ATTER RECORDING RETURN 01

PREMIER MORTGAGE

4300 .M. Kruse Way, Suitg 179
Lake Oswego, OR 47035

K-50939
0007533541

[Spaog Aoove This Lins Ror Recording Deta)

DEED OF TRUST

THIS DERD OF TRUST ("Security Instrument™) iimasdeon  Suly 22
GINGER J SHANSOR o ) ‘ . :

("Borrowes™), The trusieo is  PIRST AMERICAN TITLR INZURANCE COMPANY

("Trustes"), The beneficiery is T MORTGAGER CCMPANIES D/B/a PREMIER ¥ORTGAGE RESCURCES

which is organized and existing nnder the laws of THE STATE op Rausas »and whose
uddress isR345 GRAND AVE, gTm 3200, RANSAS CITY, MO sgi0e

("Lender™). Borrower gwes Lender the principal sum of

Doliary Us. $ 42,400.00 ).
This debt is evidenced by Borrower's note dated the game date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debs, if not paid eorlier, due end bayable on AUGUST 1, 2012 - This Security
Instzument secures to Lender: (c) the repayment of

PORTY T%O THOUSAWD POUR HUNDRED & 00/100

Riamath .
LOT 101 op TRacT 1318-GYLCERIST TOWNSITE, ACCORDIRG 70 THE OFFICIAL PLAT

THEREOF ON FILE IN THZ OFFICR OF TKE‘COUNTY CLERR OF KLAMASTH cogTY,
OREGON, B

which has the eddressof 120 maTNBOW CIRCLE, GILCHRIST
Oregon ' 97737 {"Property Adiiress”);

, | lZpCets} County: 2409-020R0-00700 City:
OREGOM - Singlo Family - FNRARHLME UNIFORY INSTRUMENT

N TR

Pagatots

{Strzer, City),




- TCGETHER WITH all the improvements now or hereafter eronted on meméﬂy. and ail easements, appuricnances, and
. fixtures now or hereafter a partof the propesty, All replacements and additions shail also be covered by this Secority Instrament,
All of the foregoing is referred to in this Secunty Instrument as the “Property.” _ .

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to grant ond
convey the Property end that the Property is unencumbered, except for encumbrances of record. Bormower warrents and +wilk
defend generally ihe title to the Property against ali claims and demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with Emited
variations by jurisdiciion to constimis 8 uniform sscurity instrument covering feal propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Priucipsal and Intersst; Prepayment and Late Chbarges. Bomower shall promptly pay when dos the
princips! of and interest on the debt cvidenced by the Note and eny prepsyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Inw or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ere due undzr the Note, until the Note is paid in fuil, a sum ("Funds™) for: (8) yearly zxes
and assessments which may attain priority over this Security Instrument as a licn on the Property, (b) yesrly lcaschold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ysarly flcod insurance premiums, if
any; (¢) yearly morigege insurance piemitsns, if eny; and (f) say sums payable by Borrower to Lender, in sccordence with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called “Escrow liems.™
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a leader for a federally related
mortgage loan may require for Borrower's escrow account under the federsi Real Estate Settlement Procedures Azt of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another iaw that agp!ies 1o the Funds seis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an smount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reascnshle estimates of expenditures of future Escrow Items o7
otherwise in accordance with applicablc law.

The Funds chall be held in an instimtion whose deposits are insured by a federal agency, instrumenizlity, or entity (including
Lendex, if Lender is such an instittion) or in eny Federai Home Loan Bank, Lender shail 2pply the Funds to pay the Esctow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow eccowat, or versifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and grplicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate t2x reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an sgreement is mads or applicable law
requires intezest to be paid, Leader shall not be requirzd to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in waiting, however, that interest shall be paid on the Funds, Lender shall give to Bomrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which esch debit to the Funds was
made, The Funds are pledged as edditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 0 be held by applicable law, Lender stall account to Bomuwer for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bomrower shall make up the deficiency in no more than twelve
monthly payments, at Leades’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender, If, under pamgragh 21, Lender shall acquire or sell ike Property, Lender, prior to the acquisition or sale of the
Iq’rape.rty,m shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenta received by Lender under 7
1 and 2 shall be spplied: fiwst, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to pmc:palp due; and last, to any late charges due under the Note,

