. T he"grantq; s

nistad s r/ir-: TITLE ' S e " mrsr?fs’?ée";ﬂ
Th??enaﬁc A'@L%)EEYG(%ANK gymgSTb Ffgif L ctono o - whichis organized and
tel & A ¥ ; D . ¥
ax mnv der th '-aK R TH, Ar. OR 976 501 ! ] and wb'sseaddress

T Dollars (U _v‘$42,d50 00 ). Thsdebtis
e:idenced by B it8 dated t & same date as this S 4Tty Instrument ('Not93 whlch provldes for maonthly
payments; ii'debt, if not pald'e dpayableon August - 4" - This Security.

Instrument secures to: Lender: (a).tha i repayment of the debt evldenced by the Note, with interest, and all renewais,
extensions and modifications of the Note:“(b) the payment of all other sums; with Interest, advanced under paragraph 7
to.protect the security of this Security. lnstrument' and (c) the performance of Borrower's covenants and agreements
underthis Security Instrument ang the Note.: For this purposs; Borrower Irevocably grants and conveys to Trustee in
trust, with power of. sale, tha following described 1 proparty located ln K? amath

Coumy. Oregon;: .. oy s BT w

s}wLO‘]t 59, PfL,INNING Y RESORT“PHASE I, acco',b 10 the'of p]at thereof on .

'office{ it he County K 1th- Coun y, Dr

whieh hag th@ addreas of

!u.\.",x"

pmpefty and’ all easements,
r!y ‘Al raplacements and additions shall also be
inthls Sectrity instrument asthe "Property "
COVENANTS that Borrower is  fawiully selsed of the estate hereby conveyed and has the right to grant
and convey the' ‘Prepar ‘and thgt the' Propert; !s unencumoered e‘(cept for enchinibrances of fecord.. Borrower‘

warrants:ant Wik defan ge“wra"y the'tild to fHg Property aga!nst a.rc!alms and demands subject tc any
encumbrances of-record;: T
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“to Lender-on the day monthly paymonts are dud'i
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e e venants for national use and nen-uniform covenants with

s (it

S SECURRY INSTAUMERT combines

{imited variations by jurlsdiction to constitite a uniform security instrument covering real property.
nd Lender coverantand agreo as follows: .
enaviiant and Latd Charges. Borfower shall promptly pay when due

] otcat o s debtsuberce b s Nota and any pepayneit and e chargas due nder the

rower a

-2 Funds for Taxos and Ineurance. Subject to dpplicabla law or to'd wWittan walver by Lender, Borrower shall pay
indsr thé Note, until the Note'Is pald in full, a sum (*Funds’) for: (a)
yearly taxes:and assessments whiciimay attaln priority over this Security instrument as allen on the Property; (b) yeariy

leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d)

_yearly fiood Insurance premiums, if any; {e) vearly mortgage insurance premiums, if any; and (f) any sums payable by
Bortower to Lender; In'accordance With the provisions of paragraph 8, in lieu of the payment of mortgage insurance

premiums. These items are called "Escrow ltems:® Lender may, at any tims, collect and hold Funds in an amount not

. to.exceed the maximurn amount alender foria federally related mortgage loan may require for Borrower's escrow

account under the federal Real Estate Settlement Procedures Act of 1674 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds

dite on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, If Lender is such an Institution} or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Barrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connectlon with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requlres interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that Interest shall be pald on'the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held ay applicable law, Lender shali account to
Borrower for the excess Funds in accordancs with the requlrements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pa 'the Escrow ltems when dus, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to'Lender the amount necessary to make up the deficlency. Bomrower shali make up

L y iy T )

the deficlency In no more thaniwalve monthly payments, at Lender's sole discretion,

... Upon payment In full of ail sums secured by this Security Instrument, Lender shail promptly refund to Borrower any

‘Funds held by Lender. . If, under

aragraph 21, Lendar shallacqulre or sell the Property, Lender, prior {0 the acquisition

or sale of the Proparty, shall apply any,Funds held by Lender at the ti‘r'ne‘of acquisttion or sale as a credit against the

sums secured by this Security Instrument. i

.. 3. Application of Payments. Unlgss applicable !éw broi(ideé otherwise, all payments received by Lender under

‘paragraphs 1 and 2 shall ‘be'applied: firet; tc any prepayment charges due under the Note; second, to amounts payable

‘under paragraph 2; !hl_rgi,* to Interest due; fqu_nh,‘jp pilncipal due; and fast, to any iate charges due under the Note,
-4/ Charges; Liens. Borrower shall pay all taxes, Hssessments, charges, fines and Impositions atiributable to the

‘Proparty which may attain priority, over this Security instrumant, and leasehold payments or ground rents, if any.

