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which 'ade i exooss of ifis Smoind regirired fo'pay IF fensorabie costs, 6xpansd and gttoeiisy's leey nicossarily paid or incurrotf by grantor
in atel provosdings, ehali be paid tapaissflofary sid applied by it tirst upon any reasoniablo costs and expenses and attornay’s fees, both
in' the trial and appsliato: courds, 10 i puid orincurred by bensliciasy in suach progsedings, end the balsnce appiied upon the indebted-
ness gecured hereby; and: grantor: agrase,: &b 3z awn, expenns,. 16 $oke: such actiony and . ta such insfruments ag shail be necessary
in obteining such companaation, -proeaptly upon. beneliciary's zeque 3. Ll PR » T

79, Ab any titne and. feom tlze- to -timas upon written. request.of .k 1y, . pa ¢ of its fees and pressntation of this deed ond
the noto lor endorsement (in case of full reconvayances, for canceliation), without ‘affocting the lisbility of any psrson for the payment of
the indshiednssy, drustee may. (&) consent fo the making of any map or plat of the property; ¢b) join in granting eny easement or creal-
ing any restriction thorsan; (o) join in any subordination or other agresment stfecting this deed or tho fian or charge thereof; (d)
resoavey, without warranty, all or eny part of tha. property, Tho grants> in any reconveyance mray ba doscribed as she “'persan or persons
teguilly entitied thereto,” ard the recitels tharein of eny.matters or. facts shall be conclutive proot of the truthiulness thereos, Trustes's
foes for any of the services mentionod in thiv paragraph shall bs not less than 85, . .

- 10, Upon any default by granter: harounder, baneficlary moy &t any . fime without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any secucity for the indebtedness hereby secured, enter upon and take
possession of the propsriy or any part therood, in its.own name sue of otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lose cests and axpanses of oparetion and collecti including r ble aftorney’s fees upon any
indebtedness vecured hereby, and in such ordor aa Bensficiaty may detormine. - .

11. The enfering upon and taking posseseion of the property, the collection of such rents, issues ard profits, or the proceeds of fire
and other insurancs policies or comy tion of awarda for any taking or damage of the property, and the application or release thereof as
aforesaid, shell not cure or waive any dofauit or notice of defsult hareunder or invalidate any act dene pursuant to such notice.

12, Ugondefault by grantor in payment of any indebtedness secured heroby or in grantor’s performance of any agreement hereunder, time
being of the essence with raspect to such payment.andfor performance, the -beneficiary may declare all sums secured hereby immediatoly
due and payabls. In such an event the bansficiary may elect to proceed to forecloza this trust deod in equity as a morigage or direct the
trusiee to loreclose this trust deed by advertisemont and salo, or. may dirsct the- trustes to pursuo iny other right or remedy, either at
law or in equity, which the beneficiary may have. In the event ths boneficiary elects to forsclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause {0 be recorded & written notice of default and election to ssll the property to satialy the obliga-
tion secured hereby whereupon ths trustee shall $ix the time and place of sale, gdive notice thereol as then tequired by law and proceed
to foreclose thie trust deed in the manner provided in ORS 86,735 to 86.795.

13. Affor the trustes has commenced foreclosurs by advertisermnent and sale, and at any time prior to 5 days before the date the
trustes conducia the aale, the granfor or any other person so priviloded by ORS 86,753, may cure the fefault or cefaults. If the default
cansists of a failure to pay, whea due, suma secured by ths trust deed, the default may be curad by paying the entire amount duse af the
time of the cure othor than such portion s would not then be dus had no default occurred. Any other deleult that ia capabie of being
cured may be cured by fendering tho periormance. required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the perscn effecting the curs shall pay- to ths beneliciary .ail costs and expennes actually incucred in enforcing
the obligation of the teust deed .fefother with tfrustee’s.and attorney's fees not exceeding the amounts provided by law.