4. Chearges; Liens. Bosrower shall pay ali taxes, sssessments, charges, fines and impositions auribuiable to the Property
which may aftain pricrity over this Security Instrument, and leasebold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them o time directly to the
person owed payment. Borrower shall promptly fumnish to Lender al! notices of amounts to be paid under this paragraph. If
Borrower makes these payments dizectly, Borrower shail promptly furnisk: to Lender recaipts evidencing the payments,

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the len an agreement satisfactory to Lender subordinating the lizn to
this Security Instrument. If Lender determines tlm:anypartofsthmpmyissuhjecttoakbawhichmayanainpﬁerityoverthis
Security Instrument, Lender may give Borrower a notice identifying ths fien, Borrower shall satisfy the lien or take one or more
of the actions szt forth above within 10 da%s of the giving of notice, ’

5, Hazard er Property Ingurance. Bomower shall keep the improvements now existing or hereafier erscied on the
Property insured against loss by fire, hazerds included within the torm "extended covamage” and any other heazards, including
floods or flocding, for which Lender requires insurance. This insurance shell be maintsined in the amosnts and for the periods
thot Lender requires, The insurence ﬁoviding the insuronce shall be chosen by Bomower subﬁto Lendes’s spproval
which shail not be unreasonably withheld: Jf Borrower fails to msintain coverage described above, Lender may, at Lendes’s
optior, abiain coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.
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- All insurance polices dnd seewals shall be sccepishle to Lender and shall inciude & standard morigage clause, Lender chsl
have the right o hold the pelicies end renowals, If Lender requires, Borrower shall prampily give to Lender all receipts of paid

premiums and renewal notices. Ia the event of loss, Borrower shall give prompt nofics to e insurance carrier sid Lender, Leader

may make proof of loss if not mada prompily by Borower, ‘ .

Unless Lender and Bomower otherwiss fgree in writing, insusance proceeds shall be spplied to restoration foF repsir of the
Propesty damaged, if the rastoration or repait is econonizally feasible and Lendar's seouzity is not Ressened. ¥ i restomtion of
repair is not economically feasible or Lender’s socurity would be loszened, the insurance procesds shell be applied o the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower, If Borrower shandons the

, of does not answer within 30 days a notice from Lender that the jnsuwrance carer has offered 1o setils a claim, then

Lender may coliect the insurance procesds. Lender may usc the proceeds 1o rapeir or resiore the Property or o pay sums secozed

by this Security Instrument, whether or not thea due. The 30-day period will bagin when the notice is given.

Unless Leader and Borrower otherwise agre in writing, any applicasion o proceeds to principal shall not extend or
the due date of the montlily payments referred to in paregraphs 1 and 2 or change ths amount of e payments. i under ¢
2i the Property is acquired by Lender, Bomowes™s right {0 eny insurance policies and proceeds resulting from damnage (o the
Propezty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

ior to the acquizition, '

v 6. Occu&ggncy, Preservation, Maintenance and Protection of the Preperiy; Borrower's Lean AppBicatien; Leaseholis,
Borrower shall occupy, estzblish, and use the Propesty as Bomrowes's principal residence within sixty dsys after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principz! residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unreasongbly withheld, of nnless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not dsstroy, damsge or impair the Propexty,
allow the Property to dcteriorate, or commit waste on the Propenty. Bosrower shall be in default if any forfeinme action or
proceeding, whether civil or criminel, is begun that in Lender's good faith judgment could result in forfeiture of the Propesty or
otherwise matzrinlly impair the lien created by this Security Instrument or Lender’s security intezest. Borrower may cure such 2
defanlt and reinsiate, a3 provided t pagﬁmh 18, by causing the sction or proceading to be dismissed with ruling that, in
Lender’s good faith deteemination, precl forfeiture of the Borrower's interest in s Pro; of other material impairment of
the lien created by this Security Instrement or Lender's security interest. Borzowar shall slea be in defanlt if Borrower, during the
Yoan applicaﬁo;ﬂpmms, gave materially false or inaccurate information or statements to Leader (or failad to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, tations
concerning Borrower’s occupancy of the Property as a principal residence, 7£ this Secusity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lesse. If Borrower acquires fee tidle to the Property, the leaschold and the fee title shall
not mer‘greounless Leader 3 10 the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that ray significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do apd pay
for whatever is necessary to protect the valus of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over thig Security Instrument, appearing in court, paying reasonable
ﬁgleys;l;ees andg entering on the Property to make repairs. Although Lender may teke ection under this paragraph 7, Lender

not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Bomower szoured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon votice from Lender to Borrowes requesting payment,