‘Borrower shall pay these obligations Inthe ‘manrier provided In paragraph 2, or if not paid in that manner, Borrower
‘shalt pay them on time dirgctly to-tha person owed payment, Borrower shall promptly furnish to Lender all notices of
-amounts to be pald under this paragraph {f Borrower makes these payments directly, Borrawer shall promptly furnish
to Lender receipts evidericing'the payments. = BT

i

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ohligation secured by the lien in a manner acceptabte to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender’s opinion
oparate to prevant the enforcament of the tien;.or (c) secures from the holder of the lien an agreement satisfactory to
‘Lendar subordinating the llen 1o this Security Instrument.: If Lender determines that any part of the Propenty is subject
to a llen which may attaln priority over this Security Instrument, Lender may give Borrawer a notice identifying the lien.
Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ingurance. Borrower shall keep the Improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including flocds or flooding, for which Lender requires Insurance. This insurence shall be maintained in the amounts
:and for the periods that Lender requires. The Insurance cartles providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonzbly withheld. if Borower falls to maintain coverage described
atiova, Lendar may; at Lerider's option, obtaln coverage to protect Lendzr's rights In the Property in accordance with
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Al instrdnce pollilos and renswals Shai ba'actaptablé to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender ragulres, Borrower shall promptiy give to Lender
all recalpts of pald premiume and renewal notices. In the event of loss, Borrower shall give prompt notice ta the
insurance ,ggfr[er and Lender. Lender may mgkgp;oqf of loss If niot made promptiy by Borower.

-, Unless Lepider and Boriower otharwise agree Inwriting, insurance procesds.shall be applied to restoration or repalr
of the Property damaged, If the Testoration or repalr is conomically feasible and Lender's security is not lessened;: if = -
the restoratlon or repalr Is not economically feasible of Lender's security would be [essened, the fnsurance procseds
shali'be applled to'the sums secured by.this Securlty Instrument, whsthar or not then due, with any excess paldto
Borrower. If Borrowér abandons the F’_rp?arry,imf dloes not answer within 30.days a notice from Lender that the .. .
insurance carilér has offered to settle a clalm, then Lender may.collect the Insurance proceeds. Lender may use the
proceeds 10 repair or restore this Fro arty o to pa ecured by this Security Instrument, whether or not then due.
The 30-day perlod Will bagin wie the natice’ . . '

Unless Lendar arid Ba re

» ender and Barrower othenwiss agree in'writing, gy application of proceeds to principal shall not extend or
postpong the due date of the' monthly paymants réferrad to In paragraphs 1 and 2 or change the amount of the
paymants...if under paragraph 21.tha Property Is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from damage to the Property piiortc the acquisition shall pass to Lender to the extent of the sums
secured by thls Security Instrument Immediately priorto the acqulsition.” . - -~ o

i+ 6. Qceupancy, Preservation, Malntenance and Protectlon of the Property; Borrower’s Loan Application;
Leaseliolds. Borrower shall occupy, establish; and use the Froperty as Borrower's principal residence within shay
days after the execution of this'Sacurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date‘of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances é&xist which are beyond Borrower's control.
Borrower shall not destroy, damags or impalr the Property, allow the Propsity to deterlorate, or commit wasie on the
Property. Borrower shall ba'In defadiit tf any forfeitura action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in‘forféltura of the Property or otherwise materially impalr the llen created by
this Security Instrument or Lender's security intersst. ; Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or. proceeding to be dismissed with a ruling that, In Lender's good faith -
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or. Lendsr's security Interest. :Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate Information or staternents to Lender {or falled to provide
Lender with any materlal infermation). In connection with the loan evidenced by the Note, including, but not limited to,
representatlons concerning Borrowsr’s occupancy of the Property as a principal residance. if this Security Instrument
Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the
Property, the leasehold dnd the fee title shall not merge unless Lender agress to the merger in writing.

