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DEED OF TRUST Ioan Ko.: 2962769

THIS DEED OF TRUST ("Security Iostrument™) is made on July 23, 1997
The grantor is Thomas A, Hart and Belinda J. Hart, as tenants by the entirety

("Borrower").

. The trustee is = - Amerititlei ' » Whose address -is

222 South 6th Street, Klamath Falls, OR 97601

; ("Trusiee™).
The beneficiary is New America Financial, Inc. : :

, ‘ v = C ' - : » Which is organized and existing
under the lawsof -+~ - the State of Texas ., and whose address is :
3131 Turtle Creek Blvd. #1390, Dallas, TX 75219 |

) . : . ("Lender"y.

“Borrower owes Lender the principal sum of one hundred fifteen thousand and NO/100ths

Dollars (U.S. $ 115, 000.00 ). This debt is evidenced by Borrower’s note dated the same date ac
this Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on August 1, 2027 - This Security Instrument secures to Lender: (2) the repayment of the debt
evidenqed by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in Klamath
County, Oregon: '

Parcel 1 , o ,

Lot 6, Bleck 38, SIXTH ADDITION TO KLAMATH RIVER ACRES, according to the

official plat thereof cn file in the office of the County Clerk of Klamath

Oounty,Oregon.' o : o

Parcel 2 - . C . 1
1ot 7, Block 28, SIXTH ADDITION TO KIAMATH RIVER ACRES, acoording to the
official plat thereof en file in the office of the County, Clerk of Klamath

County, Oregon.

which has the address of 15817 Bald Eagle Cburﬁ, Klamath Falls
- fStreet] - : .

Oregon : 97501 ' {"Proprty Address");
[Zip Code}’ - :

TOGETHER WITH all the improvements now or hereafer ‘erscted on the propenty, and 31t easements, SPpunEnInces,
and fixtures now or hereafter a part .of the property. All replacements and additions shall 2lso be covered by this Security
Instrument. All of the foregning is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o gram
and coavey the Property and that the Property ‘is unencumbered, except for encumbrances of record, Borrewer warrants and wilt
defend generally the title to the Property against alf claims znd demands, subject to any encumbrances of record.

‘ * THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform covenants with limited
variations by jurisdiction to-constitute a uniform security instnzment covering real property.

: . ' . '» - Initials: 3% SE E @_____
OREGOMN - Single Famlly - Famle Mae/Freddie Mec UNIFORM INSTRUMENT : Form 3038 9/90

SIORCL 12/85




AINIFORM COVENANTS. . Borrower and Lender covenant and agree a3 foliows:. o ?%{3{}%
TR T 5 gzpem of Principal and Interest; Prepayment and Late Charges. Borrower shall &)mmpdy pay When due the
principal of and inierest on the debt evidenced by the Note and-any prepayment- and late charges due under the Note._

2. Fuads for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Powrower shail pay to
Lender on the day monthly payment arc due under the Note, until the Note is paid in full, 2 susm ("Funds®)or; (a) vearly taxes
and assessments which may ‘attain priority over this Security instmmeqt as a lien cn the Properiy; (b) yearly leaschold payments
or ground rents on the Property, if asy; eé) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if an¥; and (f) any sums payable by Borrower o Lender, in accordance with the
Fglvxswns of paragraph- 8, in lieu of the Igayme.nt of mortgage nsurance premiums. These items are called "Escrow ltems.”

der may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federal]¥ related
mortgage loan may require for Berrower's escrow account under the federal Real Fstate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA™), unless another law that a plies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estinate the amount of Funds due ‘on the basis of current data and reasonable estimates of expenditurcs of future Escrow Jtems
or otherwise in accordance with applicable law,
. The Funds shall be held in an ingtitution whose die?nosits are insured by a federal agency, instrumentality, or entity
g?cludinlg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
crow liems. Lender may not charge Borrower for holding and applym}g the Funds, arnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law aE»ermns Lender 10 make such
a charge. - However, Lender may require Borrower to s).ay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Iaw provides otherwise.. Unless an agreement is made or zgaglicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eaminFs on the Funds. Borrower
and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accoummé of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held b?r applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow lteras when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount mecessary to makc up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. . L. '

