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DEED OF TRUST Loan No.: 6573 OR

THIS DEED OF TRUST ("Security Instrument”) is made on July 23, 1997
The grantor is Ieland E. Yourg, an umarried wan and D. Frances George, an wmarried
) - S . S {"Borrower*).
The trustes is Aspen Title & Escrow : » whose address is
525 Main Street, Klamath Falls, OR 97601

, L . o ("Trustee”).
The bepeficiary s Goodrich & Permington Mortgage Fund, Inc., a California Corparation

T ' . . , which is organized and existing
under the laws of ~ 'The State of California

, and whose address is
130 Avrem Averme, Rohnert Park, CA 94928 ‘

("Lender").:
Borrower owes Lender the principal sum of sixty five thousand two hundred fifty and NO/100ths

Dollars (US. 8 65,250.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Jnstrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on August 1, 2027 . This Security Iostrument secures to Lender: (a) the repayment of the debt
cvideneed by the Note, with interest, and all senewals, extensions and maodifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements ender this Security Instrument and the Note. For this purpose, Borzower irrevocably grants

and conveys to Trustee, in trust; with power of sale, the following described property located in Klamath
County, Oregon: S :

Lots 17 and 18, Biock 7, ST. FRAN%%PARK, in the County of Klamath, State of

CCDE 41 MAP 3909-2CA TL 6700 6
ABN: 518988 ' ‘

which has the address of 2507 Gettle Street, Klamath Falls
. : [Street]

Oregon 97502 ' ("Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all eascments, appurtenances,
and fixturcs now or hercafter a part of the properiy. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatioas by jurisdiction to coustitute a uniform security instrument covering real property.
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UNIEORM Oy RN AN, Do ook Pevpisgee sovenzat and agreo o8 (O, ahall promply pay when i the
. ‘Payment of Friucipal snd Inleresy ent and’ . Borrower § om| 2y when due the: =
principal of an%minterest on ﬂlf’? debt ,evide_noedt'hy_ th ‘K’.‘gtc and any prepayment and late charges ge ugdg'riih% Mote. ..
%, Fuuds for Taxes and Insuvance.’ Subject to a licable law or to, a written waiver by Lender, Borrowsr saall pay to -
Lender oan the day monthly pz;{vax?cnt are due under the Note uatil the Note is paid in full, 2 sum *Funds") for: ‘ézi) 1ye.auly taxes
and assessracnts which may a qﬁpnon + over this Secusity instrument as a lien on the Property; ) vearly Jeaschold paymeats
or ground rexts on the Property, if any; (C), vearly hazard of property insurance premiums, d) yearly flood insurasce prefiims,
if any;, (¢) yearly mortgage Dsurance premsuras, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
rovicions of paragraph 8, in licu of the }Paqunt of mortgage insprance premicms. These jtems are called “Escrow Items”
ader may, at any time, collect and hold Fuids in an amount not to exceed the maximum smount a lender for a fed related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 US.C. Section 2601 et sefi. g‘mRESI’_A"), ‘unless another law that applies to the Punds sets a lesser
amount, If so, Lender may, at any time, collect and hold Punds in an amount not to exceed the lesser amount. _Lender may

estimate the amouat of Fuids due on the basis of current data and reasonable estimates of expenditures of future Escrow tems
or Ctherwise in accordance with applicable law.

The Funds shall be held in an institution whose dgposits are insured by a federal ag:i;:ﬁ, instrumentality, or cntity

ing Lender, if Lender is such an institution) or in any Federal Home Loan ank. Lender apply the Punds to pay the
scrow Items. Lender may not charge Borrower for hold_m{; and applyméul‘}le Funds, annually analyzing the escrow accourt, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law :ﬁanmts Lender to make such
a charge, However, Lender may require Borrower (o %ﬂy a onc-time charge for ap independent re estate tax reporting service
used by Lender in connection with this loan, vnless app cable law provides otherwise. nless an agreement is made or z}gphcable
Jaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Leénder may agree 111_w1'1t111§,1 however, that interest shall be paid on the Funds. Lender shall give to Borrower without
charge, an annual accounting of the Funds, shown_:g credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts ermitted to be held bﬁa plicable law, Lender shall account to Borrower
for the excess Funds in accordance with the rcqgncmen of applicable law._ ¢ amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower 1 writing, an% in such case Borrower
shall pay to Lender the amount necess to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s solc discretion. | L. :

