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CLantery,

Borrowerowcs Lendertfxe phncipal sum of Twenty‘_mne Thousand Fwe Hundred and 00/100

Dollars (U.s, $29 500 00 ), together with i mterest. This debt is evidenced by Borrower’s note dated the sams
daie'as this Secun ty' Instrument ("NOté") whlch provxdes for tonthly payments;’ viith the full debt, if not paid eatlier, due
aiid payable off August 1 2012 bk This Secailty Instriinent secures to Lender: (@) the répayment of
theé debt eVidenced {by the'Note; with intéidst; ang’ all ‘rérigvials; ‘éktensions and ‘modifications; (b) thie payment of al) cther
suils, with' interest, advanced: under Paragraph's o protect the' secu‘zty ofthifs! Securigy- Tnstrument; and (c) the performance of
Borrower’s covenants and Bagreements under this :security Inistrument and the“Note] For thése purposes: Bon-owe- irfevocably
glants and conveys to»Trustée ‘iR tmst' Vit powat of bdle! the fol!owmg 'descnbed pmpe-ty lecatcd in - ’
Klamaghio - - mmty, Oregon- B o
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bemg the same property commonly mown as: 11950 ¢ OV‘i s Dr‘é ve KT anatn Fa'ﬂs s CR 97603
('Pmperty x\dd':ess') :

TCGETHER with all thc improvements ncw or hereafter erected on the property. and all casamems rrgh‘s, purtenznces
and rents, afl of which shall be decmed to be and remain a part of the property covered by this Security Instrament. All of the
foregoning, together with such properiy (or the leaschold estate if this Security. Instrument is- on a leaschold) are called .the:
"Property.” -
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and h..s thc n,,ht to mortaage,
grant and convey the Property, and that the Properiy is unencumbered, except for encumbrances of record. Borrower
warrants and covenants that Borrower will defend generally the title to the Property against all claims and dcmands. sutject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal aud interest mdcbtcdness‘
and all other charges evidenced by the Note.

2. Funds for Texes and Insurance. If required by Lender, and subject to applicable law, Botrower shall pay to Le'nder:

O the day monthly peyments are dug under the Note, unil the Note i pad in full, & sum ("Funds") for: (s) yearly taxes and
asseerients whle ey it ilorty over s Secorly Dutrument s e on the Property: () veary leasehold payinents o

ground rents on the Property, if any; (c) yearly hazard or property insurance premiusms; (d) yearly flood insurance premiums,

if any; and {¢) yearly mortgage insurance premiums, if any These rtems are called "Escrow Items.” Lender may, at any
titne, coilest and hold Funds in an amount not to ‘erceed the' maximtm amount a lender for a federally related mortgage loan
may require for Borrower’s escrow eccount under. the federa?; Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unl.ss agother law that _appiies to the Funds sets a lesser amount. {4
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the fesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shzl apply the Furds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itens, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to.pay a one-time charge for an.indepsndent real estate tax
repomntr service used by Lender in connection with this loan, unless applicable 1 law provides otherwise. Unless an agreement
is made or applicable iaw requlres interest to be pmd Lender shall not be required to pay Borrower any interest or earnings on,
the Funds. . Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give
to Borrower, writhout charge, an.annal accounting of the Funds,. showing gredits and debits to the Funds and the purpgse for
which each debit to the Funds was made. The Fusds are pledged as additional security for all sums secured by this Security
Instrument. . .., il g Beenabif o .

;vlf thc Funds hcld by Lcndcr excced t.he amoums pemut!ed to bc hcld by applicable law, Lender shall accmmt to,
Borrower for the exCess Funds in. accordance wrth the requirements of applicable law. ‘If the amount of: the Funds held by
Lcnder at any time is not sufﬁcrem to pay the Escrow Itsms when,due, Lender may so potify Borrower.in writing, and, in.
such ca.se Borrower shall pay. to Lendcr the: amounl necessary o make up. the deficiency. Borrower shall make up the
deficrcncy inno more than twelvc incmhly payments, .at Lender’s sole.discretion, . - -,