Upon E:ymem in full of all sums secuted by this Security insirument, Lender shall rompily refund to Borrower any
Funds held by Lender. If, under Pparagraph 21, Lender shall acquire or sel] the Propigt!y, Lender, prior to the acquisition or sale
(L)hf' th Propet}y, shall appfy any Funds held by Lender at the time of acquisition or sale as 2 cradit against the sums secured by

is Security Instrument,
3.%%1:licaﬁonoﬂ’nyments. Unless applicable law provides otherwise, ali payments reccived by Lender under paragraphs
1 and 2 shali be ?plicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
i y attain priority over this Security Insirument, and ieasebold payments or ground rents, if any. Borrower shall pay these
obligations in the manner_provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
erson owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
orrower es these payments directly, Borrower. shail %rompgly.fumish to Lender receipts evidencing the payments.

. Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower. (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable” to Lender; (b) contests in good faith the
lien by, or defends “against enforcement of the lien in, lefga] proceedings which in the Lender’s opinion operate to prevent the
eaforcement of the lien; or (c) secures from the kolder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Properiy is subject toa lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the iien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term 'extended‘cm{t:g::?c" and any other hazards, including floods
or flanding, for which Lender “requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insuraince carrier grovxdmg the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, au Lender’s option,
obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall e acc?gtable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. it Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal noticas. -In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.” Lender may make proof of loss if not made promptly by Borrower, ) )

Unless Lender and Borrower otherwise agree in writing, insurance grocceds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economical?' Teasible and Lender’s security is not lessened. If the restoration
or repair is not cconomically feasible or Lender's security would be lassened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender. that the insurance carrier has offered to szitle a claim, then
Lender ‘may collect the insurance proceeds.” Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrument, whether or not then due. “The 30-day period will begin when the notics is given,

ess Lender and Borrower otherwise agree in writing, any agplication of proceeds to_principal shall not extend or
pustpone ihe due date of the monthly payments referred to in paragr.zéé s 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Properta; prior to the acquisition”shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately ‘prior to the acquisition. :

6. Occupancy, Preservation, Maintenance snd Protection of the Froperty; Borrower’s Loan Application; Leaseholds,
Borrower shall eccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrawer’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrées in writing, which consent shall not be unreasonably withheid, ‘or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in efault if any forfeiture action or
proceedings, whether civilor criminal, is ‘%eagun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragtaph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination,. precludes forfeiture of the Borrower’s interest in the Prglperty or other material impairment
of the lien created by this Security Instrument_or Lender’s security interest. Borrower shall alco be in default if Borrower, during
the loan application process, gave materially falss or inaccurate information or statements o Leader (or failed to provide Lender
with any material in ormauon% in connection with the loan evidenced by the Noe, including, but not limited to, representatious
concerning Borrower’s occupancy. of the Property. as a principal residence. If this Security Instrument is o a leasehold, Borrower
shall comply with all the provisions of the lease. If Borfower acquires fee title 10 the Property, the leasehold and the fee title shall
rot merge unless Lender agrees to the merger in writing. ‘ .
.. o[- Profection of Lender’s Rights in the Property. If Boirower fails to perform the covenants and agreements contained
in this Secusity Instrument, or there is a legal procesding thar may significantly affect Lender’s rights in the Property (such as a
proceedm% in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or, mgxlzmons), then Lender ‘may do and
pay for whatever is necéssary to protect the value of the Propert ,a0d Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority ovar this Security Instrument, appea.nn% in court, paying rcasonable
gtlomcys‘rfces amc!l entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

oes not have to do so, - :

Any amounts disbursed by Lender under this pan:ﬁraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless' Borrower and Lender agree 1o other teims of payment, these amounts shall bear interest from the date
of disbursement at the Note rate, and shall be payab};i with interest, upon notice from Lender 1o Borrower requestingegagmcm.

y

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mazking the loan secu this

Security Instrument, Borrower. shall pay.the premiums required to maintain tie mortggge insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially cquivaient 10 the mortgage insurance previously in effect, at a cost substentially equivalent 1o the
cost to Borrower of the morigage insurance previois y in cffect, from an altemaie mortgage insuser approved by Lender. If
substantially equivalent smortgags Insurance coverage i3 not available, Borrower: shall pay to Lendzr cagh month a sum equai to

Initiale:’
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+ene-twelfth ‘of the yearly mortgags insurance premium being. paid by Barrower when the insurance coverage Iups e to
- bein effect. Lender wil] accept, use enid rofain”these’ payments as a loss‘reserve in lieu of m,ort&age mswrasce. Loss reserve
- Payments may na losiger bz rs‘?uxred;"gt the -option of Lender," if mmortgage insurance coverazc (in the amount and for the period

