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Date. Julv ‘l7.’ 19977

.- LOURDES C.BROWN AND I R

Gmntor(s) 1954,:5 D m . o S Addressr \1935 Krmberlu De: :

G : i ; Klemath Fal :s OR 87603
. ...LOURDES .C BROWN AND .. .y st 0¥ e et
°”°“'e'<s’ JAMES D BROWN ‘1. v U ad : s‘rsxxvi'mber'!v Dr e

A " " Klamath Falls OB 97603
: T Midress: P.0. Box 3176, Portland, OR. 97208-3176
Truetee: U S Banlx Trust Company, Naﬂona! Assoclauon i Address 111 S.W. Fifth Avenue
R R _Portland, OFagon 97204

A r, lrrevocably grant. bargam, serl and convey to Trustee, in trust.
“Tak Account Number -RE4E. : .located in s
County, Stete of Oregon, more pemculariy descnbed as followv o

or as descr.bed on, Exhnbrt A, whrch rs attached hereto and "\y thrs roference lncorporated herem, and all bunld:ngs and ether
improvements and fixtures now-or later located on the. Property (all roferrod 1o in this Daed of Trust as "the Property” ).1also
hereby assign' to Lender any-existing and future feases” and rents from the Property as additional security for the debt
descnbed below. i agree that i \f l be legaliy' und by all the terms stated m thl., Deed ot Trust : : ]

2. DEBT SECUPED Thrs Deed of Trust sscures the fcllowrng :

) nt“rest, credzt eport fees, Iate charges, attomeys tees (mcludlng any on appeal or:
revrew) collectxo costs a n) all. other @ _unts owmg under a note with an ongmal pnncrpal amount of,
; , .-dated ; ' o . . )

. . 0o . . ‘ N . - ("Borrov»er‘)
and pavable to Lender, ‘on which thel last’ payrne' t-is due R R .88 well as the foﬂowmg
obhgatrons, if & any (collectwety"Note Y T e : :

Trust if this paragraph 2.a.1s choc.(ed un|ess‘paragraph 2"'

EZI b. The payment of all amounts that are payable to'kender’ at any ’ume under a
; et !dated h,,‘, $99 1007 . . . and any rrders or amendments_
it Agreemen ). signed’ by i Gn e ar e
Lourdes. ‘C Brown snd ‘Jameg D Brown o ‘ ("Borrower
The Credit Agreement is fora revolving line of credit under, whlch Borrower may obtain (in accordance with the terms of the .
Cradit: Agreement); one. or.more: Ioans from., Lender .on.one or. more.occasions. The maximum prlncrpa amount to be
advanced end outstandmg at: any one trme pursuant to the Credit Agreement is$ 25,000

The term of the Credit Agreement consrste of an mma vperlod of ten years, which begins on the above—rnd.cated date of the,
Crodit:Agreament,i during which ddvancescan: ba obtained by Borrower, followed by a -repayment period during which.
Batrower must repay all‘amounts: owing to Lender-undar % terms of the Credit Agresment. The length of the repayment
period : and the maturity date will depend on'the amounts owed at the hegmnmg of the repayment penod butit wail end no

later than the matunty date of 'Ju r\, 17 Clonan”

ance 6f the, Credrt Agreement. tho puyment of all {oans payable to Lender at any tane
under the Credit Agraement “the payment of aﬂ ‘interest;’ credrt report fess, late charges, ‘mernbership foes, attorneys’ fees
(lncludmg any on appeal or’ revrew) collectlon costs'and any and:all other amounts tnat are payable to Lender atany eme
tensron a' _d reneWaIs ofanyléngth.” :

[X] c. Thrs Deed of Trust als 'secures the paymont of’ al! other sums; with interest thereon, advanced unde. thrs Deed of
Trusttc protect the sa urlty of this’ D_ of Trust. arid’ the performance of any covenants and agreements under this Deed of:
Trust. This Deed of Trust also’s cures tha repayment of any future advances, wrth mtere t thereon, made to Bo'rower under’
this Deed of Truqt. . . . :