Upon payment in fu!l of all sums secured by this Sccunty Instmment, Lender shall promptly. refund to Bonowvr anyv
Funds &eld by Lender. If, under Paragrapiz 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or-
sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and intercst received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any Iete charges, or other fees or charges (Pother charges®), they will be paysble upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monihly paymeat or separaiely, will be
_applied in a manner at the sbsoluie discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphe 1 and 2, either first to amounts payable under Paragraph 1; or first fo amounts payzble under Faraggaph 2.
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Ausni ol Prior Mortgages' and Deeds off Trusty Charges; Eilens; Borfowet shalfperforin all of Borrower's obligatigns under
any -morigege; deed of trust or-offiersechrity: agreement with' 2 lie which has priority over this Security Instrumient, if dny;
inclyding Buzrower's covenants to make paymimis when due: Boirower shall pay or czuse to be paid all taxes; assessments and
other charges, fines and impositions atiributable to the Property which may altain a priority over this Security Instroment, 2nd
leasehold paysments or grousid:sents, iiny. ! ) 51 2ish oot U T e i &
§.: s Insurante. Borrower: shiall keep: the improverments zow ‘existing or-hereafter erected'on the Property insured ‘against
loss: by: fire, hazards included: within the term "extended:coverage;* flood ‘and any.- other hazards as Lender may require; from
time:to time; and'in‘such-amousit and for-such péricds as' Lendsr ma§ require; i ¢ o vn o o L

siviny Thednsurance carrier:providing the:insurance shal! beichosen by ‘Boitower: subject to approval by Lender; provided
that such approval shall'ndt:be'usireasonably withiield, If the Borrower fails to maintain the coverage described above, Lender
miay, atitg.option, obtain covérage to protect its rights in the Propéity in accordance with Paragraph 8. All insurance policies
and ;' renewals thercof i shall' :bewin a..form:iacceptable “to Lender and shall include a standard’ mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold:the policies and renewals thereof, subject to
the: terms-of -any -mortgage, deediof trust: or other security agreeniént ‘with a lien which has -priorgity- over this Security
Instrument. If any insurance proceeds are made'payable to Borrower, Borrower shali promptly pay sich amounts to Lender;
including, without limitation, the-endorsement to Lender of any proceeds made by check or other draft. C

' * Unless Lender-and Borrower otherwise agree.intwriting; insurance proceeds shall be applied to restoration or repair
of ‘the Property. dainaged, if the restoration or repair-is economically feasible and Lender’s security is not Iessened. - If the
restoration ‘or répair s not’ economically “feasible or-Lender's sécrity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instruraent, whether or not then due, with any excess paid to Borrower. * :
+'i-hn Unless Lender and Borrower otherwise agree in-writing, any ‘application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under’ Paragraph 118 the Property"is acquired by -Lender, Borrower’s right to any insuraace policies ‘and proceeds resulting
from damage to the Propesty prior to the' acquisition shall pass to Lender to the extent of the sums secured by this Security

Iistrument: immedistely prier to'the aequisition. i1z = #0 . s g R i

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds’ shall
apply to any. insurance proceeds covering the Propérty-whether'or niot (i)' Lender is a named insured, (i1) the policy ‘contains &
mortgage ¢lause or (ifi)-Lendér hias required Botrower to-maintain the insurance.  Bofrower authorizes and directs any insurer
to tist Lender asa loss payes'on'any payment of insurance procéeds upon Lender’s niotice'to insurer of Lenders interest in the

insurance proceeds, i o d i el eenlne ueii o S A AL TIEN o :A;,-‘ T

sees v I the event of toss, Boriower shalligive promptniotice:to the insurance cdrrier and Lender, Leader may make proof

of loss-if-not made proxitptly by Bortower, + ihiv:h iy ol S SR ‘ R

At ¢ If the Property’Is abandoned: by. Borrowst, or if Borfower ‘fails t6 ‘respond.to Lender within 30 days from the date
notice is mniled by’ Lender:to Borrower-that the insurarce: carrier offeis 1o settle a claim for insurance benefits, Lender is
authorized to. collect and- apply: the insurance procceds:at-Lender’s option either to restoration or repair of the Property or to

the sums secured:by this Security Instrument =7 i F ai wd t TR o S
6.: ' Preservation aitd Malntenante of Property; Leascholds; Condominiumis; Planned Unit Developments. Borrower
shall keep'the Property.in good répair'and ‘shall hot commit nor petnsit waste, impairment or deteriorationi of the Property.
Borrower: shall not doanything ‘affecting:the Property.that s in' violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply: with the provisions of any lease if this Security Instrument is
o a leaseliold."If this Security -Insirument is on-a' unit in & condominium or a planned unit development, Borrower shall
perform all‘of Borrower’s obligations under the declaration : er covenants' creating or governing the condominium or planned
uait development, the by-laws and regulations of the conddminium or'planned unit development, and constituent documents.

