,_%’éﬁﬁségganm e o ;'..,_-{'ngm?agﬁ @ﬁl’?ri'

VER T

R A L L R T

.. THIS DEED OF. TRUST., ("Secunty lnstrument) is made on..
wsrvensensienen . The Grantor is .LINDA EOOK e eireerenremenoonn

rerssseninenens ("Borrower) The trustee is

s mxxmmxm@mx HAHCY..L...]?ETEB.JOE. cesiaiesesnensans

vieerere 10X, SH. MATH..ST..... LD0R.,.. mmmm,.mt 9.7-2%
('Trustee) The benefi iciary is- .QB.E?F..TR?E Ié SERVIGING. CORPORAT:

whlch is organized and exis*ing under the laws ¢
- and whose address is .....7662.54

s e et ("Lender')

; CONVEYA?\CE(- Borrownr, for good and valuable consideranen the. recelpt and sufﬁczency of which is
acknowledged »and-to secure ;the Secured: Debt“deﬁned below, and the Borrower's performance under tiis

Security. Instrument;. irrevacably: grants,- bargan Sy, and. =ells to Trustee, .in- trust, “with .power of sale, the
following desciibad. property -iocated in ...} s g, COURLY:

| All of the proparty loca.ted at LT 17 & E1/2 OFLT 16, BIK 2 LENNOX . s in the
: ,cicy/rmm/vnlage of KLAMATH TPALLS Y County of KLAMATH | » State of OR , in
yhicb the . Borrower ha:r an, ownership,,leasehold ox lother 1e-ga1 interest This property is more
pnrticularly described -on, th chedule titled "Additiona}. Property Deocription" which is at..ached
bereto as Exhibit A, together with a security interest in that certgin 1097 19297 , 50 X 40
1. PACIFICA . ;ppb_i]:?‘_hnqw,:(serx‘ialvnumber 8014315 .

The Borrower does hereby author der. or ts nssigu-s o' obtain a more’ detailed property
] on da-mription after thn Boxrcmev ha .,igued the Hartgaga.and to at:&ch Exhibir A aftnr the Borrower
bas signed the Hort:gage.{.

fp.mé.{...... I3 B,
" . DU .Stree:] ) )
_,_gc&uwﬂ,gz_u_.r,s i eibivie st divnsenoreann e on. ....... ......?.7.69.3.. ....'.‘.........’....'(“Propeny. Address™.
g i e vy Oregor _ B e :

" Together: with: (a) aN« :mpmvemeﬂts % NOW - OF herea*‘ter built .on the property, -all -easements,
appurtenances -and all fixtures:now: or- hereaftar a part.of the: -property; (b). all mineral, oil and gas nghts
- and- pmf‘ts, water: rights :and, stock that: are: part.of the. ‘propesty; {c) all rights- that, Bosrower. ‘has in.the land
which lievin. the:straets -orroads -in. front-of, or.next.to, the: property.. Al replacements and additions shall

i also:be covered by this. Security,ulnstrument -All-of: the fcregmng -i5 referred £0-in this. Secunty lnstmrnent as
the "y oper&y R
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and has the right to grant; bargain, and salf the Property’ and that the Property is unencumbered, .except for
encumbrances of record. Borrower warrants and wiil defend generaily the title to the Property against all
¢laims and demands, subject to any encumbrances of record. B EEL A

| WARRANTY OF TITLE - Boricwer '\ﬂ‘.far?ants‘thatl, Borrower s laﬁthl!yf seized of the estate here conveyed

- MAXIMUM: OBLIGATION LIMIT - Additional or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. The total unpaid principal balance (exciusive of interest, attorneys' fees, paralegal
fees, costs, and other legal expenses) secured by this Security instrument at any one time shali not exceed

e ca - maximum- amount-of $ ... 9688728 .. This limitation of amount does not apply to either
advances made under the terms of this Security fnstrument to protect Lender's security or to any future
advances. made or future-ofligatidn i

of contemplated improvements,

nicurred: und - construction” loan instrument to enable completion

" SECURED DEBT- DEFiNED"’-‘ Borrower's' "Securéd ‘Débt;";jW‘rifch'~_is secured by'this Security Instrument,
means and includes the following: - -~~~ - T :

