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STATE OF OREGON,
Couniy of . — - } 8S.
L. 1 certify that the withia instrument

-FAGLE INVESTMENTS. L. LG o of - 00 N . vas teceived for record on the day

JOf __ - 18, at
L NN S R , M., and recorded in

Q;’;““"‘”““’mm"“ B 0 AR E RESEVED - - .. bo Fsgel/volume No. - On page

i s ; LN andfor s fee/file/instru-

ment/microfiltafreception No,

i ; A T : o Recordof ____N_______ ofsaid County,.
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£ THIS TRUST DEED, niade this
~-GOLDEN, EAGLE INVESTMENT

i T R : . as Granfor,
: ESCA§OW. : i S : s as Trustee, and

LYAR. COMPANY PROFIT. SHARTNG. BLAN TRPST -

o o L :ji‘mmESSETH.-‘j,_‘j ST - L
Ingrapts,» bargains, sells and conveys to trustee in trust, with power of sale, the property in
. j'iQqﬂﬁfjd_Qijcqun;':dééci‘iéé'dé e, RO b

SEE ATTACHED EXHIBIT "a¥ . 07

.eey @S Beneficiary,

‘together with aIi and singular the ¢ ] ,‘Imredi; and appu.r y and all other rights thereunto belonging or in anywise now

olx; herealter appertaining, and the rents, issues and Profits thereof and zli tixtures now or kereatter attached to or used in connection with
the property, T o S s . ' ‘

R .FOR THE PURPQSE or SECURING PERFGRMA

of...Forty Six. Thousand.and. No/100 = et
by rbioh tormlrmorbovbonon ($46;000400) . Dollars,‘ with in;‘erest thereon according to the terms of a promissory

note of even dgfe herewith, payab!e to de by grantor, the final Payment of principal and Interest hereof, if

ot soonar paid, 16 be'dus dnd payable . AL _ - : . i

the final installment of the note

or assign all (or any part) of the prop-

approval of the beneficiary, then, ar the

by t] vo of the maturity dates expressed therein, or herein, shall be-

The execution by grantor of an earnesf money agreement** does not constitute a sale, conveyance or

To protéct the security of this trust aeed, grantor aéfeea: L
1.-T'o protect, preserve and maintain the property in good condition
not te commit or permit. any .

regulations, covenants, conditions and resirictions atlecting the proporty; it the beneficiary
g statements pursuant to the Uniform Commercial Coda gy the beneficiary may require end
proper public otfice or offices, as well as the cost of all lien eearches made by filing ofticers or searching
way be deemed desirable by the beneficiary, . . . . - »
i i i intain i) reaiter erected on the property against losz or
damage by tire azards ag the. beneficiary may. from time fo time Tequire, in an amount not less than a..insnrable._,va]
written in companies accoptable to the -beneficiary, with loss payable to the Iatter; all pelicies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the drantor shall fail for any reason {ao procure any such insurancs and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insura 1c0 now. or hersafter placed or: the buildings, the beneficiary may pro-
cure the same a¢ grantor's expense. Tha amount collocted under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness sscured hereby and in such order as beneficiary may determins, or at option of bensticiary the entire amount se collected,
or-any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hers.-
undor or invalidate any act done pursuant to such notice. . . : .
S. To keop the property frae from construction lieny and. o pay all tazes, assossments and other charges that may be levied or
d upon or agai; the. property before any part of. such tazos, &osessments and other charges become past due or delinquent and
promptly deliver rocsipts therefor to bensliciary; should tho grantor fail fo nzake payment of gay tazeg, assessments, insucance premiums,
liens or other chargos payable by grantor, either by direct payment or by providing Berneliciary with funds with which to make suck pay-
ment, beneficiary may. at its option, make payment theroof, ard the amunt o paid, with interest at tha reie set
sacured hereby, fogother with the obligations described in paragronhs 6 and 7 of 2his trust decd, shal] be added to and become a part of
the debt pacured by this trust deed, without waiver of any rights ariging from breach of any of tha covenants horeot and for suck payments,
with intorest ns aforesaid, the broperty. hereinbeforo, doscribed, as well as the granior, shall be bound to the same oxtent that they are
ths . obligation heroin described, and all such, paymenta shall ba imizediately dyue and paysble without notice,
payment thereof shall, at the option of the benoticinry, render all rurcs secured By this frust deed immediately dus and pay-
abls and constitute a breach of thig trust deed, . . . [T . . .
*. 6. To pay all coats, fees and expenses of this trust including the coat of title searck as welil a3 the other costs and expenses of the
frustes incurred in connection with or in enforcing this obligation and trustes's and attorney’s fees actually incurred.
7. To appear in and dsfend. any actioss or proceeding purporting to afisct the socurity rights or powers of benoficiary or frustes;
and in any suit, action or proceedin, the bencticiary or trustes may appear, including any suit for the foreclocure of this deed
f but not limited to its validity and/or eaforceability, to pay ail <costs and ex-
> the amount of aticrney fees mentioned in this para-
nt of an appeal from any judgment or decres of ths trial court, &rantor
adrees to pay such sum at the appcllate court ehall adjudgo reascnable as the beneficiary’s or trustee’s attorney fees on such appeasl,
It is mutuslly agreed that: - L R -
8. In the event that any portion or all of ths property shall be taken under the right of eminent domain or condemnation, bene-
ficiary. shali have the right, if it so elects, to require that sll -or any pertion of the monjes payable as compensation for such taking,