i Unless'Lender 'and Borrower otherwise .agree in writing;-all' awards, payments or judgments, including interest
thereon, for any injury to of decrease in the value 6f the Property received by Borrower will be used to restore the Property or
applied- to the payment of ‘sums secured by- this Security: Inctrument, whether or not then due, with any excess paid to

Borrower. Unless ‘Lender and Borrower ‘otherwise agree in writing, any application of proceeds to principai shall not extend
or postporie the due date of the monthly payments referred to in‘Paragraphs 1'and 2 or change the amounts of the payments.
Berrower agrees‘that in thie event an award; paymént ‘or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury 6f 1658, the total amount of-such award, payment or judgmént
stiall be'deemedicompensation withetespect to the Preperty-and ‘Borroves Hefeby consents to'Lender’s imeeveation'into any
prdécédihgsfrégarding the Propéity.;i jazinciiy © o6 bsinte B I I Lt
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St wLogn Applimﬂon—fzmméaémi'sgez,shalx;bmin,defauzaﬁnacpgm Security Instrument, if Borrower, ¢uring the loan
application process, g@e.ma@ially;fal;& ot i;!awurateiinforﬂiatién’,on,smemgarsgto. Lender (or failed to piovide Leader with:
-any, material. information ditectly bearing on-Lender's decision’ :ozﬁmhd;creditagofBomwar).:in: connecticn with the loan:
evidenced by the Note.. L VG £l v B T e P
8. Protection of Lender’s Rights In th perty. If Borrower fzils to perform the covenants.and agreements contained:
inithis Security Insimyment;;or, thare-is a legal.procecding. that ‘may significantly affect Lender’s rights in the Property. (such as
aproceeding in,banlquptcy;fpr_oba(e;gformnﬂemnaﬁoa;.forfeiture-or,to,enforce laws.or regulations),
pay for whatever is necessary {o protect the vaiue. '
include paying any . sums-secured; by:a-lien which it
reasonable: attorneys’. fees -and entering on {the.Property to.make epairs or abate nuisances:: Although: Lender may take action
under. this. Paragraph 8, Lender. does;not have to do s0. The right:of Lender to protect Lender’s rights in the Property. shall
include the. right to-obtain at Borrower’s €xpense,: property inspections, credit reports, appraisals, opiitions of value or other.
expert opii;idns,ozrgpons»nnless.pxohi,bited;by law, o , . o
G by Lender; under this: Paragraph 8 shall become additional debt of Borrower secured by this
Security Instey - wAless:Borrower. and Lender agree to other terms, of payment, these amounts shall bear interest from the
date of disbursement at the Note Tate.and shall be Payable, with interest, upon demand of Lender., e o
9. - . -Mortgage Imura;_:;e‘ If i_/ander,,rcquirpd_;mortgagq=insurance- &s.a condition of making the loan ‘secured by this
Security  Instrument, Borrower .shall; pay. the premiums. required. to, maintain the insurance in: effect until such time as the
requirement for, the insurance terminates in wi wer’s;and Lender’s written agreement or applicable law.
1¢. Inspection.; »make or.cause 10 be:n neble entries: upon and inspections of the Property, provided
i . prior to.any such.inspection specifying reasonable cavse therefor as relsied to Lender's