Al :Tl'ié'promissoryant‘e(.ﬁ)‘,_"cqgtgacg(s), “guaranty(s) or other evidence of debt executed by Eorrower

~listed' below and all extenisions, repiewals:” modifications ‘or substitutions: ...
e LA - Manufactired Hobe Rétail Installment’ Contr d- Sec

and payable on the date’

R T T Ty R D P Aot

, B. All future advances or other future obligations . under any promissory note, contract, guaranty, or
7 other evidence of debt eéxisting now or' exacuted after this Seeurity Instrument. No future advance or future
" obligation will be ‘secured” by this' Security Instrument - unless the promissory note, contract, guaranty or
'~ ather evidenice: of indebtedhess ‘under which- such future’ advance or future obligation is incurred shail state

"7 on its face that it is secured by, and identifies by date of éxecutian, this Security instrument. ‘

" C.All additional su'ms'fadva“nced’,‘andr_expensgs incurred by Lender for insuring, preserving or otherwise
protecting the Property and- its-value and any other sums advanced -and ‘expenses incurred by Lender under
the terms of this Security Instrunent, plus interest at the highest rate in effect from time to time provided
for in'the promissory note(s), contract(s), guaranty(s), or ‘other evidenice of dekt.

D. All other obligations: Borrower owes to’ Lender, - which now exist or migy later arise, to the extent the
taking of the Property as security for the okligation is not prohibited by law.

E. Borrower's’ performance’ under the terms ‘of any instrurment’ evidenicing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the deb:

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments: on the secured debt when due. Unless Borrower

and Lender agree ctherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be

~applied-as foliows: First,~to-any: amounts Borrower - owes on ‘the secured debt, exclusive of principal or

... Interest; secondly, to interest due; and thirdly, to principal. if partial prepayment of the debt occurs for any
S et rgason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full. ‘

=2, ‘Claims: Against: Title. ‘Borrower -will pay all taxes; -assessments, liens, encumbranzes and other

charges: StSfibuta{:ie‘f to thid Propany:when'due. Lender may’require Borrower to provide copies of receipnts
‘evidencing - thase® payments:  Borrower: ‘will ‘defend “titie to ‘theProperty against any. daims which would

" “impair the security interest creatéd: by thi *Security” Instrument. Lender may-require Borrower to assign any

T rights elaimsor deferises  which ‘Borrower “may ‘have against parties” who supply” labor “or- materials to
improve or maintain the Pronerty. - i VUL ’
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e maturity of the.secured-idabt 'and-demand- immediate : payment
any qther.remedies‘.permittedfby‘:applicab!e law.- 15 -5

1100 Bfault anid Acceleration If Borrowier fails to-miake any payment when due or breaks any.covenants
under-this Securl_:y,,-lnstrumentzorfan*,v:;obﬂgation-;secured by: this-;S;ecurityvslnstrument, Lender may accelerate
and may invoke the power of sale and

P e AT MRS L Y B S K T DR S S TR - -
“1%. Power. of Sale. The:Lender,may, at the. discretion.. of. the Lender, exercise the power of .sale, or,

.- alternatively, . Lender may.foreclose in the same manner 35 provided by law for the foreclosure of mortgages

L 12.No Waiver, If crcumstaices ‘occiir ihich wo .
. -but Lender does»no_tﬂrequireﬁ_‘s,uch [payments,_ Lender does not ‘waive its rights with respect to subsequent

~on-real progperty. if. Lender. invokes .the power. of. sale, Lender shall execute or cause Trustee to execute a
“written’ notice of the occurrence . of an. event of default.and at Lender's election to cause the property to be

sold and shall cause such natice to-be recarded -in_each county in which the property or some part thereof