Ths |nterest rate,,peym n d. val; lue’ ., ot the Note or Credlt Agreement or both as applrcable may be"
indexsch .adjusted; renewed or. renegotrated rn accordance with' tha ‘terms of the-Note and the Craedit Agreement and any
extensions and renewals of the Note or Credit Agreemem or both, as apphcable.
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» URANCE, 5. AND UPKEEP,. - A
3.1 1 will - keep- the  Propeity insured by companigs
acceptable to you with fire and _theft insurance, flood
Insurance if the Property is located in any area which is, or
hereafter will be designated as a special flood hazard area,
and extended coverage insurance, if any, as follows:
SAEECO

The policy amount will be enn
owing on the debt secured
insurable value cf the Prope
any “co-insurance” or simi!
insurance policies will ha
endorsement. No one but
Property, except the follo

PHH MORTGAGE.

ugh to pay the entirs amount
by this Dead of Trust or the
Tty, whichever is less, despite
ar provision in the policy. The
ve your standard loss payable
you has a mortgage or lien on the
wing "Permitted Lien(s)":

3.2 | will pay taxes and any debts that night becoms a lien
on the Property, .and

will .koep..it free of trustdeeds,
martgages and ‘liens, other than yours and the Permitted
Liens just described

3.3 1 will also keep the Proparty in good condition and repair
and wiil prevent the removal of any of the improvements.

3.4 If | do not do any of thesa things; you may do them and
add the cost to the Note or Credit:Agreement as.applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
; g];her. .Even if you do
“will’be ‘a”default under
ay still use other rights you-have for the

or Credit Agreement, whichever is_hi
s, my failure to ‘do"them
nd you m

these thing
Section 6, a
default.! .

G

¢

EEBENE S

| waRMiNg
you. with evidence of the insurance

ed by the Cradit Agreemant or this Deed
of Trust, you may purchase insurance at my expense to
praetect your interest, This insurafice i
protect my interest, If the collateral becomes damagsd; the
covarage you purchase may not pay:any claim | make or. any
claim made against me. | may later cancel this coverage by
providing evidence that | have obta
elsewhere.

| am responsible for the cost of any insuranse purcha
you. The cost of this insurance may
Credit Agreement, If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective _date. of coverage may. ba, the .date my. prior
coverage lapsed. or. the date’ 1 failed to v ]
coverage,’ ‘ . o

Unless | provide
coverage as requir

s

be added to the Note or

The coverage you purchase may he. considerably more
expensive than insurance | can cbiain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law. - i G T T TR
4. DUE ON SALE'
declare due and pa
Trust if all or any p
Property, is'sold or
accelerate, | know
parmitted under t

yable all sums secured by this Desad of
art of the Property, or an interest in the
transferred. If you exercise the option to
that you may use any default remediss
his Deed of Trust and applicable law. |
know that you may exercise your rights under this due on
sale.provision each time all or any.part of the Property, or-an
interest in the Property, is sold or transferred, whether or.not
ycu exercised your righ

5. PROTECTING YOUR INTER

REST. ! will do”anything’ that
ry‘te perfect and preserve this
pay all recording fees and other fees

may now ‘or later be° necessa
Deed of Trust and | will
and costs invalved.

6: DEFAULT. It 5o a default: -
6.1 If you do not réceive an

y
by this Dead of Trust when it is dus: - -

6.:2°1f 1 commit fraud or make a
tation in.connection with ‘my. foa
Credit Agreement, this Deed of
line of credit. For.example, it wil
faise financial statement, or if
about my financial situation,

subject to this Deed of Trust, or
obtainod from you through the

6.3:If any action or inact

(o

i

ny‘‘material ‘misreprasen-
n:application; the Note or
Trust, or:any aspsct of my,

| do not tell you the truth
about the Property that is

Noto or line of eredit; .
ion by me:adversely. affects your

sacurity for the Note or Credit Agreament, including, but not- -

limited to, the following:
a. If all or anypart of the Pro

perty, is s

perty.-or an-interest in the
Prop .
v fail to

old or transferred; . ... - SR ey L
b.i maintain required insurance on the Property
c. If | commit waste on ths Property or
gelsft{tégtively use or fail to maintain the Property;
e LQIO o s L n Gt e
o.lf | 7ail to,pay taxes or any dsbts that
on ths Property; R
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ined property:coverage. :

sed by.

ovide proot of
....imme

adjacent property is bein

I"agree ‘that you' may,  at 'your sption,”

payment on the debt secured

| be,a.default if 1 give you a |,

aboutmy.use of the money| .

otherwise

0
- morntgagss and liens,
* Permittod Lisns | haw

L if 1 bocoma insolva
. i any person for

B
Prope
Parmi

i If ) fail to keop an
representations or covena

Dead

7.¥0
have
comb|

7.1 You may dscldre 'the e
due and gayable all at once

72s
either
forecl

advertisernent and sals,
Borrower all
Agresment; under

7.3 You may foreclose this

law @

advertisement and sal
7.4 You may have an
pay th
and other lawful ex

of Tru

751
_incur,
Deed

nonjudicially by
for your reas
review.

