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U THIS TRUST DEED; made this ..., e A9 OF Lo 1997, Between
Jack.Huston.and..Theresa.Ann. Kustan . .

e I, S : , as Granfor, -
Donald. R...Crane,.Attorney. .ab. Lam. .l i s Trustee, &nd -
Jack:iMarkgraf..and: Sherry Markgraf. i SRR )

e O as Beneficiary,
T LT B R o WITNESSETH:
Grarntor irrt_z;{ocably;gmnt‘s,‘ bargains, selis-and conveys to trustee in trust, with power of sale, the property in

CoRlamath. . ... Couity, Oredon, described as:

‘~H?éxéei_i}qfiﬁéﬁéfjPéfEitiéﬁfﬁégf35-90 situated in the
..SE 174 cf 'Section 1, Township 39 South, Range 9 East,
Willamette.Meridian, Klamath.County. Oregon.

together with all'and singuler the tenements, hereditnmente and appartenances and ail other rights thereunto belonging or in anywise now
o’: “herenfter appertaining, and the rents, issues and profits thereof and all fixiures now or koreafter attached to or used in connection with
the property. . S s eEl e e sdene Uina D 1
¢ .. FORTHE PURPOSE OF SECURING PERFORMANCE of oach agreement of grantor horein contained and payment of ¢he sim
of ... Thirteen.Thousand. {$13,000)..D011arS rimiimain i

: ! : : N ietiebiefeaeni, 2 Dollars, with interest thereon according to the terms of a pronyssory
note of even date herswith, payal;n'a to banq}icinry or order and rmade by grantor, the final payment of principal and interest hereof, if

rot saoner paid, te be due and payable DPecenber..13 . 1999 .. .

" The date of maturity of the dobt sccured by this instrument is the dato, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree tc, attempt fo, or actually sell, convey, or assign ail (or any part) of the prop-
erty or.all (or any-part) of grantor's intorest in it without first. obtaining the written consent or approva! of the beneficiary, then, at the
beneficiary’s option*®, all obligations secured. by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payeble, The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyence or
assignment, - - . . i S e .o L

To protact tho security of this trust deed, grantor agroas: -

- 1,:To protect; presorve and mainiain the property in good condition and repair; not {o remove or demolish any building or im-~

provement thereon; not fo commit or-parmit any waste of the property. : R

. 2,"T'o complete or restore promptly and in good and habitable condiiion any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

© "3, To comply with all laws, ordi regulations, cov ts, conditions and restrictions atfecting the property; it the beneficiary
so requosts, to join in ting such fi; ing stat ts pursuant to the Uniform Commercial Code a3 the beneticiary may require and
to pay for tiling cams in the proper public office or offices, as well. as tie cost of all lien searches made by filing officers or searching
agencies 53 may be deemed desirable by the beneticiary. Y Tre

4,-To provide and continuously maintain insurance’on the buildings now or herzafter erected on the property against loss or
damage by lire and such other hazards as the Seneliciary may from-time {0 time require, in an amount not less than 8. »
written in companies acceptable to.the beneticiary, with loss payable to the Iatter; ali policies of insurancs shall be delivered to the bene-
ticlary as soon as insured; it the grantor shall 1ail for any reason fo procure any such insurance and to deliver the I iicies to the bencliciary
at lsast fiftean daya prior to the oxpiration of any policy of insurance now ‘or hereafter placed on the buildings, the beneliciary may pro-
cura the same &t grantor's expense. The amount collected under any fire or other Insurance policy may be applied by beneliciary upon
any indebtedness socured horeby and-in auch order-as beneticiary may determine, or at option of boneliciary the entire amount so collected,
or any part thereof, may be released to gruntor. ‘Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. : )