RS b

11; . . Condemnation. :The proceeds. of any award or.cleim. for damages, direct or consequential, in tonnection with any
condemnation or other taking of the Praperty, or.part thereof, or for coenyeyance:-in lien of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which.
has priority over this Security Instrument,. ., ,, . .1, .., e I T o : '
5o n.In the event of a total taking_ of. the: Property, the-proceeds. shall be-apalied to the sums secured by this Security
Instrument, whether, or not then due, with any excess paid to. Borrower, In-the eveni of a partial takiag of the Property. in
which the fair market value of th:»l?ropcrty,,immcdiat_ely;before the taking is:equal to or greater. than the-amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the-
sums.secured, by. this. Security. Instroment shall be reduced by the amourt.of the proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property -
immediately before tke taking.,. Any:balance shall be:paid to Borrower. In the event-of a partia! taking of the Property in
which the fair- market value: of, the: Property immediately. before, the taking ‘s less than the amount of the sums secured-
immediately before the taking, ualess :Borrower and. Lender otherwiseragree‘in‘writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums sre then due. :
.- If the Property -is .abandoned by, Borrower, or .if, -after notice by. Lender to-Borrower that the condemror offers to-
make an award pr§s¢tt,lc.a_ claim for - damages, Borrower faila.to respond to Lender within 30 days after the date the notice. is
given, Lender is ;autherized to, collect and apply.the procseds, at its option, either:1o restoration or repair of the Property or:
the sums secured by;_this,;Seqmjity,.Instrumem, waether or.not then due, .. B P T o
ji..: ., Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to.in Paragraphs 1 and 2 or change the amount of such paymsnis,
12, ... .Borrower. Not Rgzméd;,l_?orb_eamnce By Lender Not-a Welver; Acceptance of Partial Payment. Extension of the
time, for payment or_,.n;o;iiﬁc_atiqn,df_._amonijzation-of_‘ the- sums. secured by this Security Instrument granted by Lender to
Borrower .or, any.successor in; interest of. Borrower shall not.operate to release, in any manner, the liability of the original.
Borrower and Borrower's successors in interest, L

or.may refuse to extend time for payment ; nedify a .

reason of any. demand made by, the original, Borrower.and Borrower’s successors.in interest. by Lender on.
one or more occasions;jn gxercisiing,agy right.or remedy herezmdeg,--_pr;ozherjwis,e afforded by applicable.law, shall not be a

g or. fbibeaﬁng any of its vights upder this.
are notated 25 2 payment in full, or with a.notation of similar;
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' ‘mmamed :shail- bip ,-'and the rxgbts hereunder shall mure to; zhe mspecixve SUCoEES0TS. and assigns of Lendert zxd Borrower,f
subject: to. tie provisiong:of Paragmp!zrw hereof,-Allicovenunts and agreerieiits of Borrower. shall:be joint'and 'several .rAny:
Botrower:-whossigns this:Security; Ipstramént, but does not execute’the Note: :(a)-i¢ signing this Security Instrunient:only: to
mortgage, grant and convey that Borrower’s interest in the Praperty:to:Lender tnder the terms of this Security Instrdment, (b}
is not personally.lisble on the Note or.ander. this Security: Instrumént, and:(c) agrees that Lender:and any other Borrower may
agree:to‘extend, modify, forbcaxor make _ny accommodanons wnh regard fo the terms of thrs Secur*ty Enstrumem or the Nole
wnhoua that:Berrower'’s coisent SREE o i
14, .- Notice.: Except : for rany! notroe requxred uuder applxcable rla'v Ao bc grven in anotber manner:’ la) any noticg” to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address:or to such other address as Borrower méy designate by notice to Lender as provided herein;
anid: (b) any.notice to Lender shall-be given by first-class:mail 10 Lender’s address stated herein or to'such other address as
Lender may designate 'oy natice to Borrower as provided heréini Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given in the manmner designated lierein. -

15. ;.. Governing Law; Severability. The state :and local laws applicable to this Security Instrument shall be the laws of the
jurischcnon in-which the Property-is:located. The foregoing sentence shall not limit the applicability of federal law to this
Security Instrumenit. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicabie
law;: such conflict shall niet affect other provisions of this Security Inssrument or the Note which can be given effect without
the conflicting provision, end to this eed the provisions of this Security: Instrument and the Note are declared to be severable.
As used herein,: costs " "expcn..& and anomcys feec mclude all sums’ to the. extcm not prohibited bv Applzcable lzm or
liznited herein:

16. Borrower’s Copy. Bcrrower ..hall be furmshed a copy of the Noie and of thrs Secun‘y Instrumem at zhe time of
execunon or after recordation bereof.. RS

