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STATE OF OREGON, ,

County of : }Ss
o L BTN o 1 cortify that the within instniment
"BERT?{A--L‘.MFRITZQ - Sl i | UL TN F was received for record on‘the ... day
T T i SN of L P RS T

- - i - L S\L - o'clock —--.M.,, and recorded in
- : : : : andfor as fee/file/instrn:
. ment/microlilg/reception” No, ,
o * Y s o R - Record of . of said County.
R TR T e e Rt B ol © - Witness my bnd and seal of County
ASPEN'TITLE ‘& ESCROW; 1) R ST - affixed.

RECORDEA'S USE -

FAllg; OR:=9763L .
Attn: Collection Dept......

. THIS TRUST DEED;made this ... \I5h. . deyof.. . . : 19..97., between
L BERTHA, L FRITZ. 7w o G

PR
DI

;.'.’..Asiem.,ilml,z;.;s,..;nscmw.:.mc:j.; S .,
BETTY. FOUNTAIN. . TRUSTEE: OF. THE BETTY FOUNTAIN FAMILY TRUST DATED

, as Granfor,
» as Trustee, and

eaeiiis stmeioee: . » as Bensficiary,
e e D R . WITNESSETH: . . 5~ . , S
I Granz‘o;"itjre_vocably -grants; _bg;ggi_x;;, selis and conveys to trustee in trust, with power of sale, the properiy in
et COURLY, Otedon, describod ag:' .~~~ ' S

Lot i5,..- Bioék:il.,”f' SUNNYLAND, :Ln ' thébéiﬁzcyiéf :klééxéih;" State. of Oregon.

. CODE 1 MAP 3809-34CD.T0 1200 . . . i ol

together with all and gindular tho ¢ ts, hereditaments and appurtenances and- 8l other rights thereunto belonging ur in anywise now
o;; hereaitor ‘appartaining, and the rents, issues ard profits thereof and ail -fixturos now or hereaftor attached to or used in connsction with
-the property. . R I N S T . : . .

FOR THE PURPOSE OF. SEC RING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum

Fifty 3ix Thousand Five Hundre 0/100 . -

inniismtoimtrmeivrasmmrind & 1 6,500.00) —T " Dollars, with intorest thereon according to the termns of & promissory
nots of even date herewith, payadls to beneficiary or order and nude by grantor, the tinal paymont of principal and interest hereof, if
not sconer paid, to be dus and ﬁéyalgle’_.ﬁ.ﬁ...mturi_:‘/’ of 'Npte...., 19 U
. Tho date of. maturity of. the debt securad by this instrument iv ths date, stated above, on which the final installment of the note
becomen dus and payablo, Sheuld the grantor oither agroe to, attompt to, or ‘actuslly soll, coavey, or azsign ali (or any part) of the prop-
orty or all (or.any part) of granfor's interest in it without lirst obtaining the written consent or approval of the benelicinry, then, at the
beneliciary’s option*,. ail obligations secured by.this instrument,-irreapactive of the maturity dates expressod therein, or herein, shall be-
come immediately dus and payable. Tha execution. by grantor of an earnest money. agreement** does aot constitute a sale, conveyance or
assignment, . T :

To pretoct the sscurity . of this trust deed, grantor agrees: .. . - . -

1. To-protect, preserve and maintain tho property in.good condition .and repair; not to r ve or d lish any building or im-
provemsnt thereon; not to commi? or permit-any waste of tho propsrty, - .

v 2.. To complate or restare “promptly and in good and habiteble- condition any building or improvement which mey be constructed,
damaged or destroyed thereon, and ‘pay when due all costs incurred therefor. .- oo .

3. To comply with all laws, ‘ordinances; redulations, covenants, conditions and restrictions affecting the property; it the beneficiary
80.requests, fo join in executing such financing ataterents pursuant ‘o the Uniform Commercial Codo as the boneficiary may require and
to pay for filing same in the proper public: office or oftices, a3 woll &3 tha cost of. all len searches made by filing officers or @zarching
agencies as may be deemad desirable by the beneficiary. . P : .

