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. STATE OF OREGON,
" County of . :
e e s . T "I ‘certify that the sithin instruinznt
~JON.& SUSAN DEESE - il e o was received for “on the . day
LR T e E BB S S v e e B .',' R AR Of : vt ) . " 19—___’ at
T . v --——-M., and recorded in
- MARGARET & %’g“g“mfﬁm S pnce neserveD - bovk/freel/ - On page
3= AR . Lo ger v e k2 L o andfor as feeffile/instrus
L RECORDER'S USE ;

Irfficrofilm/reception No. e,
. of said County.
R racorcio, votim 1 (Hame; ACCress, Tip) = : - : o ~Witness my- hand and seal of County
KLAMATH JCOUNTY 'TITLE COMP; ; 1 affixed.
97601 o oA y i
T . By , Deputy.

- THIS TRUST DEED, made this:.... 2958 dayof .... , between
- JON DEESE'AND SUSAN'DEESE, husband and wife .- "~ . "

. S Lt e el RS . asGranfox‘,
KLAMATH COUNTY TITLE COMPANY - as Trustee, and

MARGARET T, CAHTLL AND CON D GAHITL, with the Tight of SULvivorship

, as Beneficiary,

C ... ...  WITNESSETH:
o Grantor frreyocably» grants, bargains; vseIIvs and conveys to trustee in trust, with power of sale, the property in
KLQWEELR ermressenrrrreriegrresenns CoOUNLY, Oregon, described as: o : '

Parcel No. 17of Minor Land Partition No. 47-91 lying South
of U.S.B.R. Canal’ and North of South Poe Valley Road, situated
in Section.13 and. 14, Township 39 South, Range 10 East of the
' W;l'latpette Meridian, Klamath ‘County," Oregon. ) ‘
THIS DOCUMENT IS BEING RE-RECORDED TO. ADD MATURITY-DATE
" together with all and singular:the t £3, heredi" ic and a pur"l and A;II other rights thersunto belonging or in anywise now

P
or hereafter appertaining, and the rents, issueq-and-profits thoreot and all fixturez now or hereafter attached to or used in connection with
tho property. C ) :

"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and paymont of the sum

of .. EIGHTY. ONE. THOUSAND. DOLLAR AND. /100F%kkkkkiidkakhikkiiohkihkkiikhikhhikikiikhaiihs

kEkEkRAkRS R kRR ARk R kldk bk kk (381:000100) bollaré, with interost thereon according to the terms of a promissory

note .of even date herewith, payablo to beneficlary or order-and made. by grarzto? the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ... » A5 . i T 201 !

The date of maturity of.the debt secured by this instrument is the date, stated above,.on which the tinal installment of the note
becomes dus and payable, Should the grantor oither agree to, attempt to, or actually gell, convey, or assign all (or any part} of the prop-
eréy or all (or-any part) of grantor's inferost in it without tirst obtaining the writteni consent or approval of the beneficiary, then, at the
bensticiary's option*, all .obligations secured. by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediatoly dus and payable, The execution by grantor of an earnest money. agresmont** does not constitute a sale, conveyance or
assignment. : TR S o :

 To protect the security of this trust deed, frantor agress::. . . - .
. - 1. To protect, preserve and maintain the proporty in good. condition and repair; not to remove or demolish any building er im-
provement thercon; not. to commit or permit any wasto of the proporty.. - :

2. To complete or restore promptly and in good and habitablo condition any building or improvement svhich may be constructed,
damaged. or desiroyed therean, and pay when due all costs incurred therefor.

-3, To comply with sll laws, ordi] 08, regulations, cov ts, conditions and restrictions atlecting the property; if the beneficiary
so roquests, to join in ing such i ing stat ta pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or offices, as well as the cost of.all lien searches made by #iling officers or ssarching
agencies as may bs deemed dosirable by the boneficiury, L
"4, To provide and continuously maintain insurance on tho buiidings now or hereafter erected on the proper af inst loss or,
damage by :lire and such other. hazards as the bensliciary raay from time to time requirse, in an amount not less than ;r’.{u -insuraple
written in companies acceptable to the bonaticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene~; 51
fciary as soon as insured; if tho grantor shall fail for any reason to procure any such insurance and.fo deliver the policies to the beneliciary
at least liftoen days prior tc the expiration of any.policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, Tho amount collocted undor any fire or other insurance policy may be applied by beneficiary upon
any indebtedniess secured hereby and in such order as beneficiary may determine, or a¢ eption of beneficiary the entire amount so collected,
or any part thereof, may be reloased to grantor. Such application or release shall not cure or waive any default or tice of deiault here-
under or invalidete any act done pursuant to such notice, : .

