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THIS DEED OF,TRUST made this25EH _gpor U1y - = L - 1897
bowween . A1vin L. ﬁager and ‘Sess1e:x"i_§".~lager oy T 5
2s GRANTOR whose address is stated above. __ - Klamath County Title Co..

an Oregon Corporation. as Trustee. and AVCO FINANCIAL SERVICES OF OREGON. INC. as BENEFICIARY.. =
WITNESSETH: That Grantor GRANTS. BA_RGr]\INS. S,IPZ]LLS; CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE. the

followingfdescribed properiy., situ;z‘:d in ~Ki ama ECEI P ; .
which said described reul property,isnot currently used for.agricultural, timber or grazing purposes.
b < M . o= o i i

—County. State of Oregon,

Lot é in BTd»ck §'2‘01"?3?Ante'idbe -ﬁj;eaj_ddw;sf, ?actoré

ing to the official plat thereof on file

the office of the County: Clerk: of Xlamath County, Oregon.

l‘\. . ;.,v -:" T i : : -fi" E . X v‘ ,:' . .
?PWP?Y‘FX address is 7464 Reeve Road, Lapine, OR 97732 . i
i’l:ogether with all buildings and_improyements now.or hgfe;a'f,tjf erected i icon aid heati i&g.’:px il gas electric. ventilatin .rcx‘ﬁ ra'ti and
air-conditioning equipment used in connection therewith, all of which, for the pupose of this Daed of -Tmst’.is:hﬂl be ‘deemned ﬁxturesgand sug;jectr;%the K
property above described. ali‘of which is referred 10 heteinafter as the “premise - B )

TO HAVE AND TO HOLD said land and prémises. with all the rights, pfivileges uid apputiénfies theretd beionging to trustes and his heirs, exccutons,
administrators, successors and assigns. upon the.trusts and for the uses and purposes following, &nd fion® other.

Grantor also assigns to Beneficiary all renits, iscues and profits of said premisss, granting the right to collect and use the ame, with or without taking posses-
sion of the premises, during continuance ‘of default hereunder, and during continuance of such defeult authorizing Beneficiary to enter upon said premises
and/or to collect and enforce the same without rezard 7o adequacy of any sscusity for the indebtedness hereby secured by any favful means.

FOR THE PURPOSE OF SECURING: (1) Performance of edch agreement of Grantor contained herein: (2) Payment of the principal sum with interest '
as' provided in ‘accordance with the terms and provisions -of a Promissory Note/Loan Agreement (hereafter referred to as “Promissory Note™) dated

July 25, 1097 , and having the date of its final payment due on Aug 12, 2012 , or as extended, deferred
or rescheduled by renewal or refinance. herewith_executed by Grantor and payable to the order -of Beneficiary, to which Promissory Note reference is
hereby made; ;\)’_Paymeqm of any additional advances in a principal sum not exceeding, and this Deed Of Trust shall not secure more than. the 2ggregate

sum-of § 22050, 2 with interest thereon, as may be hereafter loaned by Beneficiary to Grantor, orany of them, with interest thereon. This

paragraph shail not consufute a commitment to make additjonal loans in any amount; (4) The payment of any money that may be advanced by the Bese-

glcixsag' e;g: (?r_lqntcr ¢r.to third parties, with inferest thereon, where the amounts are advanced to protect the security in accordance with the covenants of
of Toust. » (7 Lt 0 R R e [ : -

e [ 7 o '.\.,-‘:” R .

All payments made by Granior(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

"FIRST: To the paymient of taxes and asiessments that may-be levied and assesesd against said premises, insurance premiums, repairs, and all other
charges and expenser agreed to be paid by the Grantor(s).

i+ "5ECOND: To the payment-of interest due:on:said Joan. THIRD: To the payment of principal. .