: S. To keep the property.free from construction liens and to pay. all taxes, assessments and other ckarges that ray be fevied or

d upon or against the property before any’ part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor tail to make payment of any taxes, assessments, insurance preasiunis,
liens or othor charges payable by grantor, either by direct paymont oc by providing Deneficiary with funds with which to make such pay-
ment, baneliciary may, at its option, make payment thersof, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described-in’ paragraphs 6 and-7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights ‘arising from breath of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the ‘granfor, shall be bound to the same sxtent that they are
bound for the payment of the obligation herein described, and all -such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the boneficiary, rendar all sums secured Ly this trust deed immediately due and pay-
able and constitute a breacl of this trust deed. e :

6. To pay all costs, fees and exponses ot this trust Including the cost of title search ay well as the othar costs and expenses of the
trustee incurred in connection with or in enlforcing this obligation and trustes’s and atfornsy’s lees actually incurred.

7. To appear in and delend any action or procecding purporting to aifect the security rights or powers of beneliciary or trustes;
and in any suit, acticn or-proceeding in which the beneficiary or frustee may. appear, including any suit for the foreclosure of this deed
or any suit or action related to this-insts 4, including but not limited to its validity and/or enforceability, to pay ali costs and ex-
pénses, including evidence of title and the’ beneliciary’s or trustee's atforney fees; the amount of attorney feez mentioned in this para-
graph 7 in alt cases shall be fized by the triel court and in the event of an appeal from sny judgment or decree of the #rial court, grantor
further agreos fo pay such sum at the appeliate court shail adjudge reasonable as the beneiiciary’s or trustee’s sttorney fees on such appesl.

: It ia mutually agreed that: - - E S : R - .
. . 8. In the event that any portion or all of the propsrty shall be taken under the right of inant d in or d tion, bene-
ticiary shall have the right, it it so.elects, to require that all or any portion of the monies payable a3 cezpensation: for such taking,

NOTE: The Truet Daed Azt privides that tha trustsa harounder must bo sither as atiomey, who is en zotiva member of the Qregon Ststy Bar, 8 hank, trust company
¢r savings snd lsan-assaciatlon autharizad to do buziness under the laws of Gregon or the United Steles, & title incurance company eulharized ts Insure iitla to rzal
proparty of this stats, is sabaidlarias, oifiliates, agents or branchas, the Uniled States o7 any cgancy tharool, ar an escrow agent licznsed under GRS G25.505 to 63A.543,
*WARNIMG: 12 USC 1701}-3 rogulates and may prohibit exarciee of thiz option. =~ -~ = : -
**The pulslither 2uggests that such an’zgraument address the issue of obtzainirg bonaficlary's consant In complels detail.




which ar casy of the dmouni Fqul;tadfo ‘pay 4l roa 415 ‘cogts, e<p Shd Sttormey's feos nocesssrily paid or incurred by grantor- .

v 'Stk plociedings, shall be paid {0 ! nsbiciary &nd ‘applied by it lirst upon any reasona coats and expsnses and aitoernsy’s fees, both
iin' the friel and appéliats ooiirts, nocsssarily ipald of ricurred by bonsticiary iti nuck ‘prisoeedings, and the belencs applied upon e indebldd-
nend
A g

: G- .comp tion, promptly upon beneliciery’s requost,: ninth oL O ST SRRPIS Lo
- 9:At any time and from time to ‘$ima upon sritten:-requsst o#- beneficiary; payment ol its fees and pressntstion of thiz deed and
ihe riote fnr endorsement. (i case of -full- r_econvej’ances,'for"canceiiation),‘»witbout ‘effecting ike-liability of any pessor for the payment of
the indebtednezs, trusteo may; (&) censent o the.making of any map-ecr-plat of the propertys:(b) join-in granting any eassment or creat-
ing any resitiction thereon; {c) join in"any cubordination”or other agreement affecting this deed or ths lisn or charge thereol; (d)
:'recanvey,'wfthout"wérfﬁhlf,‘ all‘or-any part of ths ‘prepeety. The grantés’in any reconveyance may bo described as the “person or persons
{egally. entitied thereto,” and-the recitals thoreinr of amy matters or-facts ‘shell 'be conclusive prool of the truthfulness thereof. Trustec’s
fees for. any of the gervices menticned. int this ‘paragraph shall be naot less than'd5. - - : : o
© 7 10 Upon‘any’ detsult by gmz’:to‘r'heraund’ai'}bona!x‘éiary may -at-zay time without notico, sither in person, by egent or by a receiver
to be appointed by a court, and withott ecurity for the indebtedness fiereby secured, enter upon and take
possession.of the property or any part thereol; in its own nawne sue or otherwise collect the rents, issues and profits, including thcose past
due and ‘unpaid, and apply. the same, Jess -costs and-expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as peneoticiary may determine. -