5. To keep the property free irom copstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property beforo any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver recsipts therefer to boneficiary; should the grantor fail to make payment of any taxes, assessments, insurasnce premiums,
liens or othar charges payable by.grantor, eithsr by direct payment .or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, a# its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tho debt secured by this trust deod, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intorost as aforesaid, tho property hsreinbefoce described, as well as the grantor, shall be bound to the same extent that they aro
bound for tho payment of the obligation herein described, and &all such paymonta shall be immediately due and payable without notice,
and tho nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immedintely due and pay-
able and constitute a breach of this-trust deed: - ) .

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trusten incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred. <

7. Ta appear in and defond any action or proceeding purporiing to affsct the securify rights or powers of beneficiary or trusfee;
and in any suit, action or procoeding in which the beneticiary or trustes may appoar, including any suit for the foreclosure of this deed
or any suif or action related to this Instrument, including bu¢.not limited. to its validity and/or eniorceability, to pay all costs and ex-
pensey, including evidence of title and the benoficlary's or trustas's atiornoy fees; ths amount of attornsy fees mentioned in this para-
graph 7 in all cases ghall be tixed by tha trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to-pay such sum at the appollate court shall adjudgo reasonsble a3 the bensficiary's or trustee’s attorney fees on such appeal.

I¢ is mutually agreed that: . . R o . - .

. .- 8, In the ovent that any-portion or all of the property ghall ba.taen under . the right of inent d in or cond: tion, bene-
ficiery shall have the right, it it so elects, to requirs that all or any portion of the ronies payable as compensation for such taking,

NOTE: Tho Treat Dead Ast provides that ths frustee hereunder must be ellker an attomay, wha is an astive member of the Oregon State Bar, a bank, trust company
or savings and loan association authesized fo do busingss under the laws of Oregos oz the Ualted States, 2 titie insurance company asthorized to insure title to rsal
pronarty of this sizte, lis subsiciaries; affiilates, agenis or branches; the Unitad States or any agenty thered], or 2n eserm agent ticensed under ORS 695.505 to 635.565.
*WARNING: 12 USC 17843 regulaiss and may prohibit exercice of this eptien. . e = o0 e - :

**Tha publicher suggasie that such an apreemsnt sddross the issue of obiaining beneficlary's consoat in complets detali.
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which aré in excesy of fiie’ amourit requirsd: fo"pay"all roasdnible tosts, expént 5 and attsrnoy’s loos nocessarily paid or incurrod by grantor
in’such praceedinigs, ehall bo' paid fo'bensllclary: and: applied:byit tirst upon any ¢ ble costs and oxp and attorney's fees, both
in the trial and appollats courfs, ily-peld or:incurred by berwficiary. in sizch proceodings, and tho balance applied upon the indebted-
nass secured hereby; -and-grantor. sdrecs, :at.ifs: ovrn: expetiso,. ta.take such sctions and executs such instr t5-as shall be necessary.
in obtaining such p tion, promptly upon.bonsficiary’s roquest. . : Gy e . . .

- 9" Af any timo and from time-to-time upon. writion request-of b idry,. pay t of its foes and presentation of ‘this doed ard
the note:for endorsement (in casa of iull revonvoy . for. lation), without alfecting the liability of any person for ths payment of
the indebtedness, trustee may (a) consant to,ths making of any map or plat of the preperty; (5} join in granting eny ezxsement or creat-
ing any restriction thereon; (c). join in any subordination or other agreemsnt aliecting this deed or the lien or charge thereof; (d)
roconvey, without warranty, all or any part.of -the property. The grantee in any reconveyance may ba dsscribed .as the “‘person or persons
legally entitled thereto,” -and the racitals therein of any matters or facts shall be conclusive proot of the truthfulness therest. Trustee’s
fees for any of the sorvices mentioned in this paragraph shall be not less than $5. -

10. Upon any default by grantor. hereunder, beneficiary. may at.any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any. security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own nams:sue or.otherwiss collect the rents, izsues and profits, including those past
due and unpaid, and apply tho samo, less costs and exponsss of operation, and collaction, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. . .