- 4, To provide and continuously- maintain . insurance on ths buildings now or horesfter eroctsd on the property against loss or
damage by firo and such other hazards as the berneticiary -may from time to time require, in an amount not lsrs than sinsuxab.le...,v a]TJe

written in companios acceptable fo the bensliciary, with loss payable to.the latter; all policies of insurancy shall be delivered o the bene-
ficiary as eoon as insured; if the grantor shall-fail for any reason to procuro any such inaurenco and to dsliver the policies to the beneficiary
at least tifteen doys pricr ¢o the expiration of any policy of Insurance now or heroalter placod on the buildi) igs, the beneticiary may pro-
cure tho sama at grantor's sxpense. Tha.amount collected under any fire or othar insurance policy may be applied by bensticiary upon
any indebtedness socured hereby and. in such order as beneticiary oy deterinine, or at option of beneliciary the ontire amount so collected,
or any part thereof, may be relegsad to grantor. Such application or. roleaco ghall not curo or waive any default or notice of default hero-
under or invalidate any uct done pursuant to such notics, . - - e e -

-+ 5. Te keep the propsrty irse from: corstruction Hens and .to pay all taxes, arsessments and other charges that may be levied or
assessed upon or agsinst the properéy bofore any part of such tazos, asssssments nnd other charges become past due or delinquent and
promptly deliver recoipta therefor to:beneficiary; should the granior fail to make payment of any taxes, assessmonts, insurancs premiums,
liens or other charges payable by grantor, either by diract peyment or by providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereor, and the amount so paid, with iaferest st the rate so? forth in the note
secured. horeby, together with the obligations described in paragraphs 6 and 7 of. this trust decd, shali bo added to and become a part of
the debt socured by thia trust dead, without waiver of any rights arizing frem brooch of any of the covenants hereof and for such payments,
with interest as aforosaid, the property horeinbefors described, as wail. as the grantor, shall bs bound to the same extent that they are
bound for tha payment of the obligation herein described, and ali. auch payments shall be immediately due and payable without notice,
and the nonpayment tharoof shall, at the option of ths benoficiary, render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust desd, IRt P X S .

6. To pay all. costs, {ees and- expanses. of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or. in enforcing this obligation and trustee’s and attorney’s fees actually incurred.
' 7. To appear in and defsnd any -action or procoeding purperting to atfect the security 2ights or powers of bensficiary oc frusies;
end in any suit, action or proceeding in which the beneficiary or trustes aay appear, including any suit for the foreclosure of this deed
or any suit or &ction related to this instrumont, including but not limited to its validity and/or enforcesbility, to pay all costs and ex-
F: , including of titlo and- the bensficiary’c or. trustes’s attorney {ces; the amount of atterney fees mentioned in this para-
graph 7 in alt cases shall bo fixed by the irial court nnd in the event of an appeal from any judgment or decree of ths trial coart, grantor
further adracs to pay such sum at the appoliate court shall adjudge ra Bla as tho b iary’s or trurtee's atterney fees on such apoeal.
It is mutualiy agreod that: . . & . B . . .
. 8, In tho event that any porticn or all of the properly shell bo taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it eo elects, to require that all .or any portion of the monies payable as compensation for suckh taking,

NOTE: Tha Trust Deed Act provides thet tha trestes hersundor must

Gr gavings and loan zseociation authorized to do businass under tha

proparty of this state, iis subsidiasies, afilliztes, &gonis or branches, th
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| which aie in-oxcess of the amodnt roquired {5°pay Blf FaaKonabli costh; ar it i atiorngy's fodh nacesserily paid or incurrsd by grantor

i shieh procesdings; dkall Bei padd toibanalidlacs, andiappled: by It:dicst upon any ressenoblo costs and expenses and sttornsy’s fees, both
. e the ttisland appellate courfs; necassarily paid or. incarred Ly boneticlary drveush proceudings, and the balsnce applied upsn i indehbted-