11, ‘The entering upon and- taking "possession of the property, tho collection of such rents, issues and profits, or the proceeds of tire
‘and other insurance policies or compensation or awards for-any taking or damage of the propsrty, and the application or release thereof as
aforesaid, shall not cure or waive any detault or notice of default hereunder or invalidate any act done pursuant to such nofice.

.. 12, Upondefault by grantor in payment of any indebtedness secured kereby or in grantor’s perfor. e of any sgr ¢t hereunder, time
being of the essence with respect fo such: payment and/or-parformance, the beneliciory may declare all sums secured hereby iminediately
due and. payable. In such an event the beneficiary may elect fo proceed to-foreclose this trust deed in equity as a mortgage or direct the
trustea to-foreclose this trust deed by advertisement:and sale, or may direct the trustee to pursue any other right or remedy, either at
lawv or in equity, which the beneficiary may have. In the ovent the bensficiary elects to fcreclose by advertisement and saie, the bene-
$iciary or the trustee shall executo and cause to be recorded a written notice of detault and slection to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereol as then required by law snd proceed
to foreclose this trust deed in the manner provided in ORS-86.735 t0'86.795. -~

- 13. After the trustes has cemmenced  loreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or’any othor person to privileged by ORS 86.753, may cure the default or defaults. If the defauilt
‘consists of a failuro to pay, when due, sums secursd by ‘the trust deed, the default may be cured by paying the entire amount due at the
“fime of the cure other than such portion as-would not then be due had no deteult oecurred, Any other default that is capable of being
cured ‘may be cured by tendering the performance required under the ‘obligation or trust deed. In any cass, in addition to curing the de-
Jault or defsulfs, the porson effecting ‘the cure shall pay to the beneficiary all costs and ‘expenses actually incurred in enforcing
the odligation of ‘the trust deed together with trustee's and- attornoy’s fees not exceeding the atounts provided by law. T
. 14.. Otherwise, the sele shall be held on the date and-at the time and place designated in the notice of sale or the time to which
the sale may be posiponed as provided by law. The trustes' may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as roguired by law conveying the property so:sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ot fact shall be ‘conclusive proof of the truthiulness thereof. Any person, excluding the trustea, buf including the
grantor ‘and berneficiary, may ‘purchase ‘at the sals. B Vo : y .

. “15. When trusteo sells pursuant fo the: powsers provided herein, trustee shall apply the proceeds of sale to paymeant of (1) tho ex-
penses -of ‘sale, including the compentation of the trustee and: a:-reasonuble charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to ell persons having recorded liens subsequent fo. the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any; io the' granfor or to any successor in interest entitled to such surplus.

16. Benelficiary may from time to tirne appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and withcut conveyance t0 the successor trustee, the latler shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgago recerds of ths county or counties in which the
property is situated, shall bo conclusive proof of propar appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledded, is made a public record as provided by las. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensticiary or trustee shall be a party unless such action or proceeding. is brought by trustee.

-~ The grantor covenants and agress to and with the bensticiary and the bonsticiary’s successor-in interest that the grantor is lawtully -

ssized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor:will warrant and forever defend the sams against all persons whomsoever.

_ WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, béneiiciaiy may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by Boaneficiary. may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that’ grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may Be added to grantor’s contract or
loan balance. 1f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to previde proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any. need for property demage coverage or-any mandatory liability insurance re-
quirements imposed. by.applicable law. . . - R .

The grantor warrants that thé: proceeds of the loan ‘tepresented by the above described note and this trust deed are:

(a)* primarily for. grantor’s pefsonal; tainily or household purpossy (see Impottant ‘Notice below),

(b) for an organization, or (even if drantor is a natural person) are for business or ‘commercial purposes.

" This deed applies to, inures to the benefit.of and binds all pacties Rereto, thoir heirs, legetees, devisees, sdministrators, execulors,
personal ropresontatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pladgee, of the contract
secured hersby, whether or not narned as'a beneficiary herein.. :

In construing this trust deed, it is understood that the grantor, tructee and/or bensticiary may sach be more than one person; that
it the context so requires, the singular shall be taken o mean and include the plural, and that generally zll grammatical changes shall be
made, assumed and implied to make the provisions hercof apply equally to corporations and to individuvals.

. IN WITNESS WHEREOF, the grantor has executed thi and year first above written.
2 |MPORTANT NOTICE: Dalate, by lining eul; whichaver warranty. {a} or {b) is
not applicable; if warranty (s} is applicable and the teneficiary is.a craditor
as such word is defined in the Truth-l Lending Act and Regulation Z, the
beneficlary” MUST comply with the Act ond Reg lation by making required el N
disclosures; for this purpose use Siovens-Nessz Form No. 1319, or equivalol — o
if complianze with the Act 1s net-raquirad, ditregard thiy fio. Thereas. Ann ‘éﬂa&?‘c)n
e e 0t STATE OF’OI?E’&,’County Of il CIEART )ss.

S 1 t ﬂs‘ecknowladged befgre me on Fo. i
) 7. JACK Hustdh

|
4 acknow{edged bjio F-lle 1987 Y

re me on
~oSA. Aon.... Husten, P S

» L= Beley
b = w“ - - 13
I S Notary Public for Qregtn My co./mi{sszop Xpires ...
)""? v REQUEST FOR FULL RECONVEYAN‘CE {To be usad only when obligations have bean paid.} L//
fCrane.. i, Trusteo

Said F ?béle-’g’-@]__, ?xvnér and. holdec of all ‘indebtedness socured by the foregoing tust doed. AN sums socured by the trust

: éaad,-,hq'va' ssn‘tuly paid and satistisd. You hereby are directed, on payment o you of any sums owing to you under the terms of the

:zﬁez,-&bé{ygg_&tf ‘q;il‘ 10 statute; fo cancel all evidences of indebiedness secured by the trust deed {whkich are delivered to you herewith
together w{gg; thebtisst deed) and fo reconvey, without watranty, to tho parties designated by the terms of the trust deed the estate now

held by yoit @de,'",'hq ¢ame. Muil roconveyance and documents {0 ......... -Jack-Markgraf--&-Shexx y-Markgraf-....
R F 19 7245 Hillyard '
Do nu'?!-a‘fs’- e}:dsr'ztm'y this Trust Deed OR THE NOTE which i2 securas:  +F e i Klamath Ea;Lls 4 .91‘8@0}1 37603, -

Doth musi be dalivared ta the trustes for cancellation belore : -
reconvayance will ko mode. D : Beneficiary

:cae_:ugad-hsreby: ‘and ‘grantor:dgrend, aEils Jown ‘expenso; o taks sub sctions and . brecuto such instruments gy 'shail bo nocessaty -




STATE OF OREGON: COUNTY OF KLAMATH :

Filéd for record ‘at request of

the 30th day

9:15__o'clock ___A__ M., and duly recorded in Vol. __M387. s

of .~ T111 I A.D., i9 97 . atb

of —___ Mortgages

(FEE $20.00

onPage 24208 .
R BemethaG. Letsch, County Clerk
TBY S g pu by e STV n Mt arad A