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage ot the property, and the application or release thereof as
aloresaid, shall net cure or waive any doefault or notice of defsult hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured horeby or in grantor's perlor. of any agr hereunder, tims
being. of the essence with respect fo such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the bensticiary may elact to proceed. to loreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust desd by advertisemant and sals, or may direct the trustse to pursue any other right or remedy, either at
law ‘or in equity, which tho beneficiary may. have. In the event the beneficiary elects.to loreclose by advertisement and sale, the bene-
ficiary or the trustes shall executs and causo to be recorded a-writien notice of detault and election to sell tho property to satisfy the obliga-
tion secured hereby whareupon the trustee shall fix tho time and place ot sale, give notice thereot as then required by law and proceed
to loreclosa this trust-deed in the manner provided in ORS 86.735 to 86.795.

: 13. After ths trustes has commenced foreclosure by edvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure ?0 pay, when due, sums secured by the trust deed, the default may be cured by paying the enfire amount due at the
titne of the cure other than such portion as would not then be dus had.no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the porson eflecting the.cure shall-pay to the. beneficiary all cosis and expensss actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall Bo held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustea may sell the property aither-in ono parcel or in separate parcels and shall sell
the parcel or parcels at auction to the: highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying:the property so sold, but. without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof. of. the truthiulness thoreof. Any persen, oxcluding the trustee, but including the
grantor and bansficiary, may purchase ut the sale.: . - :

. 15. When trustes sells pursuant to the powers provided hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of salo, including the compensation of the irustee and a. reasonable charge by ¢rustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in tho ordor of their priority and (4) the surplus, il any, to the grantor or to any successor in inferest entitled to such surplus.

16. Benoliciary may frem time fo time appoint a or s to any trustee named herein or to any successor frustee
appointed herounder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powera and duties conlerred upon any trustee horain named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exacuted by benoliciary, which, when rocorded in tho mortgage records of the county or counties in which the
property ia situated, shall be lusive proot of propsr appoint t of the trustea,

17. Trustee accepts this trust when this deed, duly executed and acknowiedged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deod of trust or of any action or proceeding in which grantor,
beniaticiary or frusice shall be a party unless such action or proceeding is breught by trustee.

The grantor covenants and agrees to and with the beneficiary and the benaficiary’s successor in inferest that the grantor is lawiully
seized in foe simple of ths roal property and has a valid, unercumbered title thersto, except as may be sat forth in an addendum or exkibit
attached hereto, and that the grantor will warrant and forover delend the sams against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-

Iral

ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the ccverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage Leneficiary:purchases may-be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law, - L
The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deed are:

(a)* primarily for granfor’s personal, family or household purpozes (see Important Notice below),

(b} for an organization, or (even if grantor is a natural persun) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal repr ives, successors and igns. The ferm benoficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether. or not d-as a beneficisry herein. . REEET L :

In construing tais trust deed, it is understood that the granfor, frustee and/or beneficiary may eack be more than one person; that
it the confext so requires, the singular shall be taken to medn and include the plural, and that generally all grammatical changes shall be
mads, assumed and implied to make the provisions hereot apply equally to cggporations and to individuala.

IN WITNESS WHEREOF, the grantor has executed thi
* IMPORTANT NCTICE: Dalete, by lining ovut, whichavar warranty (a} or (b] is
not applicahla; if v y lo) is: applicable and the beneficiory is a creditor
as such word is dofined In the Truth-in-lending Act and Regulation Z, th
boneficiary MUST comply with the Act and: feg fotien- by - maki irad

fosuros; for this purpose us Nass For No. 1319, or aquivalent. _ SUSAN DEESE.__. [/ 40, M
1f comp!iun:::vhh"lha Act n“h:r raquirad, disregard this notice, :e VSRR - == A
e - STATE OF OREGON, County of ...oo.Riamagh: .. . Oss.

This instrument was.acknowledged before me on (D QE) 1 93.1,
Jon Deese and Susan Deese

=t was?acknowledged before me on 19
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STATE OF OREGON: COUNTY OF KLAMATH : ' ss. = =" 7 S,
Filed fdr ;ccorvdma{ reduésl‘bf . 15::{5th \Counf:v .fitie. Co-.' : o
CADGIYI 97 at - 10§35 - o'clock A _ M, and dulyE

: on Page 19942 %
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STATE OF OREGON: COUNTY OF KLAMATH : _s5.

Filed for record at requestof _____~__Klamath County Title the _30th day
of Iunly AD.,19_097 _at_3:39 o‘clock __P__ M., and duly recorded in Vol. _}497 .

on Page . 24478 .
Bemetha 6. Letsch, County Cleck
L O R Y VY S I