.7, .Protection of Lender’s Righta.in the Property. If Borrower falls to perform the covenants and agreemenis
contained in this Security. Instrument, or.there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may.do.and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property.. Lender's actions may include paying any-sumns secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable attomays!fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender doss not have to do so. -

..~ Any-amounts dishursed by Lender under this paragraph.7 shali become additional debt of Borrower secured by
this Security Instrument.. Unless Borrower and Lender agree to otherterms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. .« st o fe e s s s : »

- 8. Mortgege Insurance. 'If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums requiréd to maintain the mortgaga Insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtaln coverage substantially eguivalent to tha martgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

mortgage insurer.approved by Lender. . If substantially aquivalent mortgage Insurance coverage is riot available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
pald by Borrower whén the Insurance coverags lapsed or ceased to be In effect. Lender wil accept, use and retain
these payments as a loss reserva In lisu of mortgage Insyrance. Loss reserve paymeants may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required
to mairtain mortgage insurance ineffect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
In'accordance with any written agresment between Borrower and Lender or applicable law.

. 8. Ingpection, Landar or its agent may make raasonable entries upon and Inspections of the Property. Lender
sﬁau give Borrawer notice at the tima.of or. prior 1o an Inspection spaclying reascnabla causs for the inspaction.

=10, Condemnation.:The proceeds of any award or ‘claim for damages, diréct or consequential, in connectlon with
any condemnation or.other taking-of any.part of the Propérty; or for convayance in'lieu of condemnation, are hereby
assigned and sha'l be pald to Lender SRR i
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~'Inthe event ot a total taking of the Propeity, the proceeds shall be epplied to the sums secured by this Security

Instrument, whethar or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
swhich the-falr market vaiueof the Property Immediately before ths taidng Is equal to or graater than the amount of the
sgums:sscured by this Security rm‘s;:rument'iﬁ)med!at‘ely’beforé"thé'!aking;‘m}iéss Borrowidr and Lender otherwise agree

Inwriting, the:sums secured'by this Seourity Instrument shall Bareducsd by the amount of the procesds migitiplied by
- tha following fraction: (a) ths total amount.of the sums secured.immedlately bafore the taking, divided by (b) the fair
“market valus of the Property immediately.before the zking:» Any balance shall be pald to Borrawer. Inthe'event of a

takin ) at valua of tha Property Immediately before the taking is less than the
> amount of the sum: e taking, unless Borrower and. Lender otherwise agree In writing or
“unfess applicable law’ \ id eds shall be applled to the sums secured by this Security Instrument
 Whether or not the'sumis are then due; e
...-....}f the Property Is abandoned by Borrowar, or I, after.notice by Lender to Borrower that the condemnor offersto:
. make an award or settle a clalm for Gamages, Borrower falls tarespond te Lenderwithin 30 days after the date the :
. notlce Is given, Lender Is authorized to.collect dnd apply the, proceeds, at its.optlon, either to restoration or repair of the
' Property of to'the sums secured by this Security Instrument, whether.or not then dus. AR
=:-:Unless Lender.and Borrower.otherwise agraa in writing, any application of proceeds to principal shall not extend or
-pastpone the dus date of the monthly payments réferred to In paragraphs 1 and 2 or change the amount of such
zpayments.;;;,.:;;'.- L T I A i I G G s e D e R o
© 11, Borrower Not Released; Forbearance By Lendér Not a Walver. Extenslon of the time for payment or

modification of amortization of the'sums secured by this Security instrument granted by Lender to any successor in

-Interast of Borrower shall not operats to release ihe liability of the original Boirower or Borrrower's successors in

Interest. -Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend
lime for payment or otherwise modify amortization of the sums sacured by this Security Instrument by reason of any

demand made by the original Borrower.or Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver,of or preciude the exercise of any.right or rernedy.

- .12, Successors and Assigns Bound; Jolnt and Several Lizbility; Co-signers.” The covenants and agreements
-of this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the
_provislons of paragraph 17.. Borrower's covenants and agreements shall be joint and several. Any Borrower who
.co:signs this Security Instrument but doss not exectte tha Note: (a) Is co-signing this Security Instrument onlyto

mortgage, grant and convey that Borrower's interast in tha Property under the terms of this Security Instrument; {b)is

not personally.obligated to pay the sums secured by this Security Instrumient;-and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. .~ . . T .