TO PRCTECT THE SECURITY HERECF, GRANTOR(S) COVENANTS AND AGREES: (1) To kesp said premises insured agaiast fire and such other -
casualties as the Bensficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such amounts and in such -
companies as Beneficiary may from time to time approve, and to keep the policies thezefor, properly endorsed, on deposit with Beneficiary; and that loss proceeds
(less expensss of collection) shall, at Beneficiary’s option, be applisd on said indebtedness, whethier due or not, or to the restoration of said improvements. Such
application by the Beneficiary shall not cause discontinuance of any proceedings to fazeclose this Deed of Trust. In the event of Foreclosure, all rights of the
Grantor in insurazice policies then in force shall pass to the purchaser at the foreclosure szle. (2) To pay all taxes and special assessments of any kind that have
besn or may belevied upon said premises, or any part thereof, er upon the dsbt secured hereby, or upon the interest of Beneficiary in said premises or in said debt,
and procure and deliver to Beneficiary ten (10) days before the day fixed by law fof the first interest or penalty to accrue thereon, the official receipt of the proper
officer showing payment of all such taxes and assessments. (3) In the event of default by Grantor(s} under Paragraphs 1 or 2 above, Beneficiary, at its option
(whether electing to declare the whole indebtedness secured hereby due and colleciible or not), may.{a) effect the insurence above provided for and pay the
reasonable premiums and chazges therefor; (b) Pay all said taxes and assessments without determining the validity thereof; and (c) such disbursements chall be
deemed a part of the indebtedness secured by this Deed of Trust and shall be immedintely due and payable by Grantor(s) to Beneficiary. (4) To pay when due any
lien on the property which is senior to the lien of Beneficiary and, notwithstaeding any right or eption granted by ary senior lien or by any senior lienholder,
Grantor will not permit the principal balance of any sénior lien to increase above the balanée ot the time of the making of this Deed of Trust unti! this Deed of
Trust shall have been paid in full. (5) To keep the buildings and other improvements now existing oz hereafter erected in good condition and repair, not to conumit
or suffer any waste or any uss of said premises contrary to restrictions of record or contrary to laws, ordirances or regulations of proper public authority, and to
permit Beneficiary 1o enter at all reasonable times for the puipose of inspecting the premises, 10 complete within one hundred eighty days or restore promaptly and
in a good and workmanlike maneer any bujlding which may be'constructed, damaged or destroyed therson, and to pay, when due, all claims for labor performed
and materials furnished therefor; (6) If a signer of the Protmissory Note, that Ke will pay, promptly the indebtedness secured hereby, in full compliance with the
terms of said Promissory Note and this Deed of Trust, and that the time of paymeant of the indebtedness hereby secured, or of any portion thereof, may be
extended or renswed and any portion of the premises herein describad may, without notice, be released from the lien hereof, without releasing or affecting the
personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said
indzbtednass then remaining unpaid, and no change in the ownership of said premises shall releass, reduce or otherwise affect any such personal Liability or the
lien hezeby created. (7) That he is seized of the premises in fee simple and kas good ared lawful right to convey the same; (8) and that he does hereby forever
warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Granter(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
become dus, or upon default in the performance of any agreement hereunder, including cousing or permitting the principal balancs of any senjor isnto increase
ebove the principal balance at the time of the making of this Desd of Trust or, scbject to parzagraph (14) hereof, upoa sale or other disposition of the premises by
Grantor(s), or should any acton or proceeding be filed in any coust to enforce any lien oa, ciaim against or interest in the premises, then all b
Grantor(s) to the Beneficiary under this Deed of Trust or under. the Promissory Note secured Reredy shall immedialy beoome due 2nd payadie at the option of
the Beneficiary on the application of the Beneficiary or assignee, or any other person who may be eotitied to the mogies due theroon. I the evest of such default,
Beneficinry may execute or cause Trustee tc execute a written Notice of Default and of Election To Cause Szid Property To Re Sold to satisfy the obligation
hezcof, and Trustee shall file such notice for record il each county wherein said property or some part or parcel thereof is situated. Beneficiary alco shall depost
with Trustee, the Promissory Note and all documeénis evidenicing expenditures secured heteby, whereupoa Trustee shall fix the time and place of sale and give
notice thereof as required by law, .- .- .