U&mn Bgyment 32 full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under aragraph 21, Lender shall acquire or sell the Property, Lender, prior to the zcquisition or sale
of the Property, shall app\y any Funds held by Lender at the time of acquisition or salé as a credit against the sums secured by
this Security Instrument. . . )

3. Apg)licatiqn of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragsa hs
1and 2 shallbe a plied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments ot ground rents, if any. Borrower shall pay these

obligations in the mannex provided iz ﬁaragraph 21 or if not p]':lcd in that manner, Borrower shall pay them on time directly to the
erson owed aﬁayment. Borrower shall promptly h to all notices of amounts to be, aid under this paragraph. If
orrower makes these payraents directly, Borrower shall tly furnish to Lender rcccxgrtimv: encing the payments.

... Borrower shall prom&ﬂy discharge any lien which has pricrity over this Security Tnstrument unless Borrower: éai) agrees
in writing to the g:ymcpt of fhe obligation secut! lien in a manner acceptable to Lender; (b) contests in good fait the
lien by, or defends against enforcement of the lien in, legal proceedings which 1n the Lender's opinion operate to prevent the
enforcement of the lien; ot ¢) secores from the holder o the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. if Lender determines that any part of the I_’ropez%xs subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice, identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above wathia 10 days of the giving of notice. .

5. Hazard or Property, Insurance. Borrower, shall kecp the improvements ngw existing ot hereafter erected on the
Property insuzed aﬁamst loss by fire, hazards included withia the term "cxtended.covpraéq" and any other hazards, including floods
or flooding, for which Lender requires isurance. This insurance shall be maintained in the amounts and for the periods that
Lerder requires. The insurance carrier roviding the insurance shell be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with %asagtac)l:h 7. )

All insurance pﬁ)haes and renewals shall be acce table to Lender and shall include a standard mortgage claus¢, Lender
shall have the right to old the policies and renewals. 1 d eshflonpwcr shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of lo orrower shall give prompt notice fo the insurance carricr and
Lender.” Lender may make groof of loss if not made promptly by Borrower. . . )

Unless Lender and Borrower otherwisc agree in wnuaxl:F, insyrance Rtoceeds shall be applied to restoration or repait of
the Property damaged, if the restoration or repajr 15 cconomically feasible an Lender’s security is not iessened. If the restoration
or repair is not economicaily feasible or Lender’s security would'be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance roceeds. Lender may use the Jxrocecgls to repair or restore the Property or Lo pay sums secured
by this Sechrity instrument, whether or not then due. The 30-C d will begin when the notice is given.

Unless Lender and Borrower otherwise agiee in writing, any 2 plication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paraggag 1 and 2 or change the amount of the payments. If
under paragap}y 21 the Property 1s acquired by Lender, Borrower’s n%ht to any insurance policies and proceeds resulting from

to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

damage
immc:%iately Jrior to the acquisition.
6. Occupancy, Preseryation, Maintenance and Protection of the ?r:‘perty' Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princip resxdc_:ncp within sixty days after the execution of
this Security Instrumént and shall continue to occupy the Property as, OITOWET'S gmapal residence for at least one year after
the date of occupancy, unless Lender otherwise ggxecs in writing, which consent shall not be unreasonably withheld, ‘or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, ot commit waste on the PmpertX. Borrower shall be in efault if any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property or
therwise materially impair the lien create by this Sceurity Insttument or Lender’s sceurity interest. Borrower may curg sach
a default and reinstate as provided in paragraiph 18, by causmg the action or proceeding to be dismissed with a ruling that, in
Leader’s good faith determination, precludes forfeiture of the dorrower’s interest in the Property of other material impairment
of the lien created by this Security nstrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) 1n connection with the loan evidenced by the Note, including, but not limited to, replre,sentatlons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Inttrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not mcrg,e inless Lender agrees to the merger in writing. . )
.. 1. Protection of Lender’s Rights i the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation of forfeituce or to enforce laws or Ic tions), thea Lender may do and
pay for whatever is necessary to protect the value of the Propert -and Lendar’s rights in the Property. Lender’s actions may
mclude pa}f'mg any sums secured by a lien which has priority over this Security instrument, appearng 12 court, paying reasonable
attomeyts’ h:cs tan(é cntering on the Property to make repaiis. Although Lender may take action pnder this paragraph 7, Lender
oes not have to do so,
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
1t¥ Instrument., Unless Borrower and Lender agree fo othet terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrover requesting payment.
. 8. Mortgage Insurance. 1f Lender req_mrca morigage insurance as a condition of making the loan secure g‘;‘ﬂns
Security Instrument, Borrower shall pay the premibms require to maintain the mortgage insurance i effect. Xf, for any reaso!
the mestgage insurance coverage reguired by Lender lapses or ceases tobe in ef.feclt orrower shall pay the premiutas regaire
to obtain coverage substantially equivaleat to the tgo‘s;ts%age insurance previously in elfect, at a cost 50 stantially equivalent lo the
cost to Borrower of the mortgage insuzance provio Jy in ctfect, from an altcrnate mo insurer approved by Lender. -1f
substontially equivalent mortgage insurance coverage is not available, Borrower shail.pay to Lender zach xrnonth a sum equal to