... 13, Loan Charges. If the loan secured by this Security Instrumerit Is subject to a law which sets maximum loan -
.charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected In
-connection with the loan exceed tha parmiited limits, then: (a) .any such ioan charge shall be reduced by the amount

necessary to reduce the charge to the parmitted limit; and (b)-any sums already collected from Borrowar which

exceeded permitted limiss will be refunded to Borrower. Lender may.chooss to make this refund by reducing the
principal owed under the Note or by.making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment chargs under the Note,

. .14, Notices.. Any notice to Borrower provided for In this Security instrument shall be given by dellvering it or by
matling it by first class mall unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any otner-address Borrower designates by notica to Lender. :Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower.
‘Any. notice provided for in this Security Instrumant-shall be desmad to have been given to Borrower or Lender when
given as provided In this paragraptis.;*  + N :

.~ 15."Governing Law; Saverabllity. Thls Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propérty Is located. ‘In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not'affect other provisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision:- To this end the provisions of this Security Instrumsnt and
the Note are declared to be severable. - 7 L I '
- 16. Bomewer's Copy. Boirower'shall b given'one conformed copy of the Note ard of this Security Instrument.
'17. Transfer of the Property or a Beneficlal Interest in Borrower. If &l or any part of the Property or any interest
in it Is sold or trarisferred (or fa beneficlal interést in Borrower Is sold or transfetred and Borrower is riot 2 natural
‘person) without Lender's prior written consent, Lénder may, at its option, require Immadiate payment in full of all sums
secured by this Security Instrument,  However, this optlen'shall not be exerclsed by Lender if exerclse Is prohibited by

43

federal law a5 of tha dale of this Securfty Instrument. =" 7 T S
. It Lender exerclses this option, Lénder shall give Borrowsr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument,, If Borrower falls to pay these sums prior to the explration of this perlod, Lender may invoke
any remedles permitted by this Seciriiy | hout further notice or demand on Barrower.
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18. Borrower's Filpht to Ralnatate. ‘If Borrower meets certaln conditlons, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as appllcable law may speclly for reinstatement) bafore sale of the Proparty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a Judgment enforcing this Security instrument. Those conditions are that
Borrowier: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleratlon had occurred; (b) cures any. default of any other covenants or agreaments; (c) pays all éxpenses incurred
in‘enforcing this Secutity Instrument, Including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lion of this Security Instrument, Lender's rights In the Property and
Borrowet's obligation to pay the sums secuted by this Security Instrumsnt shall continue unchanged. Upon.-
reinstatement by Borrower, thls Security Instrument and ths obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver; this right to reinstate shall not apply In the case of acceleration under
paragraph 17, LT LT

19. Sale of Note; Chango of Loan Servicer.

- The.Note or & partial interast in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result ina change in the entity (known as the *Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to g sale of the Note. M there lsa changa of the Loan Servicer, Borrower will be given written
notice of the change In'accordance with paragraph 14.above and applicable law. The notice will state the name and
address of the riew Loan Servicer and the address to which payments should be made. The notice will also contain any

other information required by applicable faw, "~ °

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal resldential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory auttiority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosens, other flammabie or toxic
pstroleum products, toxic pesticides and herbicldes, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materlals. As used inthis paragraph 20, "Envirofimental Law” means federal laws and laws of the
jurisdiction where the Propsrty Is located that refate to health, safety or environmental protection.

, NQN7UNIFORM COVENANTS. Borrower and Lender further coVenant and agree as follows:

-« 21. Acceleration; Remadles. - Lender shall give niotice to'Bofrowér prior to acceleration following Borvower's
breach of any covenant.or agraament ' this Security instrumient (but not prior o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a?the default; {b) the action reguired to
cure the default; (c) a date, not iess than 30 days {rom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notics may
resuit in acceleration of the sums secured by this Sacurity Instrument and sale of the Property. The notice shall
further Inform Borrowar of the right to reinstate after soceleration and tha right to bring 2 court actlon to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. !f the default is not
cured on or before the date specified Inthe notice, Lender at ite opiion may require Immediate payment in full of
all sum3 secured by this Security Instrument without further.demand and may invoke the power of sale and any
other remedies permitted by applicabls law. Lender shall be entitied o collect ali expenses incurred in pursuing

the remedios provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of
ml,e:eyldv_gmce._,‘, . e e e