8. Mortgage Insurance, If Lender required morigege insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigege insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pag the premiums required to
obtain coverage substantially equivalent to the mortgage insurance ggwiously in offect, &t a cost substanially eguivalent to the
cost to Borrower of the morigage insurance previously in effect, from cn altermate morigaze insurer approved by Lender. If
substantially equivalent mortgsge insurance coverage is not available, Borrower shall pay % Lender cach menth a sum equal to
ore-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverzge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage inswrance. Loss resarve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtaincd. Borrower shall pay the
premiums required (0 maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics nggon and inspections of the Propariy. Lendar shall give
Borrovser Rotice at the time of or prior to an inspaction specifying reasonable causs for the ingpesticn,

10, Coademnation, Ths procceds of any awant or claim for damages, dinect o consequential, i conpcction with any
condemnation or ether taking of any part of the Property, of for conveysse i L of condenuiion, are huehy essigned and
shiodl be paid o Lendes, o ;
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1n the eveat of a total wmling of the Property, , the proceeds shall be ptiod o the sums secured by this Secuzs Inat ’
: wheshczo;no:thwdu&.wizh'any&tcesspaidmﬁmwer.Inthﬁeve’m&?g X mmofmzmmm%m’ga%mm
valueofmcl‘mpmy' i before the tekin iz equat :om-grmzpa;the secured by Gils Secnsity
Instrument immediziely before the m&;m owower and Lender otherwise sgmee i
Securi t shall be reduced by amnount of the multipli

Berrower, or if, after notice by Lender to Bereower sast the conderrmor offers (0 make an
Borrower fails to respond to Lender within 30 days afier the daie the notice i3 given, Lender
is authorized to applythepmceeds,aximopﬁon,eith-torestmnﬁonormpm'roﬂhehopmyorsomcmnsswmed
by this Security Instrument, whesther or not then due, ,
Unlees Lender and Borrower otherwise ngree in wiling, any epplication of proceeds 1 principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
leased; Forbearanes ) ion of the time for payment or modification

12, Successors and Assizns Bound; Joint and Severa! Lia
Sauri!yhlnsflmmmt shall bind and beneéit the st
paragraph 17. Borrower’s covenants an agreements
Instrument bat does no: executs the Note: (a) is co-
g in the under the lesms.

0 Borrower,
making a direct payment to
thout eny prepayment charge

anya!hexaddmsﬁorrowerdesigmtes ! i given by first cliss mail 10 Fen *g
address stated herein or any other ad gnates by notice to Borrower, Any notice provided for i this Secui
Instrumeat shall be deemed o have wer or Lender when g 3 i

15, Governing Law; Severability, Security Instrument shai federal law and the law of the
Jurisdiction in which the Property isi 2 is Security Instnment or the Mot
conflicts with applicable law, ! isi urity Instrument or the Noie which can be

iz;éven effm}é without the co isi i isi ity Instrumens and the Note are Geclared o
severab

16. Borrewer’s Copy. Bomower shall be given one conformed copy of the Note and of thig Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or eny past of the Property or any interest in it is
sold or tranaferred (or if a beneficisl interest in Borrower is sold or transfered and Borrower is not g ratute pesson) withour
Lenders prior written consent, Lender may, at it option, require immediate payment in fill of all sums secured by this Security
Instrument. Howeves, this option shall not be exerciged by Lender if enercise prohibitsd by federa} law as of the date of thiy
Security Instrument.

If Lender exercises this (l;ﬁ
than 30 days from the date the
Instrument. If Borrower fails 10 pay these
by this Scourity Instrument without ferther notice or d

18, Borrower’s Right to Reinstate, If Bomrower meets certain conditions, " Beerower shall have the right w heve

rcement of this Secun'? Instrument discontinued at any timo prior to the caslier off (o) 5 days (or such oier petied as
applicable law may spocify for reinstatem Properiy y power of sale contained in thig Security
Instrument; or (b} entry of a ing thi i Thosz conditions are that Bomrower; (z)
sums which then would be Security Instrument and the Note a3 if no acceleration had ocer ®) y
default of an ; \ penses incurred in enforcing this Security Instrument, inclading, but

imi  reasonable attorneys’ fees; i wmym&m&mﬁemmmw!ﬁndm
Security Instrument, Lendar's rights in the ¥ropezty and wer's obligaton 1o Fay the sums sacored by thiz
Instrument shall continye unchanged. Upon rei by Bomower, this Security Instrument ang the obligsti
herehy shall remain fully effective as if no gcceleration bad oocumed, However, this right to reinsmre shall noz
acceleration urder paragraph 17, o S : :