~Transfer of the Property ora Beneﬂcial Interm in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred’ (or if a beneficial.interest in Borrower: i3 sold or transferred and” Borrower is not a natural person)
without Lender’s prior written:consent; Lender may;:at its option,: require immediate'paymm' in full of all sums secured by
this-Security : Iistruament. However, thxs opnon shall not be: exerclsed by Lender 1f exercise’ 1s prohxbxtcd by fedeml law as of
thedateofﬁus Security Instrument: @5 1 e i

- If Lendér exercises this: optmn, Lendcr Ju\ll give Borrower nonce of accelerauon. The zotice shall provxde a penod
of not less ‘than 30 days:from the date the notice is delivered or-mailed within which Borrower must pay all:sums ‘secured by
this ‘Security Instrument.:1f: Borrower: fails: to: pay theseisums prior-to’ the expiration of this period, Lender miay mvcke any
remedxes permitted by this Security Instrument without further notice or demand on Borrower. :
18.: 1. -Acceleration; Remedies:i Except.as: provided: in. Paragraph: 17 hereof, upon: Borrower’s b-each of any covenant -Of
agreement ‘of Borrower in this:Security:Instrument, including the ‘covenants to pay when due any sums secured by-this- Security
Instrument,: Lender prior to; acceleration shall ‘give notice to Borrower as provided in ngraph 14 hereof specifying: (1)ithe
breach; (2) the ‘action: required 1o-cure suchrbresch; (3)ia-date, not less ‘than 10 days from the date thie notice i$ mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such: breach on or before the date specxﬁed in the
noticemay: résults inracceleration-of ithe! sums: secured by this Swmty Instn.ment. foreclosure by Judxcml proceedmg or
advemsement and sale-of the Property. i sl

-~ The:notice:shall further: inform Borrowe of the nght to remstate after accelctanon and Lhe right to brmg a:court
as.ucn or to assertin the judicial proeeedmg‘mﬂ nonexistence:of a breach or any other defense of Borrower to acceleration and
foreclosure. If the breach is notlcured:on or béfoie the date specified in:the notice; Lender, at Lender’s option may declare’all
of the sums secured by: this: Security Instrument to;be immediately. due and payable without further demand and may foreclose
this-Security Instrument by judicial proceeding of:invoke the power of sale hereby granted and any other remedies penmtted
by applicable law.: Lendershall-be eatitléd to collect:all: expeases’of foreclosure, including,  but not limited to, reasonable
attormieys”. fees (paid to’an ‘attorney that:is not a'salaried employee of the Lender if the original amount of the gebt is $50,000
or less), court costs, and costs of documcntary evi dcnoe. nbstracts and ude reporis. even if thﬂ breach is vnred pnor to thc
completmn of any.foteclosure. :.| ! i