.must bo elher an attemey, who i3 o 2ctive momber af {8 Dregon Stzte Bar, ¢ hank, tust company
ertke favs of Uragoz or-the Uniies Stades, a titls Inspranes company authorized 1o instre titls i real
, 3gents o7 kenchos, the Unitod Stztgs €7 20y agency theresd, o o0 ozomiy agant llconsed under DRS 655,595 tg 695585,

701}-3 reguizias ang may prokibit evercise of thig option, . S e s .
**Tha publicher suggests that sush an agreement eddress the lssne of ohtalning bansficlary's canuent i compiziz delail,
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which ara-ir axcasy-of the amount required fo ‘pay’ ail peasonable ¢osts, BTP 3 and &ttornsy’s'isos necassarily paid or incurred by grantor
in tich proceedings, shall be paid fo ban'eh'cinry:md*gppllad:tby.flt:ﬂrct uposn any reasonable costs and expenses and attorney's foes, both -
in¢he tris] and appellate courts, necessarily’ paid or:incurted by Goneticiacy, in such proceedings, and ths balanco applied upe: the indebted-
ness secured horeby; and grantos:agrees, at s, awn; expenss,-fo. fake -such sctions and exocute such instruments. 53 shall ba necessary
in cbtaining such compenaation, promptly .upon beneliciary’s request...... o e . ) ) o

"°7.0, Af any time-and-lrom tims.fo time upon writfon reqiiest oi. beneliciary, yment. of its. fees and. presentation.of this deed and’
the nots for ondorsemont (in case of full rsconveyances, for Hation), without atfecting the liability of any person ior the payment of
the indebtedness, trustea may {a) consent o the making of any map or. plat of tho propsety; (b} join in granting any easament or creat-
ing any restriction thereon; (c) join in any subordination or other agreomsnt affecting this doed or ¢hs lien or chargo thereot; (d)
raconvey, without warranty, all or any part of the property.-The grantes in any reconveyance may be describad az the “person or persons
logally entitled thersto,” and the recitals therein of any matters-or facts shall be conclusive prooi of the truthiulness thereof. Trustee's
fees for any of tho services mentioned. in this paragraph shall be . nof less than £35. o

10. Upon any default by grantor hereunder, beneficiary may at any time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of tho property or any part. thersof, in its own name sud of otherwito. collect the rents, issues and protite, including those past
dun and unpaid, and apply ths same, Joss costs.and expenses ol operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order ag beneficiary may determina. .-

11, The entering upon.and taking possession of the propoerty, the collection of such rents, issues and profits, or the procseds of fire
and other insurance policies or compensation or. awards for any taking or damage of the property, and the application or release thereol as
aforesaid, shail not cure or waive any default or notice of detault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secsired horaby or in grantor’s performance of any agreement hereunder, time
being of the oszsnce with reapect to such payment andfor performance, tho beraficiary may declare all sums secured hereby immediately
due and payable. In such an svent tka beneliciary may elect to proceed to forecloss this truat deed in equity as a marigade or direct the
trustee to foreclose thia trust deed by advertisement -and ssals, or may -direct the trusiee to pursue any other right or remedy, either ai
law or in equity, which the Beneficiary: may have. In the event the beneticiary elects to foreclose by advertisement and sals, the bene-
ticiary or the trustee shall execute and cause to bs recorded a writien notice of default and elaction to sell the property to satisty the obliga-
tion secured hereby whereupon the trusiea shall fix the time and place of sale, give notice thereof as then required Ly law and proceed
¢o foreclose this truct deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has d. forecl » by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducta the sale, the grantor or:any other person so privileged by ORS 86.753, may cure the defsult or defaults. 1# the default
consiate of a failure to pay, whon dus, sums secured by the trust doed, the detault may be cured by paying the entire amount due at the
timo of the cure othor than such portion as would not, then be due had no defsult occurred. Any other default that is capable of being
cured may be cured by dering the perfor: raquired under the obligation or trust deed. In any casa, in addition to curing the de-
fault or defaults, the person ctfecting the cure .shall pay to tho beneficiary -all costs and oxpenses actually incurred in eaforcing
the obligation of ths truat deed together. with trustos's and attornsy’s fees not exceeding the amounts provided by law.

14, Otherwiee, the sale ehall ba hold on the date and af the time and place designated in the notice of sale or the time to which
the sale may be posiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at suction to tha highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convoying the property 8o sold, but without any covenant.or warranty, express or implied. The rocitals in the
doed. of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and bensliciary, may purchage at the sale. . e

) 15.- When trustea sells pursuant ‘to. the powers provideo herein,. trusiee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the. compensation of. the. trustes and a reasonable charge by trusteo's attorney, (2) to the obligation escured by
the frust dsed, (3) to all persons having recorded liens subsequent o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled fo such surplus.