» @g -BR{OR) (o212).01 ‘ - Pagssole
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: vj S, S:.rf-.!e‘ofﬂm’e;k Changs of Loon Services, waNomarapmml intzrest in'the Note (together with this Secarity

Instrument) may be so?;iomormmﬁmes_wiﬂmtmimmﬁccm Botrower, A sale may result in a chenge in the exntity (owm
85 the “Loan Servicer™) that collecta monthly payments due under the Noto and s Secerity Insirument, There slso may beone or-
more changes of the Lean Servicer we!aie(ﬁo & sale of the Mote, I chizage of the Loan Servicer, Borower will be
givmwﬁmnnoﬁceofthechmgeh:mdanceuﬂﬁx Xi'saﬁlcla . The notice will staie the nams and
addeess of the new Loan Servicer and the address made. The notice Wil 2lso contzin any other
information required by applicable law. .

20. Hazerdous Substances. Borrower shall not cause oy pemmit the presenace, us, disposal, siorege, of refease of eny
Hazardous Substances on or in the Property. Borrower shall siot do, ner allow anyone elsz to do, anything affecting the Propeety
that is in violation of any Eavironmental Law, The preceding two sentences shannotapgly t the presence, use, or siorege on the
Property of small quantities of Hazsrdous Substarces that are generelly meognized o be sppopriate 10 normal residentis! pses
and to maintenance of the A

Boirower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit oz oiher sotion by any
governmental or re z}gency or privale party involving the Property and eny Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i3 notified by any governmenial or regulatory aathority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in sccordance with Eavironmental Lag,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazerdous subsiznces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiralenm prodacts, toxic
pesticides and herbicides, volatile solvens, materials containing ashestos or formaldehyde, end radioactive matesials, As used in

this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdicticn where the Property is located that relase
to health, safety or envircnmental protection,

NOM-UNIFORM COVENANTS. Borrewer and Lender further covenant and agres as follews:

21. Acceleration; Remedies, Lender shail give notice to Borrower prior (o acceleration following Borrower'z breach of
any covensnt or agreement in this Secuvity Instrument {bot rot prior to acceleration uwnder paragraph 17 wless
applicable law provides otheywise), The notice shall specify: (a) the defanlt; (b) the acticn regaived to care the defavi; ()
a Cate, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must ke cured; and ()
that faifure {o cere the default on or before the date speciiled in the notice may result in acceleration of ¢ke sums secared
y this Security Instrument and salo of the Property. The notice shall further inform Borrowee of the right to reinstate
after aoreleration and the right to bring a court action to asmert the non-existence of 2 defauit or any other defense of
Batrower to acceleration and sale, If the default fs ot cured on or before the date specified in the notice, Lender, at i3
option, may require Immediate payment in full of all sums secured by this Security Instrament withont further demand
and may fnvoke the power of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled to cofect
all expenses incurred v pursuing the remedies provided in this paragraph 21, incleding, bug not limited to, rezsouzhie
attorneys’ fees and costs of itle evidenca,

Hf Lender invokes the power of sale, Lender shall execute or causz Trustee to execute g written notice of the occurreace
of e event of default Praperty to be sold and shall canse such notice to be recorded
i y pars of the Property Is located. Lender or Trustee shall give notice of sale ia the manmes
prescribed by appliceble law te Berrower and to other persons prescribed by appEcable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcsls and in any order Trastee
determines. Trustee may postpone sale of ali oy any parce] of tie Property by public announcemsnt at the time and place
of any previously scheduled sale, Lender or fig designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trastee’s doed conveying the Property withoui any covenant or warranty,
expressed or impled. The recitals in the Trustes’s deed ghall be priwa facke evidence of the truth of the siatements mada
therein. Trustee shall apply the procesds of the sale in the following order: (a) to 2Bl expenses of the sale, incleding, but not
Gmited to, reasonable Trustee’s and attorneys’ fees; (b) to all swns secured by tals Security Instrument; and (¢) 80y £X0243
to the person or persons lepafly entitled ¢o it

22, Reconveyance, Upon payment of all
the Property and shall i
Trustee. Trustee reconvey the
Such person or persons shalf