It Lender-invokes:the: power of sale, Lende: shall ‘execute’ or-cause’ "‘xusice to execuie a written notice of the
octurTence of an‘évent of defgult:andof Leder’s election to canse the Properiy to be sold. Trustee shall cause this notice to be
recorded in each county in which any: past-ofs the:Property.is-located: Lepder or! Trustee shall mait coples-of ‘the notice 43
prescribed by applic_able law to Borrower and to the cther porsons prescribed by applicable law. Trustes shall give public
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- motices of sale m the‘pzrsom and m\he Teanpet prasrnbed by: apphcabln iaw. Afrer:!;e time reqatred by - applicidle law,
“Trustee, without demand on: Borrotwer, shalb sell the! iPropesty. & public audtion to the highest bidder & the thn '2nd place and:
undzr, the-terms designated in’ the-notice: of: snle!in: one orimore parceld! and in any order Trusies determings. TFrastee may
pestpeﬁe sale of all or any. parcel: of the. Proparty by public: auueuucemem at the r;m, ami piwe of. any prewousiy schedute-du
sale, Lender.or its: desrgnee may: g;uxchazf the: Property at-any.saie. i1 = feuin SRR
141 1 Trustee -shall deliver; to-the ;purchaser. Trustee’ srdeed; couveymg the: Prcpe-zy without my covenam or wammy,
cxpressed orimplied: vThe :xecitals in:the Trustee’s’ degd: shall be:prima facie: evidence of the truth of the stitements ‘made:
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited. to, Teasonable Trustee’s and aJorneys' fees; (b) to-all:gums secured by thrs Securzty instrument' -d (c) any .€Xcess to
the persnn or persons: legally entitledito iti v ; :
19.... ., . Borrower’s, Right..to. Re!nstate. Notwnhstanumg Lender (3 aeceleranon of the Sums secured by this : Secsmty
Instrument due to Borrower’s breach; Borrower shail have the right t¢ have any proceedings-begun by Lender to enforce. this
Security Instrument discontinued :at-ary: time prior to.five(5}:days (or:such: other period as applicable law.may specify for.
reinstatement) before the sale of;the Property ior.entry of a judgment enforcing; this Security. Instrurnent if: (2) Borrowér.pays:
Lender- all: sums -which ;would be then; due:under -this Security:Instrument and. the' Note'had .no - acceleration. occurred; (by
Borrower. cures all breaches: of: any:other:covenants: or agreements- of Borrower- contained .in this Security Instrument; (c)'
Borrower pays atterneys’:and Trustees'.fees.in an amount: nat: exceeding .that which is permitted by applicable law axd:all’
coust;costs; and (d) Borrower: takes such-action -as-Lender:may reasoriably. sequire to .assure.that the lien of this:Security:
Instrument,. Lender’s: interest in.the.Property. and: Borrower’s cbligation to pay:the sums secured by this Security Instrument:
shall .continue.unimpaired.: Upon such-payment- and .cure by: Borrower, this Security. Instrument and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurrcd Thrs nght to reinstate shall not apply, however
in the case of acceleration pursuant to Paragraph-17." . o neo -
20. Assignment of Rents; Appointment of Receiver. As addmonal secunty herehrder, Borrower here'oy assrgns ‘to:
Lenpder, the: rents of; the. Property;provided :that Borrowershall, -prior:to. acceieration under Paragraph' 18 hereof or.
abandonment of the Property,: have the right to collect and retain such rents:as they become due and payable. . . . i
+-In the.event of abandonment of the Property, or in the:event the Property is no longer the principal residence of the
Borrower andupon iacceleration:; under; Paragraph 18 hereof, Lender; in. person, by-agent.or by judicially appointed receiver,
shiall be entitled to enter upon, take possession of and manage the property and to collect the rents: of the:Property including:
those past.due..;, All-reats;collected. by: Lender or theireceiver shall be applied fifst to payment of the costs of managemcnt of
the ‘Property; andx'collecuon -of -xents; iincluding,! but : not :limited-to;i receiver’s fees, premiums on receiver’s: bonds. aud,
reasonable attorneys” fees, and; then!to; the: ‘sums secured by thrs Seo.mty Instrumem. Lender and the receiver- s!mll be hable to:
account only for those rents actuaily received. e wshis
21, Hazardous Substances. Borrower shali mt cause or, permn the presen.e, use, drsposal sr,orace, or release of anyl
Hazardous Subqtances .on;.or:in:the; Pmperty ‘Borrower- shall. notrdo; ‘nor . allow anyone else'to .do, anything affecting: the
Propeny that; is. in. violation of: any. Environmentel.Law.. The: ;preceding two sentences shall not apply to the presence, use, or:
storage on the, Property of smail quantitics:of Hazardous Substances that are geucral!y rewgmzed 10. be appropnare *‘or normal
residential uses and: for maintenance.of-the Property.... «.: - i
:.-Borrower: shall promptly-give Lender. wrixten: notice of any mvesugauon. clmm dcmand iawsuu or omer ncnon by
any govemmental or regulatory agency or private party involving the Property and any ‘Hazardous. Substance. or:
Environmental: Law: of  which: Borrower: has: actual . knowledge. If Borrewer learns, .or is notified by any governmental or
regulatory. authonty, that-any"removal :or- other remediation of any -Hazardous-Substance affecting the Property i is necessary,
Borrower: shall. promptly take all necessary: remedial actions in accordance with Envircnmental Law., .
surdap ASy aised in this. :Paragraph 21,!"Hazardous Substances” are those:substances defined as toxic or hazardous substax:ces
by Environmental, Law, and: the following, substarices:: gasoline, kerosene;:other flammable or texic peiroleum products,. toxic:
pesticides and: hetbrcrdes,,volanle solvents, materials containing. asbestos or. formaldehyde, and radioactive materials, As used’
in this:Paragraph 21,."Environmental Law" means federal laws and laws of the junsdrcuon where the Property is located thar
relate:to health,. safety. or environmestal;protection.isi: ..., -+
22, Reconveyance, Upon payment of all sums secured by rhis Secunly hstrumem, Lender shell request Tmsxec t
reconvey ;the; Property and,shall surrender|this. Security. dnstsument and: all notes evidencing- debt- secured by this Security
Instrument, to; Trustee. { Tristee shall yeconvey, the Property without wasranty to the pmsoa or persons legany enmled tn:n.
Such person or: persons shialk pay.any. :ec:ordauon ‘costs and T'ustee meem'cym fec. < '
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- 28 Suibstitute Tristee! Leéntler; ate sopﬁm g *‘mni ftima ﬁnie appom SccessoT fristas o any: 'l‘msfee appomtfxl