14. Othsrwiss, the salo_ shall be held on the date and at.the time and place designated in the notico of eale or the ¢ime to which
tha sale may be postpened as provided by law. The trustee moy sell the preperty. either in one parcel or in scparats parcels and shall sell
the parcsl or parcels at auction to tho highest biddor for cash, payablo at ¢he time of sale. Trustea shall deliver to the purchaser its deed
in form as required by law conveying the property so scld, but without any covonunt or warranty, express of implied. The recitals in the
deed of any matters of fact shall bo cenclutive proat. of the truthfulness theceof. Any percon, excluding the trustee, but including the
grantor and benoliciary, may purchase at the sale, - . - o -

"15. When trustes sells pursuant fo the powers provided herein, trusise shall epply ths proceeds of sals to payment of (1) the ex-
penses of sala, including the componsation: of the trugtes and a roasanable charge by trustee's attornoy, (2) fo the obligation socured by
tho truat deed, (3) to all persons having rocorded liens subsoquent to tho interest of the trustes in the trust deed as their interesis may
appear in the ordsr of their priccity and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneliciary may from time fo time apf int a or or rs {o any trustee narned herein or to any successor trustee
appointed hereunder. Upon such appointment, and without convoyance to the successor frustee, the latter shall be vested with all title,
powers and dutios coniarred upon any trusfeo herein nemed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument oxocuted by beneliciary, which, when recorded in the mortgege records of the county or counties in which the
property is situated, shall be conclusiva proaf of proper appointmeont of the succassor frusfoe.

17. Trustee accepts this trust when this dood, duly executed and acknowledged, is made 2 public record as provided by law. Trustee
is not obligated to notily any party horeto of perding sale under apy other dsed of frust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party inless such action or proceeding is brougkt by trusteo.

Tho grantor covenants and agrees to and with the bensficiary and the beneliciary's successor in interest thei the granior is lawiully
seized in fes simple of the real property and has a valld, unencumbered title thereio, excapt as may be set forth in an addendum or exhibit
attached horeto, and that the grantor will warrant and foraver defend the same sgainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
{ract or loan agreement bstween them, beneficiary may purchase insurance at grantor’s expense to protect bene-

ficiary’s interest. This insurance may, but nieed not, also profect grantor's interest. It the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverags elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the uniderlying contract or loan will apply to it. The effective date
of coverage may be the date 4rantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considsrably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory lLiability insurence re-
quirements imposed by applicable law.. .
“Tte grantor warrente that the proceeds 6f the loun represented by the above described note srd this frust deed are:
(a)* primerily for grantor's: parsenal, ‘faraily or housahold purposss (200 Importent Notice below),
(b) for an orfanization, or (even if grantor is & natural person) are for businsss or commercial purposes.

This deed applies to, inures fo the benstit of and binds sll parties hereto, their heirs, lefatees, devisees, administrators, executors,
personal fepresentatives, successors and assigns, The term beneliclary shall mean the kelder and owner, including pledgee, of the contract
eecured hereby, whether or not named A3 & bansficiary herein, . : o

In construing this truet deed, it is understood that the grantor, trusice and/or beneliciary may each bs more than one person; thad
if the contoxt o requires, the singular chall bs taken fo moean and include the plural, and that generally all grammatical changes shall be
mads, assumer and implied to make the provisions hersof apply equally to corpornf;’qnund to individuals.

- IN WITNESS WHEREOF, the grantor has executed this insfryment ay and year first above written.
* [APORTANT MOTICE: Dalate, by lining out, whichevar warranty {o) or (b} is . \f-’/&/t/Z'Wt-/:_,)
net applicabie; If ty ta) 1 applicabls and the ficlary Is o craditor s 7
as such werd 15 defined !n‘ the Truth-in-Londing Azt and Regutation Z, the SH‘WN K. AWANA
baneiciary MUST comply with the Act and Reguiosl ki tead

disclosvres; for this purpose vse Stovens<Ness Form No. 1319, or oqul‘;u!om. i
I compliance with the' Act fs not.requirad, distagaid this notfa: s

- - STATE OF OREGON, County of -..Klamath - Jss.

This instrument was acknowledded hefore me on.. Jnly 28, e emeeareaes , 19..93
by, SHARON K. AWANA -

This instrument wad acknowledged before me on e L

/ ;[\ {4 ; "\V‘[ Y.-\,\l

) Notary Public for Orsgon My commission expires {yf.
SO e ONVEYANCE (To bo used anly when ebligations kavs baan peld.)

i3

.

STATE OF GREGON: COUNTY OF KLAMATH :- ss. -

. Filéd for record at request of pa e v U Aepen ‘Title & Eserow the 29th day
of . .. July AD,19_97 at__.3:34 o'clock ___P__ M., and duly recorded in Vol. 137 .
e of .. Mortgagas. ... - onPage __ 26122 .
Do Bemgtha G. Letsch, County Cierk
FEE ~"$15.00 e e PR e SO s ol bt