23, Substitute Trastee, 2r may from time (o time remove Trustze ond int 2 sucoesser trastee o any Trusiee
appointed hersunder, Without conveyance of the Property, the suceessor trustes succeed to sll the title, power and duties
conicsred upon Trustee herein end bi’nggimb!c aw, o

, 24, Aitorney’s Faea, As used ln  Security Insiruinens and in the Naa, “altornsys® fees” shall instude any atomeys’ foes
averded by on apgpeliste court, . _ o )
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ﬁidmma&LSwﬁtyaMmmz. Ifosw or mo;c n@as el mwﬂby Bmwe: and recorded togedar with dis

Sccumy Instrament, $s covenanis snd egrosaents of each such gider shall be tncorparaied into and shall emend and supplement
the covenants znd sgreements of this Security Tastrument 28 if the nder(s} were a past of this Security Instoumant,
[Check ap'_ol.ce.ble tonfes)] ]

ClCondaminimnRide: {1 14 Family Rider

% Planned Unit Development Rider [ Biweekly Paymont Rider

Rete Improvement Rides [X] Second Home Rides
1 Other(s) fopecify]l

- any sidez(s) execu!ed by Bomwer end recordzd with it
Wilnesses:

STATE OF OREGON, peschutes
Onthis  24th dayof- July

G.nger J . Swanson )
the foregmng mgpementiobe . her _ volantary eot snd deed.
; - . Before me:

MyCommisngxpm - 2/28/98

e

Noxaxy Poblic for Omguz-.

e@%ﬁﬂ(@’ﬁ) (921261 R : s ) Pagesols Form 2035 &/50




- SECOND HOME RIDER
THIS SECOND HOME RIDER ismadeonthis 32 dayof JULY 1987 g
is incorporated into and yhall be deemed 1o smend and supplerent the Morigage, Dead of Trast, or Security Desd
(the "Secucity Inscrument”) of the same dais given by the undersigned {the “Borrowesz,” whether there e one or
raore persons undessigried) to iscure Borrowes"s Blotolo - -
7T MORTCAGE COMPAWIES D/B/A PREMIER NMOWTGAGK RECOURCES

. ' (the “Lender”)
of the sama date and covezing the property described in the Security Insinumant (the “Froperty®), whish is located

120 RAINBOW CIRCLE, GILAERXEST, $7737
{Propurty Addrezs]

In sddition to the covenanis and agreements made in the Security Insrument, Bosrower 25d Lander funher
sovenant and agree thet Uniform Covenant 6 of the Seeurity Inswument ia deleted 20d is repleced by e following:

6. Occupancy and Use; Preservation, Maintenance end Protection of the Property; Borzowers Loan
Application; Leagebolds. Bormower shall occupy, end sholl only wse, the Property as Bomower’s second
home. Borrowst shall keep the Propeny available for Borrower's exclusive use znd enjoyment ax & tmes,
and shall not subject the Property to any timssharing or other shered ownership amangement or o aay rentst
pool or agrezment that requires Bormower either to rent the Froperty of give a management firm of any other
petson eny control over the occupancy or use of the Properyy, Bonower shall not desoy, damage ar impair
the Propzriy, allow the Property to deterioraie, or commit waste on the Property. Bomrower shall be in default
if any forfeiture action or procesding, whether civil o7 criminal, is begun that in Lender’s good faith judgmen:
coutd resalr in forfeitue of the Propetty or otherwiss mauwsicily impair the YHen created by this Sucmity
Insurument or Lender’s szcurily interest Borvower may cure sush a default and reinstaiz, as provided in
paragraph 18, by causing the action cr prosesding o te dismissed with 2 ruling thet, in Lender's gocd f2ith
determination, preciudes forfeitare of the Borrawer’s interest in the Property ot other material impairment of
th lien created by this Security Instrament ar Lender's security interest Bomower shall sles be in defaglr if
Porrower, during the loan application process, gave materially f2lee or innccurate information or swmtemants o
Lender (or failed to provide Leader with any material information) in connsetion with the losn evidenced by
the Note, including, but rot limied to, representzrions conceming Bomower's occupancy and use of the
Property ne 2 econd hom. I this Securlry Instrament {3 on a leasshold, Borower shell comply with ot the

provisions of the lease, If Busower soquiras foe 8o in the Brogesty, the leasehold and the fos tile shall got

mezge unless Lender agrees to the merger in writing,

BY_SIGNING BELOW, Borrower sccepls and agress fo the terms and provisions contsined in this Second
Home 1 : " R

7oL e -
exﬁ#a Z ganr!acﬂ , ~ -Barower -Bomsuer

-Borrowar

)
.