S Initietge\2 Y .
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e oanay
-~ one~twelth of the veard morigage insurancs premiim being paid by Botrower when fhe insurance egverage lapsed or ceased 1o -
be in effect,” Leud"::r wgﬂ.acccpq usg and retg{ these payz%&ggts‘ as}-'a’loss Jxeserve in liew of mortgage %xrance. “Logs resepve
ayments may no longer be required, at the option of Lender, Inortgage insurance coverage (i amount and for the period
Lender requires) provide by an insuter approved by Lendera becomes available and is obtained, Rorrower shall pay
the premiums required to mamtain mortgage insuzasce i eifeet, oz £o provide a loss reserve, until the rcgmement for mortgage
nsurance ends in accordance with any written agreement between Borsower and Lender or apz;hcablc 1. o
. Enspection. Lender or its agent may make reasonable entries upon and ons of the Property, Lender shall give
Berrower notice at the time of or prior {o an inspection specifying reasonable canse for the inspection,
10, Condemnation. ‘The proceeds of any award or claim for damages, direct or conscquential, in connection with
ond énnat;gnt or Lgﬂ‘lier‘takmg of any part of the roperty, or for conveyancs in fieu of coademnation, are herchy assigned aagg
g e paid to Lender, : ‘ ' :
In the event of a total taking of the Property, the procesds shall be applied to the sums securcd by this Seczmc‘z
Instrument, whether or not then due, with any excess tpzmi to Borrower, In the event of a partial taking cf the Pro in whi
the fair market value of the Property immediately betore the sakmgbxs equal to or greater than the amount of the sums secured
orrower and Lender otherwise %gz the sems

by this Security instrument immediate before the taking, unless X ec in writing,

secured by this Security Instrument  be reduced Pﬁ; the amousnt of the proceeds xpulhphed\}z the following fractiop: egz;% the

total amoint of the sums secored mmediately before the takmﬁ,= divided by (b) the fair market value of the Property immediately

before the ta}nnﬁ.\ Any balance shall be %axd to Borrower. In the event of a partial taking of the Property i which the fair

market value of the Propesty immediately before the taking is less than the amount of the sums secured immediately before the
1z, unless Borrower and Lender otherwise agree in wrifing or nnless a licable law ctherwise provides, the proceeds shall be

applied to the sums secured by this Security instrument whether or not the sums are then due,

If the Propetti is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnos offers to make
an award or settle a claim for damages, Borrower fails to respond to Leader thin 36 days after the date the notice is given,
Lender is authorized to collect and pply th on or repair of the Property or to the sums

Security Instrument, whethier or pot cn due, L.
nless Lender and Borrower otherwise a ee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy agncnts referred to in Nparagirap 1and 2 or change the amount of snch payments,
1i. Borrower Not Released: orbearance by Lender Not a Waiver. Extension of Lgne time for payment or modification
of amortization of the sums secured By this Securi trument ﬁranted by Lender to any successor in interest of Borrower shall
not operate to releas the liability of the origingl Borrower or Borrower’s sueeessors 1o interest. Lender shall not be required
to commence proceedm%s agamsg anly Successor i interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this ecurlty Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCESSOrs
in gilntterest. Agy forbearance by Lender in exercising any right ‘or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