- that Lender requires) provided by en' insurer approved by Lender again becomes available an is obtained, Bomrower shall pay
the premivms -required . 10 main ain 12 : y provide a loss reserve, until the re?mremeni for mortgage

insuraiice ends in accordance with am i tweea Borrower and Lender or applicable law. )

. Inspection. Lender or its 3gent may make reasonable entries upon and ins cetions of the Property. Lender shall give
Borrower notice at the time of or prier to gn inspection specifying reasonable cause for the inspection. . . i

. 10. Condemnation. The proceeds of an{xaward"or“claxm'f:jr“damages, direct ‘or consequential, In Lonnection with amy
concllelx)nnan%n‘ or ‘oli‘xjer taking of any part of the =70perty, or for conveyance in lieu of condemnation, are hereby assigned and
8 ¢ paid to Lender, 7 T ’ Co e o ’

n the event of z total taking of the Prapenty, the Bprocecds shall be applied to the sums secured by this Secung
Instrument, whether or not then due, with any excess fnmd to Borrower. In the even: of a partial taking of the Property in whi
the fair market value of the Property immediately be ore the takmngs equal to or Eeater than the amount of the sams secured
by this Security instrument immediately before the taking, unless Borrower and ender otherwise agree In writing, the sumys
secured by this Security Instrumeny sh  be reduced by the amount of the proceeds multiplied by the following fraction:
total amount of the sums secured Immediately before the \:akmi,1 e the fair market value of
before the taking. Any balance shall be ggd io Borrower. - i i
market value of the Froperty immediately
taking, unless Borrower an wise
applied to the sums secured by f €1 or 1ot {he sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender o Borrower that the condemnor offers to make
an award or settle a claim for.damages, Borrower fails to xespond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or fo the sums
secured 18 this Security Instrument, whether or not lﬁeq due, L L.

: nless Lender and Borrower otherwise a§rec In writing, any application of proceeds to principal shall not extead or
e date of the monthi erred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released: orbearance by Lender Not aaﬁglver. Extension of the time for payment or modification
of amortization of the sums secured by this Seguﬁtg astrument granted by Lender te any successor in interest of Borrower shall
Tot eperate io relcase the liability of the original Bo OFTOWEL’S sliccessors in inferest. Lender shall not be required
to commence proceedings aéamst any successor in interest or refuse to extend time for paymeri or otherwise modify amortization
of the sums secured by this ecurity Instrument by reason of any demand made by the original Borrower or Borrower's successars
n interest. Any forbéarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

Tight or remedy.

i 12, S{xccmors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind an benefit the successors and assigns of Lender and Borrower, suh;lect to the provisions of
f-aragraph 17. Borrower’s covenants and a reements shall be joint and several. | Any Borrower who co-signs this Security
astrement but does not execute the Note: a) is co-si qin§ this Security Instrument only to mort age, grant and coavey that
Borrower’s interest in the Property under the terms of 1S Security Instriment; (b) is not personally obligated to pay the sums
secured by this Securi Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accominodations with regard to the terms of this Security strument or the Note without that Borrower’s consent,

3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is ﬁnallg'mterpreted so that the interest or other foan charg ed or to be collected in connection with the oan
exceed the permitted limifs, then: (a) any such loan charge shall be reduced by the amount necess y to reduce the charge to
the permitted limit; and (bS any sums already collected rom Borrewer -which exceeded permitted imits will be refunded to
Borrower. Lender may choose to make this refund by reducmﬁhe principal owed under the Note or by making a direct payment
to dBurrtgwe{I. If a refund reduces principal, the reduction will b treated 25 a partial prepayment without any prepayment charge
under the Note.