"~ 7.6 You may u
this Deed of T
atm S limited to any
e May, but need Not, also i 'y iy o A i

that t

on th

ownasrship, possession or control of t

82!
“Vthat

other

releas

inquiry, no h
produced on
substance be

will not cause or permit any activi
directly or indirectly ‘could result in
hazardous substance onto or under the

e U e Y
s ; b
o : &g,@f@}gggﬁ ,
-not keap the Property froe of desds” of-trust '
other than this Deed of Trust and other
o already told yowabout /e vrvs! o0
ntor bankrupt;
acleses or declares
rty under any land sals ‘contra
tted Lion or other lion on the Pro
Y agles

140

3 forfeitureé on the °
et or Torecloses. any. |
perty; of

ment or breach the warranties,
ats | am making to you in this
of Trust about hazardous substancas on the Property.

UR RIGHTS AFTER DEFAULT. Aftor a dofault, you will
the following rights and may use any one, or any
inationofthgtn,atanytime. e e
ntire secured debt immsdiately -
without aotice, - i * 0 13
ubject 1o any limitations imposed, by applicable law,
before or after a sale of the Pro"perty, under @ judicial
osure, or hefore a sale of the Property . by
you may sueifor and recover from - -
amounts remaining under ths Credit
the Note, and under this Deed of Trust. - . -

_Deed of Trust under applicabla
Y suit in equity or nonjudicially by
e,

W rents from the Propérty qdllectad and .
& amount received, over and abovs costs of collection
penses, on the debt secured by this Deed

ither judicially b

st.

will be liakle for all reasonable col
to tha full extent allowed by law. I
of Trust either

lection costs you
you foreclose this
judicially by suit in equity or
advertisement and sals, | will also be llable
onable attorney fees including any on appeal or -

se any other rights you have under the law,
rust, or other agreemsnts, including but not
Note or Credit Agreement.

-8 HAZARDOUS SUBSTANCES.
1 8.1+ Except as- previously disclosed to
ropresent and warrant to vou that no haz
is stored, loca

you in writing, |
ardous substance
ted, used or produced on the Property, and
est of my knowledge, after due and .diligent
azardous substance is stored, located, used or
any adjacsent Property, nor has any hazardous
en stored, located, used, produced, or released
Property or any adjacent property prior to my
he Property.

t‘(‘ on the Property
the reloase of any
Property or any
n_notice fo.you
@ Property or any
n subjected to a

o the b

€

foperty.. | agree to provide writte
iately when | bacome aware that th
or has bee
o of any hazardous substance.

..8.3 You,and your representatives may. enter the Property at

any ti

" “necessary to conduct t
remedy any such in
cooperate in all
.shail pay the cos

this
B

Prope

proce

- clean-up -and -other .costs,” expanses,
{including “any ‘on’
iridirectly from'or ou
:': breach - of. any.repres

agreement concer

"~ thisD

. in-connection with the d
: {ii} any release on
. of. any, hazardous, sub
indirect result of acts or omiszion
independent ¢ontracters;
the:Property of any hazardous substance that oceurs
. ... myownaership, possession

.- 8.8l
yourr
inlieu
ownr

......me. | covenant and
... Instrument of conve

‘Prope
conve

have th

Frops

’ audit,’

Deed of Trust
erformed or if t
azardous: substances.
10t ;. Fepresentatives to cond
s on any previous sales or transfers. A
; 1. 1 provision.