~-Is located. Lender: or Trustee shall; give. notice of sale in.the manner prescribad by applicable law to

Borrower and to other persons as applicable law may require. Afcer the lapse of such time as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
-highest bidder for cash at the time and place and under the terms designated in the notice of safe. Lender
-or.Lender's designee may purchase. the property at any sale. Trusiee shall deliver to the purchaser Trustee's
deed conveying the property without. any. covenant or. warranty, exprassed or implied. Trustee shall apply
the proceeds of the sale in the following ordeér: (i) to all reasonable costs and expenses of the sale,

-+ including, but not limited to, rggsqn._aple,,j[rusteg's,.gnq‘a;tor_rge,ys' fees; (2) to all sums secured by this Deed
. of Trust; and (3) the excess; if any, to the person or persons legally. entitled thereto. ‘

U!d:'pélr'r"hi,t:_Lehder to require immediate payment in full

.events. - .

13. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not

..make or. permit an increase in the amount of any, prior security interests. Borrower will perform all of
-Borrower's obligations hni;iér,:?'ar)yr,'jpr_ic;r‘, ;mb’r,tga‘ge,f_\ dee

orrower's covendnts to make payments when dus. -

d of trust or other security” agreement, including

4 Inspection. Lended m4 r thé Property to inspect’it i Lender gives Borrower notice beforehand.

-~ The notice must state'a reasdnable pirpose for Lender's inspection;

15. Applicable. Law;

the Jurisdiction " in

. jurisdiction " whe

.

Security Instrument, attachments, or any agreement related to the Secu
appiicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section” or clause of this Security ‘nstrument cannot be enforced according to its terms,
that section or clause ‘will ' be severed and will not affect the enforceability of the remaind

| Instrument. ‘Whienever ‘used, ‘the singular ‘s

.and ‘headirigs’ of the sections, of this Security i
interpret or define the terms of this Security Instrument, Time i

< 16, Notices. Unless &thzrwise ‘required by law, -any ‘notice to Borrower shall ba given by delivering it or

by mailing the notice by certified mail addressed to Borrower at the property address or any ather addn
that Borrower provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail 1o
Lender's address as designated: ori page -1-of this Security Instrument: or to any other address that Lender
‘provides to Borrower; - C oo e

© 7 Any riotice given in the manner stated above shall be dzemed o have been given by Borrower or Lender.

17, Transfer of tha Property or a-Beneﬁcival“!hvtemssrinﬂne Borrewar, if all or any part of the Péopeny

Or-any interest in-it is sold or transferred -without Lender's prior written consent, Lender may. demand

- “immediate -payment of the. securad :debt. Lender:may also  demand . immediate payment if the Sorrower is

“not & natural: person: ang: & beneficial: interest in. the Borrower is-sald or transferred. However, Lender may

= @ 1935, 1994 Gankars Systerss, Inc., St. Cloud, MN {1-800-387-2341) form CTH-HMTGLAZOR 10/11/94 -

Instrument.

' not ‘demand  payment. in the above; shtuations if it is-prohibited by faderal law as of the date of this Security

Pty .
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" lnstrument) These sumswill be ‘die:

2@6“74

30 Instiranie. < Borfower shali keep the: Property’ insured agairist foss: by fire, theft, flood and other risks
reasoniably ‘dssociated: with' the' Property’ dye to- fts type-ang location. Insurance shoulg be equal to amount

“of débt"-’butsmr'rdirig;'s‘under:te‘rrr_s's acceptable *tdeendér'i'\at»BorroWer's-r,expense~and for Lender's benefit. Ajl
insurance policies shall include a standard mortgage clause in favor-of Lender. Lender will be named as joss

payee or as the insured on any such insurance policy. Any insurance proceeds may be 2pplied, within