16. Benoticiary may. Irom time to.time app int a S or ; ¢ to any trustee named herein or fo any successor frustee
sppointed hereunder. Upon such appointment, and without conveyancs to the successor trustee, the latter shall be vested with all titls,
powers and dutios conferred upon any trustee herein named or appointed hsrounder. Enrch such appointment and substitution ghall be
mede by written insts ¢ execufsd by benoficiary, which, when ‘recorded in the mortgago records of the county or ccunties in which the
property is situated, <hall be conclusive proof of proper app int t of the or ¢rusise.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party ‘hereto of pending sale under any other desd of trust or ot any action or proceeding in which grantor,
by ici hall be a party unless such action or proceeding i3 brought by trustee. '

The grantor covenants and agroes to and with the beneticiary and the beneliciary’s successor in inferest that the grantor is lawiully
soized in teo simpls of the real proporty: and hes a valid; unencumbered title theroto, except as may bo sot forth i an addendum or exhibit
atfached herato, and that the grantor. will.warrant and forever deiend the same against all persons whomsoever.

WARNING: Unless grantor provides benzficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may. purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

¢the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence ‘that grantor has.obtained. property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or lozn will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representad by the above described note and this trust deed are:

(a)* primarily for drantor’s persopal, family or household purposes (seo Important Notice below),

(b) for an organization, or (&ven it grantor is a natural person) are for business or commercial purposss.

This deed applies to, inures to the benetit of and binds all parties heroto, thoir heirs, logatoes, deviszes, administrators, executors,
personel representatives, succossors and assigns. The term beneliciery shall mean the holder and owaner, including pledges, of the contract
secured hereby, whether or not named. as a beneficiary heroin. . o - .

In construing this trust deed, it is understood that the grentor, trusteo and/or beneliciary may each be more than ons person; that
it the contoxt so requires, ths singular shall be taken to mean and include the plural, and that gensrally all grammaticai changes shall be
made, assumed and implied to make: the provisicns kereol apply. equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has exacuted this instrument the day and year first above written.
= IMPORTANT NOTICE: Delote, by llnlng out, whithovar warranty {o) or (b} Is GOLDE lENTS, L.L.C.

not opplicahle; if y (a) is ‘épplicabla and the'b fictary is a creditor
as such word Is defined in the Truth-ln-tending Act end Regulaticn Z, the . ) Z“’ ? /Z / . ZEE ,
beneficiary MUST comply with the . Act and Reg lation by making required BY: m 2 I ,/ /
disclosurast far this purpose use Stavens-Nais Form N;. 1819, or aquivalont.  CARALEE KURUTZ Q
if complicnico with the Actis not ragquired, disrogard this notlca.” TR : M

e e T STATE OF OREGON; County of 114l 7% )ss.

.- This instrument wag acknowledged before me on

0

| 19@' :

‘This instrument was acknowledged before me on Sl Y. 24 19.2.7..,
o _ e wRul2 -
_ OFFICIALSEAY. o (it 8042 : .
AFRILL BUNYOR” s SRR G S esiments. &L G
‘ o ) 7
Notelry Public for Oregon My comumission expires “7“97:‘93

by

Trucgies e

. The undersigned is the fagal owner and holder of all indskéodness secured by the ‘foregoing trust deed. All sumz sscured by the trust
desd. Bave Deen fully paid amnd satistied! You hersby ere directed, on payment fo you of any suma owing to you under the ferms of the
trust dead or pursusnt fo-statute, fo 1-all-evic of indebtodress securod by the trust deed (which are delivered. to you herewith
together with the trust deed) and to reconvey, without watraaty, to the pagziés'designated by the ferms of tho trust deed the estate now

held by you under the aﬁqzq. Mg' _reconveyancs and di onts o ...

DATED: . e v UG A
Do not fosa ar sasteoy this Trust Daad OR THE NOTE which it sseupen” . |
Both ntus? bqf,d‘g’[\fcnd@ojjha trustoe for cuncellation betoro - ¥/ ) Y erveneaen

reconvaydnes Wili k2 made. i : Bencliciary




Lot 31, Block 1, :»;E'IRST ADDITION TO‘_BI;EY-WAS.HEIGHTS, in
the County of Klamath, State of Oregon.

CODE 5& MAP 3714-3DB TL 1300

Lot 18, Block 1, BLEY-WAS HEIGHTS, in the County of Klamath,
State of Oregon. . ) ‘- TR ’

CODE 58 MAP 3714-3CD TL 800

STATE OF OREGON: COUNTY OF KLAMATH : | ss.

Filed for record at request of . Asven Title & Escrow the

of Inly AD,19_.97 at 9:14  ocleck A M., and duly recorded in Vol. __ ¥M87
: of Moxtgages _....onPage - 24057

: Bemetha G. Letsch, County Clerk

. FEE $20.00 | el B

day

]