__nesy sdcured ‘herehy;.and; grgxum.ggrsga,~rat,;iéa oW, espenss,;ta tako:guch:sctions. sad : enech . inst a3 shall Bo necegsary.
in obtaining -euch compensation, prompily; upe beneticiary!s sequest. N G r g e e I
L0 4Af eny - timo-and from time. to-fime upon writton reqiegs.of.bo ,-payment. of its. feea end .pressntation-of this.deed and
¢he noto for endorsement (in case of full. yarnces, for lation), without ailocting-the liability of any porscn for the payment of
the indebtedness; trustea may:{8) cansent to-ike making -of any-map:or-plat of the property; (b) jcin in granting any easzment or creat-
ing any. resiriction thoreon; {0} join in any subordination or cther agrosment abfecting this decd or the lien or charge thereof; (d)
reconvey, without warranty, all-or-any ‘part of tho properiy..The -grantes In any reconveyancs may bo dascribed a3 the *person: or persons
legatly eatitled theroto,” and. the recitala therein of any matiers or Tacts shall be conclusive proof of the truthfainoss thoreot. Trustee's
fees for any of the sarvices mentioned ‘in this paragraph: shall-be not less than 85, . . . o : BN .

10, Upon any default by grantor hereunder;: beneficiary may at.any. time without notice, either in petson, by sjent or by a receivor
to be:appointed by a court, and without regard to the adsquacy of any socurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thersol, in its own name sue -or otherwise collest the ronts, issues and profits, including those past
due and unpaid, and apply the sams,.lesa costs and expsnses of operation. and collection, including ressonabls attorney's fees upon any
indebtednass secured horeby, and. in:sucit order as benoficiary may determine. . . . :

.11, The entering upon and taking: posseasion of tho property, ¢he collection of such rents, issues and profits, or the proceeds ot fire
and other insurance policies or, compensation or awards for any taking or demasge of tho proporty, and the application or release thereof as
aforesaid, shall not cure or waive -any: delault or notice of default hereunder or.invalidate any act done pursuant to such notice.

- . 12, Upondelnult by grantor in payment ot any indebtedness socured hereby or in grantor's perfor of any agr ¢ hereunder, timo
being of the essence with rorpoct. to such payment and/for performance, the beneficiary may declare all sums secured hereby immediately
dus and payable. In such an event the boneticiary may elect to proceed fo torocloss thia trust deed in equity as & mortgage of direct the
¢rustee to. foreclose thia trust deed by advertisonient. and- sale, or. may - direct the trustes to pureus sny other right or remedy, either at
law or:in equity, which the beneticiary may have. In the eveat the beneticiary elects to forecloss by advertisement and sale, the bene-
{iciary or the trusteo shall exccute and cause to be recorded 8 written notice of default and elaction to soll tho property to satisfy the obliga-
tion sscured heroby whereupon the trustos shall $ix. the time and place of sale,. give.notice thereol as then required by law and proceed
to foreclose thin trust deed in the mannor provided in ORS 86.735 to 86.795. - . : :

© . 13, After the trustee has commancsd. foreclosure by &dvertisament snd sele, and at any time prior to 5 days before the date the
trustes conducts the sale, the-grantor or any.-other perscn 6o privileged by ORS 86.753, may cure the default or defaults. It ths default
consists of a tailure to pay, when duz, sums sacured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due. had no default occurred, Any other defauit that is capable of Being
cured may be cured by tendering:the: psriormance required undar the obligation or trust deed. In eny case, in addition to curing the de-
fault or deizults, the person eflecting the cure _shall pay to the bencticiary all costs snd -expenses actually incurted in eniorcing
the obligation of the trust deed togother, with érustec’s.and attorney's fees rot exceeding the amounts provided by law. . .

: 14. Otherwise, tho sale shil bo -held on the dato and. at the time and placo detignated in the notics of sale or the time to which
the sale may be postponed as provided by law.:Tho trustee may sall the proporty either in one parcel o¢ in saparate parcels and shall sell
the parcel or parcels.at auction to-the highest bidder for cash, payable at the timw of sale. Trusteo shall deliver to ths purchaser its deed
in form as required by law conveying.tha property. co sold, but without any covenant or warfanty, express or implied. The recitals in the
deed of any mattera of fact shall be conclusiva proof of the truthiuiness thareof. Any person, excluding the tfrustee, but including the
grantor and bensticiary, may purchasa at the ssle. I IR :

.15, When trustes sells pursuant.to the powers. provided herein;. trustee shall apply the praceeds of sale fo payment of (1) the ex-
p of sale, including the comp tion of the trustes and a reasonabie charge by trustee’s attarney, (2) to the obligation secured by
the trust deod, (3) to all.persors having recorded lisns subsequent. o .the interest of the trustee in the trust deed as their interests may
appear in the order of thoir priority. and (4) the surplus, if any, to the grantor or to any succezsor in interest entitled to such surplus.