“Lender's discrétion, ‘to- either the restoration o repair-of the damaged Property ‘or to the secured  debt. Any
“application  of th‘e’fp‘s‘oceeﬂs‘vfto*thje*‘prmdpai shall ‘not extend or postpone the due date of subsequent
"payme or ‘thange“the “ametint of ‘those ' payments.” Borrower will give Lender prompt notice .of any

e Property. ‘The ‘inst { be chosen by

r as long as

y ep the | ' pa2irs reasonably
., Necessary,’ : act ‘th erty i s vac J ed or the loan is in default.
~ Lender may ) uch vacant or abandoned Property. ‘

5.‘E‘xpsnsés." Borrbwér_jagré' 's'_'td_"ﬁay“all' o'f_'_’l.’en’der's*_e_xjpelnses, intluding reasonable attorney’s fees, if

Borrower breaks any covenarnts 'in’ this Security Instrument - or- in any obligation secured by this Security
. Instrument, Borrower will pay these amounts. to Lender as provided in Paragraph 9 of this Security
. Instrument, [f tﬁere.’is'a'iegal;pfoceeging_ that may significantly affect Lender's rights in the Property (such
- @s d proceeding in’ bankriptey, for condemnation “¢f to enforce laws or regulations), then Lender may do

and pay whatever js necessary to protect the value of the Property, induding payment of taxes, hazard
. v,insurance and other items,rrugntiqne,'d, in Paragraph 2, o :

o : , inity é;fP'l:asine'dj,,Un'itv,lje:velopmeqts.', Borrower agrees to comply with the
provisions of any lease if this Security Instrument is on 2 leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. If

:the Property . includes a unit in.a condorminium, .cooperative, or a planned community, Borrower will perform

. 6. Leassholds, Condoniirii ,

ali of Borrower's duties under the cqyeinants,.,by-lq»ys,'Or regulations of the condominium, tooperative, or
planned community. ' ) T B
2 Coﬁdéa’ﬁﬁétig‘n..uBﬁﬁféwg;, assigns :t,f“l,efi&éﬁ 'tﬁé:..fpféteé’ci{“bf any award or claim for damages
connected with a. condemy atlon or other taking of all or any ‘part. of the Property. Such proceeds ‘will be
applied. as provided . In Paragraph 1. This assignment is subject to the terms of any prior security
agreement, .- . . 0 e . N .

8. Assignment of. Leases and.Rents. Boifdwﬁér:a;"s}sié;ri's:-‘éo!Lendé:r all rents and revenues of the Property.
eed otherwise in.writing, Borrower may collect and retain the rents for

efault. If Borrower defaults

including those . past ‘due.;
Property, including court tosts,
related.'expensas..

‘covenanti.. - :

-9, Authority of Lender to Parform for Borrower. If Borrower fails to perform any of Borrewer's duties

hose duties or cause them to be performed. Lender

If any construction on the

do whatever is necessary to

Property,--induding;completion of the construction. Lender’s failure t5

perform 'forfaorrower%wiilz-'not;preclude- Lender from:exercising “any of their other rights under the faw or

- this Security Instrument.: Although ‘Lender- may take ‘action under this covenant, Lender is not obligated to

do’so, Any‘amountsf.paid{byffoeh_der"to--prote_ctfLénder?sv‘security interest: will be secured: by this- Security

' ieon” démand and: i

debt from the date of the payment until paid in full,

"® 1985, 1994 Bankers'systems, Inc.. St. Cloud, MN (1-800-397.2341) Forin GTHMTGLAZOR 1011794 - 5




grnnhns ’?fiB;iRé!e?a’sé.':~'»WhEn=?Bdrrc:_wér?-ha‘s‘f:paid:tthe“*secureﬁ»"c'iebt and-tender has no furthey obligation to make

advances - under the Instruments: 6f-Indebtedness:, secured thy: this. Secarity Instrument; - Lender. or: Trustee
shall, at Borrower's request, acknowledge satisfaction  of this Security instrument in the manner provided by
applicable law without Cost to Borrower, Borrower agrees to pay all costs to record such satisfaction. -

