providad by applicable law.

Successor Trustee. Lender, at Landar's oplion, may from time to time appolnt a successor Trusies to any Trustee appointed keretinder by an
instrument executed and acknowladged by Lender and recorded in the office of the recorder of Kiamath County, Oregon. Tha instrument chal
contain, in addition to alt other mallers required by stale law, the names of tha original Lender, Trustes, and Grantor, the hook and page where
this Deed of Trust is recorded, and the name and address of tha successor trustes, and the instrument shall be execuled and acknowledged by
Lender or ils successors in interest. The successor trustee, without conveyance of the Properly, shall succeed o ail the fitig, power, and duties

conferred upon the Trustee In this Dead of Trust and by applicable law. This procedure for subsiitution of rustee shall govern fo the exclusion of
all other provisions for substituiion.

ROTICES TC GRANTOR AND OTHER PARTIES, Any notice under this Dead of Trust shall be in writing, may be sent by telefacsimile, and shali ba
effective when aclualiy delivered, or when deposiled with a nationally recognized overnight courier, or, if mailed, shall be deemed effeciive whan
deposited in the United States mail first class, cerlified or registerad mail, postage prepaid, direcled to the addresses shown near the beginning of this
Deed of Trust. Any party may change ils address for nolices under this Desd of Trust by glving formal writien notice 1o the other parties, spacifying that
ths purposs of the notice is o change the party'’s address. All copiss of notices of foraclosura from the holder of any tien which has priority over ihis
Deed of Trust shall be sent to Lendar's address, as shown near the beginning of this Deed of Trust, For nolice purposes, Granicr agrees to keep
Lender and Trustee informed at ali times of Grantor's current address. -

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are g part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitules the entire understanding and agreement of tha patties as to
the malters set forth in this Deed of Trust. No alteration of or amendment io this Desd of Trust shall be effective unless given in wriling and signed
by the party or parties sought te be charged or bound by the alleration or amendmen), -

Annual Reporis. If the Properly Is used for purposes other than Grantor’s residence, Granlor shall furnish fo Lender, upon raquest, a certified
statement of ne! oparating incoms received from the Properly during Grantor's pravious fiscal year in such form and detail as Lender shail roquire,

"Net operating income™ shall mean ali cash feceipts from the Property less alt cash expendilures mage in conneclion with the operation of the
Property.

Applicabie Law. This Deed of Trust has been delivered to Lender and accepled by Lender in the State of Oregen. This Deed 6f Trust
shali be governed by and construed in accordance with the Iaws of the Siste of Oregon. . :

Captlion Headlngs. Caption headings In this Deed of Trust are for convenience purposes only and are not o be usad to interpret or dofina the
provisions of this Deed of Trust.

Merger, Thsre shall be no meiger of the interest or estate created by this Deed of Trust with any other interest or estale in the Property at any
time held by or for the benefit of Lender v'," any capacity, without the written cansent of Lender,

Muitiple Parlies; Corporaie Authorily. All obligations of Granlor under this Deed of Trust shall be joint and saveral, and all references o Grantor
shall mean each and every Grantor. This means thal each of the persons signing below is responsible for all cbligations in this Desd of Trust.

Severability. 1f a court of competent Jurisdiction finds any provision of Ihis Deed of Trust 1o be invalid or unenforceable as to any perscn or
.’ clreumstance, stich finding shall not render that provision invalid or.unenforceabls as {o any. other persons of circumstances. If feasibla, any such
offending provision shall be deemzd o be modified to be within the fimits of enforceability or validity; however, if the offending provision cannot be

50 mordifiad, it shal be stricken and all other provisions of this Dead of Trust in all other respects shall remain valid and enforceable.

Successars and Assigns. Subject {o the limilations staled In this Deed of Trust on transter of Grantor's interest, this Deed of Trust shal be
«:«binding Upon and Inure to the beneft of the parfies, thelr successers and assigns. It awnership of the Property becomes vastsd in a persor other
-than Granlor, Lender, without notice to Grantor, may deal with Granlor's successors with reference lo this Deed of Trust and the Indebtedness by
way of forbearance or exlension without releasing Granlcr from the obligations of this Deed of Trust or liabilily under the Indebtedness.
. Time Is of the Essence. Timis is of the essence in the performance of Ihis Deed of Trust.
. Walvers and Conserts.  Lender shall nol be. deemed to have waiv
i Unless such,waiver is in wriling and signed by-Lender: -No dela;
i+ of such-right or;any cther right.:-A waiver:by. any. party, of a:provision of this Dead of Trust shall not constitute a waiver of or prejudica the parly’s
right otherwiss to.demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of deafing
belween Lender and Granter, shall constitule a waiver of ‘any of Lender’s rights or any of Granlor's obligations as o any future tzansacﬁgns.
Whenever consent by Lender is required; in:this Dead of Trus!, the granding- of such consent by Lender in any instance shal nct constituda
continuing consent to subsequsnt Inslapgevs.vvgha;r;e such cansent ils;rg;qyired (AT
""COMMERCIAL DEED OF TRUST.” Granlor ‘agrees with Lender that this Dead of Trust Is & commarcial ceed of trust and that Granlor wilt not change -
" the use of the Property without Lender’s prior written consenl. ) } ) )
EACH GRANTOR ACKNOWZEDGES HAV G READ, ALL THE PROVISIONS GF THiS DEEDOF TRUST, AKD EACH GRANTOR AGREES T0 ITS
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,D_n‘!ﬁ C>25 “day of 18 Q?. before me,..thef‘\:x:ﬁ"d’e'fs'i'gi'\'ad}Nolary'Pubiic. personaily appedred Michael B Wray,
Presldent; and Joht W Dey, Sdnfetary Jﬁw C Ranch; Inc., and known to me {0 ba authorized agents of the corparation that exacuted the Dead of
Trust and-acknovgedged the Desd of Trust to be tha fres and voluntary act and deed of {ha corperation, by aulhority of its Bylaws or by resclution of its

, for the uses and purposss thereln-mentioned, and on oath statad tha! they are authcrized to exscute ihis Deed of Tn7t and in fact

ead of grust WWO tion.
VAL j} Reslding at

Wotay PULI in brid for iha'State'of UKEGG‘A/ F Y Gommission evpires ie}//é;),/ 99

REQUEST. FOR FULIL. RECONVEYANCE
{(To be used only when obligations have been pald in full)
The undersigned Is the legal owner and-holder. of all-Indebledness securad by this Deed of Trust. Ali sums secured by this Dead of Trst havs basn
fully pald and salisfied.. You are hareby direcled, upon payment.1o.you of any.sums owing 1o you under the terms of this Dead of Trus! or pursuant {o
any applicabls_slatute, t6.cance] the:Mole secured by this.Dead of Trust (which-ls delivered fo you together with 1his Desd of Trust), and to reconvey,
terms of thi

, 1o the parties designatad by th Trusl, the estate now held by you under this Deed of Trust. Pleasa mafi the
i Retated Docuimants t6:%7 R vl

I5ih

LASER PRO, Reg U

)

“STATE OF OREGON,
" County of Klamath %

.. Filed fox record at request of:

Amerititle
onthis__g5th _ dayof _July _AD. 1997
at_ 3253 o'cleck P. M. and duly recorded
inVol. _M87  of _ Mortgages. Page 23861 . .
D Bemetha G. Letsch, County Clerk

By _MM_M

Fer, 935,00 , Deputy




