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"1 PARTIES: In this Dcééd bf=Tru'st~(‘g)®iz_”);lmgw&§d§ij’bu"%f B“;I néfg éi’)‘ﬁ‘ézicﬁ and all of those who sign this Deed as Grantor.
Thi ds we, us and our refer to Berieficial Oregon Inc. s BEN] TAL MORTGAGE CO., the Beneficiary 6f thi Deed
whose addrese s 1345, CENTER SRI Ve SUFTL - db/s BENEFICIAL MORTG 2 PEeHEi Ofthis Deed,
* - ~-The word Trustee refers to AMERITITLE - =~~~ . . . ..., :
- whose address is 229 80 - SIXTH, KLAMATH TALLS OR 07801 ——
You are B J_AVILA ) : )
2. OBLIGATION SECURED: We have madé Yyou an oper-end loan (the “Account™) pursuant to a Credit Line Account Agreement
+ (the "Agreement™) under which we are obligated to make leans and advances to you, including any initial cash advance, up to the
- maximum-Credit Line of $_95,000.00". “The Agreement-evidences Credit Line Acconnt ("Account™) which is
- ‘repayable in scheduled monthly payments called “Payment Amounts™ beginning one month from the date of the Agrzement. The
Agreement provides for adjustments in the Annual Percentage Rate utilized to calculate the Figancc Charge, based on changes in
- an Index identifed in the Agreement, The term.or final maturity of the Agreement will be 360~ months from the date of
~ihie last cash advance or the date-there has been 2 charge of rate, whichever first.occurs.

@.CO%YI%EICE ‘OF PRO&’;'ZRTY:; To -secare the  prompt payment” of - the Account, you make this Deed on

: 1924 with:the Trustee and scll and convey to the Trustee, with power of sale, the real property
& described below (the “Property”) in trust for us: - - R
= Property: The Property is located in ‘the County of _ KIAMATE - ", Oregon.

*3 The legal description of the Property is: ~
Pee

& - Beginning at a peint 40 feet South and 659, 4 £éé€: -Eas

the HEL/4 H41/4 of Section 29, Tovnship 39 Suuth, Range 9 East of the ¥illamette
fleridian, Klamath County, Oregon; thence South 1,280 feet, nore or less, to the

Seuth :line of said NE1/4 NW1/4; thence East along the South line of the said ®E1/4
25;1;4 JAI?S;“T" ;e;t;d t!gence, North 1,280 feet, more or less, to the South line of the

~ler Island Romd; thence West aloag the South line of paid '
‘t.he point of b?g’:‘.‘“if?g?f, IR LR . i road, \329.79 fee§ to

t of the Korthvest corner of

The Property is impfoved by;buildin‘gs,émclgd th‘eréon. e i o NN N -
-4, USE OF FROPERTY: The Ptoper‘ty-ris not currently used for agricultural, timber or grazing purposes.” ©
5. OTHER ENCUMBRANCES: The Property is subject 16 a prior encumbrance identified as follows: ‘

Name of Lienholder 3 Type of Security- Instrument: O Deed of Trust [} ‘Mortgase
Date ot . ) ’ .
~Principal Amount $ - S : :
Recording Information: Date of. Recording - 19 L Book No. - Page = -
Place of Recording: (check appropriate box) :

. O Clerk of : : County 0 Recording Division of Records & Elections of Washington

3 Director of Records and Elections, of Benton County " «- County -
[ Recording Dept. of Assessments & Records of Multnomah County 1. Department of Records and Elections of Hood River County
‘e ) LT . O Depariment of Records and Assessments of Lane County
6. ACCOUNT: You shall pay the Account according to the terms of the Agreement.

7. TITLE: You warrant title to the Property. To do 50, you establish that you own the Property, have the right to give this Deed and
are responsible for any posts’br_‘logspg {0 us if anyone but you claims an interest in it,

8. LIENS ON PROPER‘TYV;',You;shaJIV ngt allow any type of lien to attach to the Property, whether it be a mechanic’s lien;,
materialmen’s lien, judgment lien o tax lien.

5. INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards {often
called “‘extended coverage.”) If we ask, you will get insurance acceptable to us for any other risk that we may reasonably require. We
will not require you to insure the Property for more thar its full replacement value. You will name us on the policy to receive payment
if there is aloss. You will assign and give the insurance policies to us if requcsted so that we can hold the insurance policies as further
security for the payment of your debt. These insurance policies shall include the usual standard clauses protecting our interest.
16. FAILURE TO MAINTAIN INSURANCE: If you do not maintain this insurance, We can purchase it after we give you any notice the law

may require. You will pay Us any premiums that we advance to you, plus interest. This Deed sccures any such additional advance of monies.
ii. INSURANCE PROCEEDS: If we feceive any insurance proceeds as a rzsult of your experiencing loss of the use of the Property
and then filing a ¢laim for that loss; we rieed ot Pay you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your Ioan, (b) pay you as much of the money as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may réquire; : : e

12. TAXES: You will pay all the taxes, water or sewer rates or assessments on the Property unless we require you to pay the monies
due for these items 10 us, If you do not pay these charges when due, we can pay them after we give you any notice the law may
- require. You will promptly reimburse us_for any amount we have paid together with interest on the amounts paid. This Deed
secures any such amounts we have paid.. . . e v o
13. MAINTAIN PROPERTY: Yeu shali keep the Property in-good-condition and repair. You shall not commit any waste. .

" Mortgagor warrants that (a) the Property has ot been used in the past and is not presently used for hazardous and/or toxic waste,
(b) the Property complies with all federal, state and local environment laws regarding hazardous and/or toxic wasie, {c) asbestos
has not been used as a building material on any buildin%1 erected on the Property in the past, (d) the property is not presently used
for asbestos storage and (e) the Mortgagor compties with all federal, state, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor cavenants and agrees to comply with all federal, state, and local environmental laws in the
maintenance and use of the Property.. Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by any governmental authority because of any illegal drug activity.

14. DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property, our rights, or the powers of the
Trustee. You shall pay, purchase, contest or compromise any interest in the Property including, without limitation, encumbrances,
charges or liens which, in our judgment, appear to be superior to this Deed. To protect our interests, we may at your expense pay
necessary expenses, employ counsel and pay reasonable attorney’s fees. You shall, to the extent allowed by law, pay all costs and
expenses, including cost of evidence of title and reasonable attorney’s fees, in any acticn where we may appear.

ALTERATIONS OR IMPROVEMENTS: No building or improvement on the Property will be altered, demolished or removed
without our consent.

16. WHEN FULL AMOUNT DUE: We may, at our option, declare the full amount of your loan due immediately for any of the following reasons:
(a) Failure to Pay as Scheduled: If you do not pay any Payment Amount on your Account on the day it is due.
(b) Failure to Pay Additional Amounts:. If you do not pay any tax, water Or Sewer rale or assessment when it is due.
(c) Failure tc comply with this Desd or the Agreement: If you do not do anything you promise to do in this Deed or your Agreement,
(d) Repairs: If you do not keep the Property in good repair, or if it is damaged, or parts of it are removed.
(e) Death: If you should die.. ~ = . o I T )
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17 DEFAULTY if.?-you-deﬁulti;n,th@,paymeal— of the Account, or in the performance of any terms of your Agreémen ;'or’in the
" -performance of anything you agree to doin ;llis,Deedf_we may. foreciose this Treed, either by legal astion or by advertisement and .
. -“"sale in accordance with the Jaws of Oregon. " -1 -FvI T oo DT R :
18. RIGHT TO CURE DEFAULT: You have'thie right to cure the defanlt within 5.days of the date set by the Trustee as the date of
sale, by paying us (a) the entirc amount due, (b) the actual costs and expenses we incur, and (c) actual trustee’s and attorney’s fees,
as% provided by section 86.753(1)(a) of the Oregon Revised Statutes or as provided by the laws of Oregon in effect at the time cure is
effected. ) Tl L

19. SALE OF PROPERTY: If-you sell the Proparty voluntarily without obtaining our consent, we may declare as immediately due

- and payable the Unpaid Balance on the Account plus Finance Charge on that Balance. We will not exercise our right to make that

declaration if (1) we ailow the sale of the Property because the creditworthiness of the purchaser of the Property is satisfactory and

(2) that purchaser, prior to sale, signed a written assumption agreement with us which contains terms we specify including, if we
require, -an increase in the Finance Charge Rate under the Agreemeni, - - - . o

20. PRIOR MORTGAGES OR DEEDS OF TRUST: You shali pay and keep current the monthly instalments on any prior deed of
trust or mortgage and shall prevent any default of the prior mortgage or deed of trust. Should any default be made in the payment
of any instalment of principal or any interest on the prior deed of trust or mortgage, or should any suit be filed to foreclose the prior
deed of trust or mortgage, you agree the amount secured by.this Deed shall be due and payable in full at any time. At our option,
we may pay the scheduled monthiy instalments on the loan secured by the prior deed of trust or mortgage and, up to the amount we
pay, we may become subrogated to the rights of the beneficiary or mortgagee on the prior deed of trust or mortgage. All payments
we make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Rate until the amount
so paid is paid in full.

21. PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if you prepay this Account; that is, if you
reduce the Principal Balance on the Account to zero and close the Account during the first 60 months that this Account is open.
The Charge will be collected at the time the Principal Balance is reduced and will be an amount equal to 6 months’ Finance Charge
on the average of the Principal Balances for each of the 6 months prior to the closing of the Account at the then prevailing Annual
Pex*cemfge Rate. This Prepayment Charge may be assessed regardless of whether the prepayment on your Account was voluntary
or involuntary.

22, FUTURE OWNERS: This Deed shall be binding upon you, ydur heirs and personal representatives and all persons who
subsequently acquire any interest in the Property. :

23. PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release
shall not affect our interest or any rights we may have in the rest of the Property.

24. COSTS OF RELEASE: You shall pay all costs and expenses of obtaining and recording all releases {rom and of this Deed.
25, CHANGES IN DEED: This Deed cannot be changed or terminated except in a writing which we sign.

26, SUBSTITUTION GF TRUSTEE: If the Trustee resigns, we may appoiint a Successor Trusiee. '

27. NOTICE OF DEFAULT: We request that a‘copy of any notice of default and a copy of any fiotice of sale mailed to you alsc be

BRI m

mailed to us at the address on the front; | ¥ Jhia.
23. COPY: You acknowledge that you received a tiic copy of this Deed. .
29. SIGNATURE: You have signed and sealed this Deed on JULY 23, » 1997 in the presence of the persons

idectfm below as “witnesses.” . I b . . :
Witness Jl}\ﬂﬁ/l\/mw R X%//L/»édwu ‘ZZ%Z. 0 (SEAL)
— %M e . _WILLIAM HERYFQRD /Gm@fﬂ \
Witness: . s IEPRREAET S M LT v (SEAL)
: ‘ _ J_Aﬁm; AVILA ~ Grantor C
STATE OF OREGON, COUNTY OF __JACKSON- "~ | ' STATE DFGREGON, COUNTY OF
On this _23 _ day of _JULY i 1997 - I HEREBY FY That this instrument was filed for

before me, a Motary Public in and for said State, persanally - record at the request enefic t_ i
appearcd MILLIAM HERYFORD AND JANBE AUCLA - past o orclock M"tg;%; e minutes

- . 5 Ll A9 in _my office, and recorded in Book
known to me to be the person(s) whose name(s) _A%’;E(_-)_.; R R

. 3 - . 18) (are; '
subscribed to the within instrument and acknowledged to me
that"'l_i\w ~gxecuted the same. T T

LA OFFIGIAL SEAL

NN B -
o " .1/7 Nowary Public of Oregon™ | " " 4¢ : TERES, /1. DUNGANN ‘.
My Conzhzisbion'&pireW% N B B N \%@ /4 Coms fgg’;}?‘b%?ie%?é '
o k. F A - o g MY ot ' i . 034838 {
SER. 1Y SRS SIS REER S Nﬁzs 1093

' v 'REQUEST FOR FULL RECOMVEYANCE .

5 Trustee 7 - v Date:

‘THe undersigned is the legal owner and holder of all indebtedness secured by the foregoing Deed of Trust. All sums secured by that
Deed of Trust have been fully paid and satisfied. You hereby are directed to cancel ail evidences of indebtedness secured by that Deed of
Truss (which are delivered to-you: herewith together.with the Deed of Trust) and to reconvey, without warrunty, to the parties designated
by the terms of the Deed of Trust the estate now held by you under the same. Mail reconveyance and documents to the cffice of the
holder of the indebtedness presenting this request. Ml e .

, PR R . Beneficiary - .
" ‘Beneficial Osegon Inc. d/b/a
. 'BENEFICIAL MORTGAGE CO.

Office Macager

* STATE GF OREGON: COUNTY OF KLAMATH : ' s,

. Filed for record st request of e Adrediirle . X the 29th y

of July ——AD,19_ 97 at_3:43  o'clock__P_ M, and duly recorded in Vol ___M97 da:/
. ' BT G.f.__..'__._.asggw;1~ M _onPage_ 2 .
- o : S : T Bernetha G. Letsch, County Clerk
By @ LRSIy SR VIV PSS

'_ FEE‘ $15,op S