(2) Whenever al! or a portion of zny obligation secured by. this. Trust Decd has become due by reason of 2 default of any part of that obl:gaton,
including taxes, assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor o7
his successor in interest in the trust property, or any part of it: any Beneficiarv under a subordinate Trust Deed or any person having a subordinate Lien
or-encumbrance of tecord .on the property,.at any time prior to the time and date sot by the Trustes for the Trustes's eale if the power of sale thesein
is to be.exercised, may pay to the Beneficiary or his successor in intersst, respectively, the entire amount then due under the terms of the Trust Deed
and: the. obligation secuzed thereby (including costs and expenses actually incurred in enforcing the terms of the obligations and Trustze’s znd Attorney’s
fees actually incurred. if allowed by law) ether Ahan:such 'portion’ of the principal'as' would not then be due had no default cceurred, and thereby cure . -
the default. Afier payment of this amount, all ‘proceedings had’ t<_Jr ingtituted ito' foreciose the Trust Deed shall be dismissed or discontinued, and the .

obligations und Trust Deed 'shall be reinstated and ‘shall temair ree’ the's if no acceleration had cccurred. -
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{3) After the 'lapse of such time as may. then be _required; by law rql!owing he recordation of zald Notice of Default, and Notice of Default and Notice
of Sale'having been ziven as then. requiréd by law; Frustee - without ‘demand ‘on Grantot(s), shall, sell said property. on the date and at'the time and pt

designated in said Notice of Sale. at public auctionto the highest bidder, ‘the purchase price payeble in lawful money of the United States at the time o
csale, The person conducting Ahe sale may,.for any cause he deems ex edient, postpone the sale’ from - time to time until it shaH be completed and. imd
severy such casé, ndtice.of postporenicnt’ shall ‘be’ by publi¢ dectatatioy "'t_ggréof"—br‘su'ch‘--’p:mn"ax‘-the'time and place ast appointed for the sale:f 8
i provided; if the. sale. is postpone for longer thin 1 id ‘the Esig‘:fﬁ(e‘d?‘ih' the Noiice' of ‘Sale.:notice thereof shall be given in the same £3
manner-as:the.original. Noti . Sale, T i 'purchiosst its‘Died conveying said propesty: so: soid, but-without 2ny
~covenant.of warranty, express or implie $ or'fagts shall be ‘conclusive proof.of the truthfelness. thereof. Any N
uperson,.including Bencficiacy. iy . bid he salel ) R GO AR o i e -
“Trustee'shall apply:the proceeds of the saie to payment £ (1), the costs and expensés of exercisiiig the power'of sale and of the sale.including the payment of
“thesTrustee’s and-Attomey’sifees: (2).cost of ary, evidence of itle procured in connection with such sale and revenue stamps on Trustse's Deed: {3) ali sums
‘expended under the terms hereof. not then; repaid. with acernied interést at the highest rate allowed by law: {4) ail other sums then secured hereby: and (5)

ihe remainder, if any, to the person or persons legally ‘eatitled ‘thereto, or'the Trustee; in 'its discration, miay deposit the balance of such proceeds with the
“County Cletk of tae County in which the sale took place. ) . :
;:(4). Grantor(s) agrees to. surrender posseision of fihefhex;f.fih'abai'e”described' ises’ to"the Purchaser at the aforesaid sale, in the event such possession