I Lender invokes the power of sale, Lender shall axecuie 6r cause Trustea to execute a written notice of the
occumrence of an event of default and of Lender’s election to csuse the Property to be soid and shall cause such
notice to ke recorded In each county Inwhich any part of the Properiy is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable lawto Borrower and to other persons prescribed by
applicable law. . Aiter the time required by applicable law, Trustao, without demand on Borrower, shall sell the
Property at public auction to the highest bidderat the time and place and under the terms designated in the
notice of sale In one or more parcels and In any order Truztoe dotermines. Trustes may pesinens sale of all or
any parcel of tha Property by public annsuncemens zttha Hime and pisce of any provicusly scheduled sale. -
Lender or its designee may; purchase the Property at anyeale. ool ey s T
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“Trisstee bhatl deliver to the pun‘:h'aéer Frisstze 5 doad conveying the Proporty without eny covensit o
warranty, expressed or implied.. The recitals in the Trustes's dead shall be prima facie evidence of the ruth of
the statoments made thereln, Trustee shall apply the proceeds ofthe sale in the foilowing order: (a) to all
expenges of the sale, including, but not fimited to, reascnahle Trustes's and aitomeys’ fees; {b) to &li sums

rsegu:_eg!byﬁh!a-ﬁaeuri&y, Instrument; and:{c) any eucasa to.the person or persons logally entitied to &.

1A RR: ;Recopvayance:?Upohpaymanhof'ali:sumssecuredxby this:Security Instrament, Lender shall request Trustee

S0 f.’econv_ay the Property.and shallsurrendanthis’Secuﬂty_inst:urﬂent‘and all notes avidencing debt secuired by this -

» Security Inatryment to Trustee,: Trustee:shail reconvey.iha Property without warranty and without tharge to the person
-or peraons legally entitied to.ft- Such person or pereons shall pay any recordation Tosts. ™ = "0 R
23, Substitute Trustes. Lendsrimay, fon time Y tifme removs Trustés and appoint a successor trustee to any

- Trustes appointed hereunder. Without conveyance of thad Propérty, tha successor trustee shall succeed to all the title,
: power and duties conferred upon:Tristea hereln and:by applicabletaw, i Lo o e G e T

124, Attorrieys’ Fees, “As used Iti $hils Sacurity Ihstriiment/and in'the Not
omeys, fees awarded by an appellate court.
... . 25. Riders tothle Security instrument,” i ot T LI Lo el TR AR
-1t one or more riders are executed by Borrower.and recorded together with this Security Instrument, the covenants and
. agresments of each.such rider shall:be Incorporated into and shali amend and supplement the covenantsand: = -

_agreements of this Security Instrument as:f the rider(s) were.a part of this Sgcurhy.lnstsumen;. [Check applicable

“attomeys' fees shall include any
att

f

;PO’;‘(@)};;.};;;L’ Dyl el o e ’ :

v LIAd]ustable Rate Rider... .;:i Cendominium Rider oo D1-aFamiy Rider -

Ll Graduated Payment Rider- [Dpranried Unit Dévelopment Rider [ 1Biweekly Payment Rider
[ Balson Ride [lRate improvement Rider ..~ -

, D Second Home Rider

.6+ BY:SIGNING BELOW, Borrowe
Instrument and I any rider(s):exectited
Witnesses:, T

taiins and covénants contained I this Securtly .
MBA W o e e

 dccepts and agios 1o thg tenms and ¢
by Batrower and'recor

T RA N AR ESEG PAAR

ARG CIEIC RIS H D

RN

Gt
6’%://{///,&(/{ {Seal)

__{Seel)

-gomoswer

~Borrowst

"RARIN

I

Instrument toba their

Before me:

Zvolurtary actand deed. -

24240

LS Qgg- \J¥osa¥ a0
ROTARY PUBLIC:: SisLioi /)" Notary PublioTor Oregon . 7
* -COMMBSION NO: Ci8883 e
COMMBSION EXPIRES DEC, 05, 1903, . ' '

STATE OF OREGON: COUNTY OF KLAMATH: - 58 - ' ‘
Filed for record at request of ‘ _ Amerititle : : the 30th day
of Tuly . AD., 19 97 -at_3:27 o'clock M., and duly recorded in Vol. _M97 —

of . Moxtgages — on Page _ 24435 .
Bernetha G. Letsch, County Clerk

FEE $35.00 ' ‘ By@ﬂ»u,{:/ru_ e YU ad Dr o b