.12, Sgccessors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
})aragraph 17. Borrower’s covenants and a cements shall be joint and several, Any B gns this Security

nstrument but doeg not execute the Note: a) is co—sxgﬂné this Security Instrument only to morltlgageiigmnt and convey that
Borrower’s interest in the Property under the terms of ecurity Instrument; (b) is not persona! y obligated to pay the sums

secured by this Securi Instrument; and (c) ?grecs that Lender and any other Bofrower may agree to extend, modify, forbear
or make any accommodations with regard to

13. Loan C If the loan secure

and that law is finally inte}&)

(b

terms of this Security trument or the Notc without that Borrower’s

1
exceed the permitted limi : (a a;'kg o red g
the permitted Limit; and any sums already collected from Borrowe; H ed fimits will be refunded to
Borrower. Lender may choose to make this refund by _rcduqmﬁ the principal owed under the Note or by making a direct payment
to (liiont'gw?\}'. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices, Any notice to Borrower provided for in this Sccuritg Instrument shall be given by delivering it or by mailing
it by frst class mail unless applicable law requires use of another method. The notice shall be_directed to the roperty Address
or any other address Borrower designates by notice to Lender. Any aotice to Lender shall be given by first class mail to Lender’s
addréss stated herein or an‘il other address Lender designates b{notzce to Borrower. Anv notice g:'i(;vxded for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when Ewen as provided in aragr.zlph.

15. Governing Lavy; Severability, This Securi Instrument shall be governed by federal faw and the law of the

provision or clause of this Security Instrument or the Note

jurisdiction in which the Property is located. In the evcnttythat 1 . ¢

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
'vgn effect lv;?t out the conllicting provision, T this end the provisions of this Security Instrument and the Note are declared
o be severable,

16. Borrower’s Copy. Borrower shall be Fivcn one conformed copy of the Note and of this Security Instrument,
.. . sfer of the Property or a Beneficial Interest in Borrower, 'If all or any part of the Property or any Interest in
1tis sold or transferred (or if a beneficial Inerest in Borrower is sold or transferred and Boirower is not a natural erson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securedp;hg' this Security
énstmm_ elxlt.&!l?:lwever, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this

ecurity ins ent.
tyIf Lender exercises this option, Lender shall give Borrower notice of accelcration. The notice shall provide a period of
30 dagys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
. If Borrower fails to Lgay these sums prior to the expiration of this period, Lender may invoke any remiedics
curity Instrument without further notice or demand on Borrower,

Borrower’s” Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sec.un‘ty Instrurent discontinued at an&]ume prior to the earlier of: (a) 5 dzﬂs (or such other period as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: S_a) ays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration bhad occurre
default of any other covenants or agreements; (¢ {ngs all
not limited to reasonable attorneys” fees; and e b | I
this Security Instrument, Lender’s rights in the Property ob §at10n_ to_pay the s d by this Sccunlg
Instrument shall continue unchanged. Upon remstatement by Borrcwer, this ecurity Insg'um_ ent and the obligations secure:
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under aragrag)h 17. . . .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

) may be sold one or more times without prior notice to Borrower., A sale may result in a change in the entity (kaown

"Loan Servicer”) that collects mont ]gaymcnts due under the Note and this Security Instrument, ere also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a changé of the Loan Servicer, Borrower will

be given written notice of the change in accordance with patagraph 14 above and applicable law. The notice will state the name

and address of the new Loan Servicer and the address to whi payments should be made. The notice will also contain any other
information required by a ghcable law, ) .

20. Hazardous Sg stances, Borrower shall not cause or permit the presence, use, disposal gtorgﬁp, or release of any
Hazardous Substances on or 1ty. Borrower shall not do, nor atlow anyone else to do, an ecting the Property
that is in violation of any Eny Law, The preceding ces slml‘i not a;typlgcto the prescnce, use, or storage on
the Progerty of smail quantities of Hazardous Substances that are generally recognized to appropriate to normal residential
uses and to maintenance of the Property. . )

Borrower shall promptly give Lender written notice of ag investigation, claim, demand, lawsuit or other action bly any
governmental or rcgulatory Agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower hag actuai owlccge. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promp y take aﬁ
necessary remedial actions in accordance with Envirormental .