. 14. Netlces. . Any notice to Borrower provided for in this Sccurig' Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property” Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall he given by first class mail 10 Legder's
address. stated herein or gegy other address"Lender designates b{ﬁn:tlce to Borrower. Any notice glrovlded for in this Security
Instrument shall be deemed’ to have been given to Borrower to Lender when given as provided in this aragraph,
... 15, Governing Law; Severability, . This Security Instrument shall be. governed by federal law and the law of the
Jurisdiction in which the Properti is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with g&phcable low, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
nggn effect l?l" out the conf]xctmg provision. To this end the. provisions of this Security Instrument and the Note are declared
10 be severable. S o ,
- 16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note-and of this Security Instrument.
e 17. Transfer of the peity or a Beneficial Interest in Borrower, If all or any part of the Property or any intergst in
1i 1s sold or wransferred (or if a beneficial interest in Borrower is sold or ransferred  and Borrower is not a Ratural %ersop) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured y this Security
g‘l’stm;nerllt. However, this option shall not be exercised by Lender if exercise js prohibited by federal law as of the date of this
ccurity Instrument.

If Lender sxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
Dot less than 30 days from the date [the notice is delivered or mailed within which RBorrower must ay all sums secured by this
Security Instrument. If Borrower fails totgay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wi out further notice or demand on Borrower. .

8." Borrower’s Right to Reiustate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Securit Instrument discontinued at any tme prior to the earlier of: (a) 5 dzgs (or such other period as
applicabie law may specify for reinstatement) before sale of ihe Property pursuant to any power of sale contained in this Security
Instrement; or (b) entry of a judgment enforcing this Security Insiniment.” Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration hag occurred; (h) cures any
default of any otiier covenants or agreements; fc; pa i i is Securit » includin
1ot limited o reasonabls attorneys” fees; and (d) 1 i
this Security Instrument, - Lende

Instrument “shall continue unchanged. Upon reinstaternant by Borrower, ecurity Instrument and the obli

hereby shall remain full effective as if no acceleration had cclurred. However, this right to rej 14 in the
of acceleration under gragraiah 17, 2 L o elnstte hll not “ply in the case
|

lustry 1:}' Sal%"f lg‘e' Citange of Loan Servieur «. The Note or a partial interest in the Nege (together with this Security
instrument) may be sold one or more times withouy prior notice to Bottower, A sale may result in a change in the entity (known
s the "Loan Setvicer") that collects monihly payments due under the Note and this Security Instrument, There alsa may be one
or more changes of the Loan Servicer unrelai 10 a sale of the Note. If there is a changd of the Toan Servicer, Borrower will
be dgiven written notice of the change in accordan i %raph 14 above and applicable law. The notice will'state the name
and address of the new Loan Servicer and the ad payments should be made. The notice willalso contain any otiter
information required by gp;%licable law,

. Hazardous Substances, Borrower shall not cause or permit _the presence, use, disposal, s!ora;?c. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow axa\!yonc clse to do, anything a fecting the Property
that is in violation of any Environmental’ Law, The preceding two sentences shal] not uppl{eto the presence, usc, or storage on
the Property of small quantities. of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. . o L

Borrower shall promptly give Lender written notice of zmpy investigation, claim, demand, iawsuit or other action by any
governmental or regulatory a ency. or private party involving the roperty and any Hazardous Substance or Environmental” Law
of which Borrowsr has aciual owlcdﬁe. If Borrower learns, or is notified by any governmental_or regulatory authority, that any
removal or other remediation of any azardous_Substance affecting the Property Ts necessary, Borrower shall promptly take afl
Necessary remedial actions. in accordance with Environmental Law. o S

.. As used in this raragraph 20, "Hazardous Substances” are those substanices defin substances by
Environmental Law. and’ the. following substances: -gasoline, ‘kerosene, - other - flammab ) s, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldchyde, icactive rqatemg& Asused in
ikis paragraph 20, "Environmental Law" means federal laws and taws of the Jurisdiction where the Property is located that relate
to health, safety or envirpnmental protection.. . . A SR I

: wtiale: WS

T's rights in the Property s obliga
this%
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EEI NON-UNIEORM,[COVENAHTS: ‘Borrower and Lender further Covonant. and agree as follows: .
R 21, Acceleration; Rentedies. Lender shall give rotice i Borrewer prior fo acceloration fellowing Bormower’s breach
of any coveriant or sgreement i thls Security Instiument (but not prior to acceleration uider paragraph 17 vifess applicable
law provides otherwise), The notlee shall specify: (a) the default; (b) the action required to cure the defanit; (&) a Jate, not
less than 30 days from the date the notice Is given to Borzower,by which éhe defzult must be cured; end (d} thet foilere to cure
the defzult on or before the date specified In the Hotlee may result in acceleration of the sums secured by this Security