. -Berawor
MULTISTATE BECOND HOME RIDZR - Singla Famlly - Freddis Mes UMIFORIS INSTRUBENT Foyrm 3080 2120
@Dyssseron . VHPUORTRAGE FOAMD - (31912008120 5261 Tant




ST T e EAOIRES 2007523583
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i made this 2208 »

1397 | ang isincmpomedimoandshnubedacmed t0 amend and Supplement the Mortgage, Deod of Trust

or Security Deed (the "Security Inatrument”) of ihe same date, given by the undersigned (the "Borrower™) 1 secure
Bomrower's Nots 1o ‘ '

FT BORTINGE COMPM%’IES L/8/A prExzzn HORTIAGE RESCURCES

(the “Lenstarn)
of&essmdaiamdwv&éagdw?mmn:d&mbedin:heSecuﬁzwararrmtandlocaz;das:

120 rRatmpoy CIRCLR, QILCBRIST, OR 97737

[Propenty Address) ’
The Property includes, but is not limited to, g parcel of lend improved wits g dwelling, together with other such
parcels and cerinin common &rees and facilities, as deseribed in
(the "Declasstion”),

The Properiy is g pert of a planned unis development kitown gg
GILCHRIST TOMNBITR ASZOCIATION
[Neme of Planred Uniy Dsvaloomeni]
(tie "PUD"), The Propesty siss includey Botrower’s intesest in the homeowners association or eguivalony entity
owning or managing the common ereag and facilities of the PUD {the "Owners Assaciation”) and the uses, bepefits
and procseds of Bomower's interegt,

PUD COVENANTS, In additien to the covenanis and agreements made in the Securisy Inshwmient,
Berrower and Lender further covenant and sgres as follows: )

A. PUD Oblipations, Boriower ghatl perform all of Bomower's obligations under the PUD’s Constitueng
Documents. The "Constiteng Documents” are the: () Declaration; () articleg of incorporation, tras instrament or
any equivalent docusnent which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association, Bomrower shall promptly pay, when due, al! dues and asscssments imposed prrsnant to
the Constituent Docurnents,

Ovwners Association maintaing, with 5 geaerally eccepted insurance
ing the Property which iz satisfac i i
petiods, and

thly payment to Lender of the yearly

t2in hazard insurance coverage on (he
Tequired coverage is provided by the Owners Association policy,
premp: notice of any lapse in Tequired hazard insgrance Coverage provided by the
nket policy, :

In the event of 3 distribuiion of hazarg insurance proceeds in Heu of restoration or repaie following a logs 1
the Propesty, or to common areas and faeilities of the PUD, eny proceads Payable to Borrower are heseby assigned
andsha!lbepaidmLendmIzndcrahaﬂapply mepmccedstomewmsmmdbyme&cuﬁtylnmumeaawiﬁn
aay excess paid to Bomower, ’

C. Public Lisbllity ¥nsurance, Bomower shall tn¥a such 88008 & may bo Feasonsbie o inture thas e

Qwners Association maintaing & public ligbility insurance policy ancepnble in form, amount, end exteny of
coverage to Londer, : : :

MULTISTATE PUD RIDER «Singla Family - Pannle Hes/Freddle Mag UNIFGR INSTRUMENT Form g 150 o3
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provided in Uniform Covenang 10, :
E. Lender's Prior Consent. Borrower shall 70t except after notice to Lendor and with Lender’s prior
WEilten consent, either partition or subdivide the Propezty or consent to:
i donment o7 termination of the PUD, except for gbandonment or termination required by law
i i casuﬂtyminmecmecfataﬁngbymhﬂ&maﬁﬁnmeminem

i) any amendment 1o &y provision of the "Constituent Documenis” if the brovision is for the express
benefit of Lender;

0 unzcceptable to Lender,

F.Remedlea, jf 0t pay PUD dues and

Borrower doeg n
Auy smoents dizhursed by Lender under

- STATE OF OREGON: COUNTY OF KLAMATH : 56,

Filed for recérd at rci]uesz of o Klamath ~Ccﬁntv Title : the. 28th
of _ July L AD,I9_97 a4 - 3:11 oclock -~ P M., ang duly recorded in Vol.  M97 .

of Mortgages ._-onPage 23973 .
S L Bemetha G, Lotsch, County Clerk
. By@ﬂ;u:&_,.q S Waas Lanoldde

FEE $50.00
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