. Asused in this t§)zuagralglh 20, "Hazardous Substances” are those substances defined as toxic er hazardous substances by
Euvironmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
?estmdcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As s

ed in
his paragraph 20, "Environmental Law" means federal laws and laws of the junsd:cttqn@ere the Property is located that relate
to health, satety or environmental protection; <

8 ~,
lnitinls;
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NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree as follows: Lo

21, Acceleration; Remedles. Lender ghall give notice to Borrower prior to aceelevation following Borrowsr's breach
of any covenant or agreement in tis Security Instrument (but pot prier fo aocsleration under paragraph 17 unless appiicable
law provides othervwise). The notice shall specily: (a) the defaul; (b) the aetion requived to cure the defanit {c) a datz, not
Yess thaom 30 deys from the date the natics is given to Borrower, by which the default must be cured; apd (9 that faiture to cuTe
the default on or before the date gpecified in the notice may vesult in acceleration of the sums secaved by this Seourity
Tpstrument and sale of the Propexty. The notice shall further {nform Borvower of the right to reiustate after
the right to bring a court action to assert the pon-existence of & default or any other defense of Borrower to acceleration znd
sale. If the defeuli is not cured on or before the date specified in the notice, Lenger st its option may reguire immediate
payment in full of all sums secured by this Security Instrument without forther demend and may invoke the power of sale and
any other remedics permifted by applicable law. Lender shall be entitied to collect all expenses incurzed in pursuing the
remedies provided in this paragraph 21, including, but zot limited to, rensonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wiitten notlce of the cccurrence
of an event of default and of Lender’s election fo cause the Property to be sold and shall canse such notice to be recorded in
each county in which any part of the Property ls located. Lender er Trustee shail give netice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determings. Trustee may
posipone sale of all or any parcel of the Property by public snncuncement at the time 2nd place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee’s deed conveying the Pruperty without any covenant or warranty,
expressed or Implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Jimited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess to
the person or persons legally eatitied to it.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall survender this Security Instrument and ail notes evidencing debt secured (Ly this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such
pezson or persons shail pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property,
but only if the fee is pad to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law. ‘

33, Substltute Trustee, Lender may from time to time remove Trustee and appoint a successor trustec to any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenasnts and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument &s if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)].

I3 Adjustable Rate Rider ' [] Condominium Rider 114 Family Rider

{1 Graduated Payment Rider I Planned Unit Development Rider 1 Biweekly Payment Rider
[Tl Balloon Rider - - 3 Rrate Improvement Rider [ second Home Rider
[3 Other(s) [specify] .

BY SIGNING BELOW, ‘Borrower accepts and agreeé.: to the terms and covenants contained in this Security Instrument

and in any rider(s) execated by Borrower and recorded with it, .
Witnesses: : ' /‘JZ/ ;
- y 7 . > C 7~/? 2 - Bc(r?g:l?”)
S fel?{ﬁ“}a‘ oung U ¢
A\ Lz 144
o A=y

‘D. Frances-
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STATE OF OREGON, Klamach

On this_{ if' ‘)‘H ‘\ia of | ’\)U I\J

E éomzty a5

Ieland E, Young D. Frances Gedorge

the foregoing instrument to be \1‘/) \O LA

| . /6) q ‘_7 , pexsonzxﬁy appeared the above named

and acknowledgzd

My Commission Expires:
(Oificial Seal)

GFFICIAL SEAL
2D CAROLE A LONDE |
& NOTARY PUBLIC-OREGON
7/ COMMISSION MO, GEBT30

voluntary act and deed,

if?,?)§(ﬁ:

Notary Publie-for Oregon

Before mef

%7, %;97;()&

CW%W}EX?IHE&UG.?S, s L
AR RIS O

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of

Aéppﬂ Title & Fserow

of TnTY

_AD,19 g7

at___10:47

the 30th day
A M., and duly recordedin Vol. _Ma7 |

of

Mnrt’on (242323
——— T

o'clock
. onPage ___ 24289 .

- FEE $30.00

] Bernetha G. Letsch, County Clerk
By\@ﬁ Lileary A VU byl ddy

N
Initials:

“Pag