Instrument and sale of the Progerty. The notice shall further inform Borrower of the right to reinstage after accelezation and
the zight to bring a court actioxn to assert the nea-existence of a default or any other defense of Borrower to acceleration and
safe. “If the default is not cured on or hefore the date specified in the notice, Lender at its optisn may require immediate
peyment in full of 2l sums secured by this Security Instrument without further demand and may inveke the powerof szle and
any other remedies permitted by applicable law. Lender shall be entitled to coilect all expenses incurred fn pursuing the
remedies provided in this peragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the povwer of sale, Lender shall execute or cause Trustez to execute a written notice of the ocourrence
of an event of defuuit and of Lender’s efectlon to cause the Property to be sold and shall cause such notice fo be recorded in
each county in which any part of the . Lender: I give notice of sale in the manner prescribaed
by applicable lsw to Borrower sad o persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower,shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of saic in one or more parcels and in any order Trustee determines, Trustee may
postpone ssle of all or any parcel of ¢he Property by public announcement at the thine and place of any previously scheduled
sale. Lender or s designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any coverant or warranty,
expressed or Impled. The recitals In the Trustea’s deed shall be prima facie evidence of the truth of the statesnents made
therein, Trustee shali apply the proceeds of the sale in the followingorder: (a) to ali expenses of the sale, including, but not
limited to, reasonakle Trustee’s and attorneys’ fees; (b) to all suras secured by tisis Security Iustrument; and {¢) any excess to
the person or persens legally entitled to it, ) o

22, Reconveyance, -Upon payment of all sums secured by this Security Instrument, Lender shall Tequest Trustee to
reconvey the Property and- shall surrender this Security Instrumen: and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shal] reconvey the Property without warraaty to the person or persons legaliy entitled 10 it. Such
person or persons: shall pay any recordation costs. Lender may charge such person or persens a fee for reconveying the Property,
but only if the fee is paid 1o a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law. -

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by applicable law. ‘

24, Attorneys’Fees, As vsed .in this Security Instrument and in the Note, "attorneys’ tees” shall include any attorneys’
fess awarded by an ‘appellate court, R T ) : :

_ 25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrusnent, the coveniarits and agresmiciits ‘of éach such rider shall be incorporated into and shall amend and supplement
the covenanis- and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]. . o .' L L ,

R ﬁ Adjustable Ra@ Rider. . & . . li[;jl',Ccndominium-‘Riv‘dcr G 1-4 Family Rider:

L ) Gféddaté&v‘Pz;yﬁni‘eﬁt Rider - Eﬂ Pl’éﬁhe&"ﬁﬁf‘~D5i/eiopriisnt- Ridc;f -3 Biweck]y Payment Rider
BT I | “Rate Tmprovement Rider . " L] Second Home Rider »

L1 Balioon' Riger
[ oters) fpecity]

BY S!GNENG:BELOW, Borrower ‘accepts and-ag V,‘s-fto the ternis and ‘covenants ‘contained in this Security Instrument
and in zny rider(s) cxec_med'by::Borrower and recorded withiit, = .. C

Witnesses: e e

1 5 A, , . R ~Borroewer}

i R &@w;mbﬁx&tt (Sea)

Lo Belinda J. Haxtld” _ ~(Borrover)

_{Seal)

~(Borrowes)

(82l
~{Boirewer)
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STATE OF OREGON, ’yw wa.shingtm f Countyss: =~
Cn this 0( & day QT_%‘/“Z“P- / qp? .. bersonally appeared the above named

~Thomas A I»'art and Bel
T 7}/ ' B and acknowledged
the foregoing insirumem io be. e veluntary act and deed, aemoniec

My Commission Expm:s ( 2¢ Be@
{Official Seal) ‘ zf /07 /7 ?J} ‘;\aé/

Nomry Public for Oregol

CFTICML SEAL
G%RY PUBLIG wé’é’gon
N %
L BMMIERION Mg, 0320
ny GG#AM(BSWN w:&&a Al f@. 13 1@53

STATE OF OREGON: COUNTY OF KLAMATH ! ss.

Filed for record atrequestof - Apexititle the 28th day
of July AD 1997  _at . 3:54  ¢'clock . _._ P M., and duly recorded in Vol. ___M37

of ‘ Mortgages - _.__onPage - 24005
o : L - . Bernetha G. Letsch, County Clerk
FEE$30.00 g R . . Byl o dtoae SLV it dnon
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