18, Successor Trustee. Lender, at’Lender's option, may from time to time remove Trustee and appoint
4 successor trustee by an instrument recorded in the county in which this Security Instrument is recerded.
- The successor trustee,. without .conveyance f the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable law. ' e

or impliedly " parmits
variations by agreement, isi i 1 any such instrument
"~ evidencing  the'secured: debt- cannot- be .enforcediaccordi'ng: te its terms, this fact will not affect the
- enforceability of the balance of this Security Instrument and such Instrument evidencing the secured debt.

21. Obligations Defined. 80‘rrower's "Obligations” wﬁich zire sécﬁréd by this Security Instrument are
defined as and include the following: i i

-A. Any promissory. note,.instrument or agreement executed:by. Borrower which evidences a loan by
Lender to Borrawer, and afl extensions, renewals; . modifications or substitutions (Evidence of

Debt) thereof; and whether or not such future advances or_ future obligations: are incurred for

any purpose that was related or unrelated to the purpase of this Evidence of Deht..

B. All additional sums advanced and ex

i : ] terms “of this ‘Security Instrument, plus interest at the
- same rate provided fo!_"injthe_instfument(s)‘Which evidence the Loan. ' Ll

C. All other obligations Borrower owes to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by faw.

D. Borrower's performance under the terms of an‘y,i‘nstrument which: evidence a loan by Lender to
Borrower and any security instrument which secures, guaranties or otherwise refates to the
loan. ‘ : S

However, this Security Instrument will not secure another debt:

A, if this Security Instrument ‘is in Borrawer's principal dwelling and Lender fails to provide (to all
persans entitied) any notice of right of rescission raquired by law for the other debs;

B. If Lender fails to maké-ény disclosure of the éxisten’ce of this Security Instrument required by
law or the other debt. S

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security - instrument, the covenants and agreements of each such rider shalt be

Incorporated into and shall - amend ‘and supplement ‘the covenants and agreements in this Security
Instrument as if the rider(s)’,were a part of this instrument. [Check appiicable item(s)].

- e Planined Unit D'evelépnient_'mder' L ;;,'cher

- Cendominium Rider
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24076

BY SIGNING-BELOW; Borrov.erx at‘cepts and agrees 10 the terms and covenants: contained in this Security
Instrumnnt and in-any: rider():executed by Borrower and reccrded w:th [ SR . s

County ss:

: i ueréonally éppeared the ébo_ve named
Gaiakinda T ; ACLDEAR: Ssmsiinieisisssiassiesesnnine - -and acknowledged the
foregoing mstrument to be . . voluntary act and deed

R I

(Ofncrai Seal)
My commxssron exp:res‘

= OcFlf SL G e LA o . TR for Bragany e
£
%Oﬁgﬂ‘{scéﬂﬂ MO, 05961 -

= The: unders:gned is the holder of the note or nates secured bv thrs Deed of Trust -Said note or notes,
mgether with all ‘other-indebtedness::secured- i3y this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note orinotes:and this. Deed; of. Trust, which are delivered: hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust m the person or mrsans legally
s enm!ed thereto . G e .

asasrecveasensrasnacontesararaens

OREGON
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PARCEL 1: LOT 17 TN BLOCK 2, LENNOX ADDITION, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON. -

PARCEL 2: EL/2 OF LOT 16 IN BLOCK 2 LENNOX ADDITION, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at requestof - Klamath County Title Co the 29th day

—of July AD,19_97 at_11:13  o'clock__A___ M., andduly recorded in Vol. _M97 .
: R Mortgages _onPage __24071 .

: . R Bermetha G. Letsch, County Clerk

FEE $40.00 SR TR -'By_&wz&m«h—‘