" hereunder by an instrument executed and acknowledged by Lendar i recordediin: the office of theé: Recorder-of the comny in
which the Property is located. The instrument shall contain the name of the ong.nal Lender, Tmstee and Borrower, and the

book and page where this Secunty Instrument is recorded 2nd the name and: ‘address of the successor trustde, »Withau:
coavéyance of the Property, the: SuCCessor trustes ahall succeed to it the mle. powers and duties’ mn{er-ad upon the Tmatce i

herein and by Gpplicable law. : e

24, Attorney’s Fees, As used in tlus Secumy ‘Instrasnent snd in the Nme "aitorneys’ fees” shall mcmde any aatom'*y "
fees awarded b Y an appellate: com't :

*WARNING®

Unless ynu provide Lendar with evidence of the insurance coverage as required by this Security
Agresment, Lender may purchase insurance at your expense to protect its interest. This insurance may, but
need not, alsc protect your intgrestin:if ‘the Property becomes damagsd ‘the coverage Lender purchases may
rot pay any claim’you:make-or:any claim 'made against you. You may later cancel this coverage by providing
evndence that you hava obtained property coverage elsewhsre.

You are respons:ble for the cost of ahy'insurance: purchased by Lander. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to.your: coniract or loani belence, 2the interest rate
on the underlying contract or loan will apply: to' this-added amdunt. '{' etfoctive date of ca arége mav be th°
date your pricr coverags Iapscd or the date you feiled to provnﬁa pmo uf ‘covsraqe.

The coverage Lander purchases may. ba_conoiderabty mot per _,'ih!;ijfaﬁi.éé,(]oul- | obtain on
your_own_.and. may,not sansfy .any:nzed_-fo property damage coverage or any mandatery liability insurance
requirements nmpoaed by apph.,ab!e fawi it ol

. GREGON DEE‘P TRUST (9010) ‘

(BA003.7OR U ‘ SR ) : n@f&a P - 4“00'8..51205/90




r\}‘:
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{Seal)
-Borrowrer
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Tha following describa roat property stusta in Khamsih Catinty, Oregon:
A troct of land siuntod i the NUIZSENA of Sacion 9, Townshin 39 Souin, Ran
Meridian, Kiamath County, Oregon, mera peritulamly doseribed as foliows:

Beginning of en ron pinlecated 8, 0°08° W. a distanen of 688 95 fost, 1. 89962' W & distance of 752,20 fast, ang
S. 6°08° W. a distance 0f 333,95 feet frem the Beat V4 cosmer of 38 Saclion 9; thence 8, gops W. parelied with the

gstian O a gistenea of 333,74 feet 1o an itan pin on the Soum ling of ihe N1/ZSE1/4 of spig
Seclion B: flence 8. B3°49° € slong e South kno of the NI2SE1/4 of sedd Saclion 9 a distasica of 326.25 feat s
an iren pin; thenes N, 3°08°E, parallel with the Eact ine of sald Baciion 9 a Gistance of 333.80 feet 1p an &on pin;
thence N, 89°52' W, g distnse of 328.25 feet, more o fuss, o the point of beglning.

ge 10 Enst of the Widametily

 STATE OF OREGON: COUNTY OF KLAMATH ; ss.

 Filed for recerd at request of __ K County ﬁfi tle the 28th day
of __ July AD,19 97 3 Tig:3g o'clock ____ AM., and duly recorded in Vol. ___M97

of _~Morteages - - . on Page 23889

| i : ' o S RS ‘ BémethaG.LeL’ , County Clerk
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