- has not previously . been surrendered b _g:a OF(S i . Lo
: (5) Beneficiory -may “appoint: a- successoz. trusice. at; any., tihe, by. fili " record 'in ‘the office” of the County’ Recorder of each county in which swid
- property or ‘sorhe part thereof.is sittated, a Substitution of:Trustee. From' the tim, the substitution is filed for record. the new Trustec shail succeed to
".all thie “powers. -duties. ‘authority:: and:title of the Trustee -named. herein ‘or. ¢ {, any. successor Trusiee. Each' such substitutfon shall be executed and
; acknowledged, dnd ‘notice ther:pii_s_hall be:given“and proof.thereof made. in he manner provided by law. L IR
§(6)_Urgﬁnv pa'y[‘i:iem i full 'by" said ‘GFantor(s)’ of his ‘fdebtedne “hereuinder.  Trustee' shall reconvey to said Trustor(s) the ‘above-described premises
:(7) Should said ‘property or any past thereof be, taken by reason of -ahiy public improvement or condemnation proceeding, Beneficiary shall be entided to
- all compensation, awards, and other payments or’reliet” therefor. S S o BT R
_{8) Notwithstanding - anything::in - this.: Deed -:of  Trust: or. the',Pr,omissoryjNo:e,Se';p’réd,h;xcﬁy;t"o.lhei contrary, neither this’' Deed of Trust nor said
Promissory "Note ™ shall“be ‘deemed -:ta; impose-:on- the: Grantor(s): any. .obligation .of payment. except to the extsnt that the same’ may-‘be: legally
j“cnfmd_e._ab_le.: and any -provision 10:the contgary shail be of:no force or effect, ... . : A ’ o
(9)-All Grantors.shall be jointly and severally’ liablefor fulfiltment‘o ‘covenints irid agreemients herein contained. and-all provisions of this .Deed. of
.. Trust shall inure, to .and be bi:lding,u‘pbrl: .the heits.”exdcutors, ddmi tistrators,! successors,  grantees, lessees and assigns of the parties hereto respectively.
.- Any:teference in this Desd of Trust 6f th ‘singuldr shalt ¢ construed ‘as plural where appropriate.~ - - : : g I
; (10) Invalidity or unenforceability ‘of any rovisions herein shall not affect the.validity and enforceability of any other provisions. AR
“(11) Trustee, 2ccepis. this “Trust when this, Deed  of Trust: _.Hlifl)"“é_kécu’t'ed'f'aﬁd'ackhoiy{cdgedifis ‘made -a public record as provided by law. Tristee is not
:obligated- to notify any party. hereto of pendirig 'sdi¢'under any other Deed of Trust of of any action or proceeding in which Grantor(s), Beneficiary, or
:Trustee shall be a party, uniess brought by Trustee. ", o n s R R . A
{12)'If anyi Debtor is a ‘married person; he Fepresanty'and warrants that this instrumnent has been. executed on his behalf, and that he has not executed the
:‘_sa.menslsure;tyfqranother. ST SR SR R it e . - S
:-(13) The undersigned Grantor(s) requests that 2 of any; Notice of Def: d of any Notice of Sile hereunder be mailed t him at the address herein-
/-beforesgtfoﬂh.‘v:. - SR :;.M‘.,. ‘ g T - r R e o
4) In'the event: the' Granto(sy transféi(z) the ownershipof the said premises. or eny part thereof,
mmedxatgly_hecome'due and payatle at'the option of Benefictary; however, Boneficlary. may pi
[“factory 10 Berleficlary. - - ! H SR LRI . . L
1{15) Any. warding:in this, Trust Deed providing for, he | : ery. ¢ Beneficlary, of attorncy’s fees and costs notwithstanding, the Beneficiary or Trustee
shail not be entitied 10 recover Collestion expenses of ‘any kind, including, but not limited to Trustee fees and attorney’s fees, except as the same . maybe
,?ﬂ?.“!‘id by the O;eg_an' qngumer;Fingqce Actor-other applicablefaw: - - o ..., I RETER

‘ th;er:‘xtire unpaid balasice of the debt secured hereby shall "
it an-assumption of Grantor's abligations by a party satis-
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v REQF thie ssid Grantor:hasto’ these:presents-set hand id seat thisdate . JUly 25, 1297
W S SRR Y g G R ORI HEE .

it e

Srantor-Bomower: Alvin L. Hager.

E Cee . .Witness PP Rk B » :,'Z'Q}FNFQF tﬁw\e. -
“County of Klamath. . . A L )

T EA

s O this 25th L . . |8 : i .19 ?7 _ . Personally appeared the above named
} Alvin. L. lager T TINE el i d he ge e b T Jessie M. Hager _ _and
:_acknowlevdged_‘thc fore oing ins 2', e iy 4,._ y ' g WL ] o
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- The undersigned is the legal owner and holder of all indebtedness secured By this Desd of Trust. All sums secured by said Deed of Trust havs
been paid. and you are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of
indebtedness. secured by said Deed of Trust. delivered to you herewith and to feconvey, without warranty, to the parties designated by the terms of
said Deed of Trust. the estate now held by you under the name. . ..

Mai) Reconveyance to:

ANCO Financlal Services
s 20370 Empire Ave. # C5
= Rand, QR 27701

yance will ha made.
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