-84 I'wiliindemnify and held
any and all claims, demand

me for th

" the purpose of canducting an environmental - -
‘committi

ng only such injury to the Property as may be
he audit. You shall not be reguired to -
Jury or compensate me therefor. | shal!
respects in the performance of the audit. |
ts of the audit if either a default exists under
at the timé you arrange 1o have the audit
he audit reveals a default pertaining to
f | refuse to permit you or your
duct an environmental audit on the
Ty, 'you may specifically enforce performance of this

you harmless from and against
s, liabilities, lawsuits and other
damages, losses, liens, penalties, fines,
and_ attomay fees-
sal_or review) arfising directly or
orin any way connected with {i) the
entation,  warranty, covenant, or
ning hazardous substances contained in
st or in any other document executed by me
ebt secured by this Deed of Trust:
to or.under the Property or other property
stance that.occurs as a direct or
s by me or my agents or
and (iii) any release onto or under
during

edings,
ap
tof

eed of Tru

.or con;rol of the Property.

you shall.at any fima, through the exercise of any of
amedies ynder this Deed of Trust, or hy taking a deed
' of foreclosure, hold titie to or own the Property in your
1@t your option, convey the Properiy to
agree that | shall accept delivery of any -
onveyance and rasume ownership of the
rty in the svent you exercise your option harsunder to
y the Property to me. You, at your solo discration; shall:
e fight to record any instrument conveying the )
1y ‘to mé and such recordation shall be desthed
ante ) trumarit and the conveyance. .

ight, you ma

©a
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8.6 Ali.of my representations, warrantios, covenants
agreements contained in this Doed of

. "hazardous substance, 1
agreement to accept conveyance of the Preperty from you
and to resume ownarship, shall survive foreclosure of this
Desd of Trust or acceptance by you of a dsed in fieu of
foreclosure.

Trust regarding any

8.7 For purposes of this Dead of Trust, the torm "hazardous
substance” means any substance of material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance {or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effoct or in effect at any time during either the term of this
Deed of Tiust or the period of time ! remain in possession,
custody, or control of the Property following either

foreclosure of this Deed of Trust or acceptance by you of a

deed in licu of foreclosure.

. lagree to all the terms of this Deed of Trdst. )

including ‘but’ .not ‘limited to my'

and -

B (4

S oagge
9. SATISFACTION OF DEED OF TRUST. When the Note or
Cradit Agreement or both, as applicable, ace completely
paid off and the Credit Agresment, as applicable, is
cancelled and:' terminated as to any future loans, |
understand  that vou will request Trustes 1o reconvey,
without warranty, the Property to the person lagally entitted
thereto. 1 wiil pay Trustee a reasonable fee for preparation
and oxecution of the reconveyance instrument and | will
racord the reconveyance at my expense.

10. CHAMNGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by

" regular mail at the last address | have given you,

11. OREGON LAW AFPLIES. This Deed of Trust wiil be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust I, *"me® and

“'my" mean Grantor{s), and "you" and “your" . mean
- Beneficiary/Lender.

Gnter jamss D Brown

Grantor

Grantor

Grantor

 INDIVIDUAL ACKNOWLEDGHMENT

_STATE OF CREGON

County of v}//ﬂ W[M

T-17-97

Date -

Personally appearad the above named /0L rcfiy Bfob‘-’ﬂ amd_<Sa LD RI’DU}/}

and acknowledged the foregoing Deed io‘_f Trusj to be

; ELLEY
; Y PUBLIC-OREQON
Z - COMMIZAION NtJ, 06226
COMMBHONEXPIRES FEB. 23,20
SO

)
SN,

S

voluntary act.

- Before me:
?—44%1/,(["\ e Lt
Nota{;mebllq:{ﬁ' Cragon
My commission expires: #ﬂb o2 ;7, L2007

REQUEST FOR ARE‘CONIV‘EVANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of

entire obligation evidenced by the Note or Credit Agreement or both, as applicable,
sacured by this Deed of Trust, have besn paid in full. You are hereby directed

both, as applicable, and this

Trust. The
together with all other indebtedness
%o cancel the Note or Credit Agreament or

Desd of Trust, which are delivered herewith, and to reconvay, without warranty, all the estate

now held by you under the Deed of Trust to the person or persons izgally entitled thereto.

'

Date:

 STATE OF OREGON: COUNTY OF RLAMATH : 5.

Filed for record at request of U .' ‘5. Bank

Signature;

the ___ 28th

-~ of July

AD;I9_97 - 2t 2:38

o’clock P

- day
M., and duly recorded in Vol, _. MS7

onPage _ 23935

L of ___ _Morteapes
- FEE $20,00 - i

Bernethia 6. Letsch, County Cierk

oo ”)”WMLAW e
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