16. Benaficiaty may:from #imo to time appoint a successor or successors to any trustos named herein or to any successor frustee
appointed hereundor. Upon such appointmoent, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein ‘named or appointed hereunder. Each such appointment and substitution shall be
made by written instrumient executed by bonoliclary, which, when recorded in ths mortgage records of the counly or counties in which the
property. is situated, ghall be conclusive proof of proper app intment of the r trustes.

17. Trustee accepts this trust whon this doed, duly. executed and scknowledgod, is made & public record as provided by law. Trustee
is not obligated to notily any. party hereto of pen ny. r deed of truct or of any action or proceeding.in whick grantor,
beneliciary ar trustee shall be a party unless such action.or proceeding is brought by trustce.

The grantor covenants and agrees to and with the beneticiary and the beneficinry’s guccessor in interest that the grantor i~ lawiully
ssized in fes simple of tho real property and-has a valid, unencumbored title thoreto, excapt as may be set forth in an addendum or exhibit
attached Roreto, and that the’ grantor will warrant and forover defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

{ract or loan agreement between them, beneficiery, may purchase insurance &t drantor’s expense to protect bene-
ficiary's interest. This insurance ‘may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary. may not pay, any, claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor-has obtainedproperty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bencficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.”

The grantor warcants that tho proceeds of the lean reprossnted by the above described notfe and this trust deed are:

(a)¥ primarily tor drantor’s parsonnl, family or household purposes (see Important: Notice below),

(b) for an organization, or (even if grantor is a natural pereon) are for business or commercial purposes.

This deed aprplies fo, inures 1o .the banetit of.and. binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal rapresontatives, yrs and assigns. The term beneficiary shall mean the holder and owner, including pledges. ot the contract
secured hereby, whether or not named as a boneficiary herein. = i Lt . . BN

In construing this trust desd, it is urderstood that the grantor, trustes and/or beneficiary may each be more than one person: that
if the confext so requires, the singular shall be taken fo mean and include the plaral, and that generally all grammatical changes shail be
made, assucred and implied to make the provizions hereol apply equally to corporations and to individuals.

-IN WITNESS WHEREOF, the grantor has executed this i ment the day and year first above writter.

% [MPORTANT NOTICE: Doleta, by i.lrxxi_r!\g‘ol;'l,‘\g}g::;'avehr wc;n;':my;(a) oi(:) is o 7 / 4
H & € et
ot applcbls I warty (e s eppiobe cod o nellem L2 U BERTHA L. FRITZ )
bansficiary MUST comply with the Act and- fegulation: by ‘meking required
alsclosuras; for this purpose use Stevont-Mess Ferm No. 1319, or equivalent.
if compllance with the Act Is not required, disregard this notlco. RO
o ~STATE OF OREGON, County of ..Zf* 1.4 VALY i ‘p ss. i : e .
S i, This instrument was acknowledged before me on - LA, az 19‘_L-_'Z,
iR i FRITZ T '

mezf was acknowledged before mé on ey 19

v

Y (x ) ~ [
ZQ.W\‘TJ ¥ ]
, RS Ngfory Public for Oregon . Iy commissio rpites 3220/
T REEUEST ROR FULL RECORVEYANCE [To be ."%"d orly whan obligatians have beon poid)
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TATE OF OREGO?
" Filed for record at request of A apen ‘Title & Escrow

of ~~Tn1y AD, 1987 at 334

the 25th day
97 o'clock ___P - M., and duly recorded in Vol Mo7 ,
‘ngggng_gsx e on Page _24117 .

o g . Bernegha G. Lesch, County Clerk




