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o TRUST.DEED-TO.CONSUMER FINANCE LICENSEE

THIS TRUST DEED, made this 25TH  dey of __duLy 1997
between “ "JACK K. RAMEY’ AND PATRICIA M. RAMEY : : )
p 83_ Gfantor‘ &ndKlamﬂth Cognty Ii;lﬂ QQ, 8. Sﬁbs;diarv nf",}?irqf ‘Amgt'{r'n.n Title Ins Co  af€ ﬂrognn
i as Trustes, and American General Firancs; Inc.,.as Benefleiary,- -

G pee WITNESSETH.::' R C
Gta:ﬂor !rrevocabiy grants bargafns', v'e!ls ‘end conveys fo-trustes in trust, wnth pawer of sale, the pr operty in
T RLAMATH : Caumy, Oregon, descrbed as.

2> BLOC!( 26 OF CRF‘SCENT ACCORDING T0- THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE _OF THE @OLNTY
LERK' : ] H

together w:th all and s!ngl.lar tha tenemants, hereditamants and apputtenanﬂes and a!! a;hor ng‘rts thereunto be!ongina or

Jin.anywise-now .of heraafter appertaining, and the: rerts, -lssuss .and profits: thereof and all fictures o of hereefier

- -ettachad to or used In connection with said: real estate, FCR THE PURPOSE OF SECURING PERFORMANCE of ‘each
agreement of the grantor herein contained and also securing the payment of the sumof $ 10115

i -this day ‘actually: loaned by the: beneficlary to the grantor for which sum the’ gramor has given his note of even date

payable with interest to tha bensfaciary in msnth!y instaliments, The first paymentof _199.39
- | will becoms 'dus and payab!e on the ; 1s'1" o dayof - SEPT 1997 and subsequent

aymems of __jqg  3q o 0T each on the same day of each month thereafter uritil said note is fully paid; the final
 Instaliment on said note.in the sum of 5. 9 18 77 wil become due and payable on AUG 1
2004 __; sald note bears'interest'at * 15, o per annum. The note includes $_350 .
a PHEPAID FINANCE CHARGE that is ﬂnanced s0 the actual effecttve ANNUAL PERCENTAGE RATE is

in po:nts
—1l6.22 %

Al lnotalimem‘s lnclude princupal and lrterest and -as pald shaﬂ be appned frst to interest and then to unpaid pnnclpal
: prepamem of sasd no e m full or in pa.st may bo made at any time, - -

THIS THUST DEED AND TH: NOTE IT SECURES ARE NOT ASSUMABLE

The date of maturity of the ‘debt secured by this instrument s the date, steted above, on which the final installment
of. seld: noter becomas dug.and paysbla. . in the event tha within descrisad property, or any part thersot, or any intarest
¢ thevein is seld, egreed. to. be -sold;: 1conveyed; ‘assigned or-alienated by the truster, &l obligations secured by this

- Instrument, irrsspecﬂva of:the: rnaiurity dates- exprassed thereln, and at the option of the holdsr thareof,: ‘upon damand,
shall bacome immediately due and payable.

*The above’ dascribed rea '

' razmg purposas“ :

N !s E] is’ not (sta!e whxch) cunandy used for agricultural, timber or

- 'NO"E The Trw"t Deed Act p*‘ovldes that the rustee hereundef must be arthar &n attorney, who is an active member of
- -tha Oregen ‘State Bar; a bank - trust company ‘or savings and loan assocraﬂcn authorized to do businass under tha laws of
Cregon or the’ United Statss;a tHlg" Insurance company authorized to’ insure titls to real’ pmf)efhl of this state, its
 subsidiaries, affiliates, ‘agents ‘or- branches) of tha'United States o any agemy thereof. - icensesis arways the
" béneficlary.” This form-not sultablétor Ioans less than .,2 000 _

057-00012 (11-95)




24482

27 140 To. prodset, p aaewa and maintaln said property in good condition and repair; not;té}é??i&y% or demolish any -

bua&d%ﬁg‘*&f‘iﬁfpmv%aﬁ'ﬁm’rem; not to commit or permit.any waste of said propetty.
2. To complate or restore promptly and Iy good and workmaniike manner any building or improvement which may
be constructed, damaged or destroyed tharson, and pay when dus all costs incurred therefore. ) ' :
3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting said proj ry;

i the bensficlery so requssts, to join in executing such financing statements pursuant to the Uniform Commeicial Cogg as’

the bensficiary may require end to pay for filing same in the proper public offics or offices,

4. To provide and continuously maintain Insurance on the buildings now or hereafter eracted on the éaid premises

against loss or demage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
$ » Written in companies acceptable to the beneficiary, with lcss payable to the latter
ay appear, all policies of insurance shall be deliverad to the beneiiciary as soon as
reason fo procure any such insurance and to dsiiver said policias o the baneficiary
ration of any policy of insurance now or hereafter placed on said buildings, the
grantor's expense, Grantor hsreby authorizes and directs bensficiary to procure, i

re
.. act done pursuant to such notice.. Should the grantor fail to' so insure or to prese '
- beneficiary may purchase such insurance and add the amounts so paid to the unpaid principal balence to bear interest at
the rate specified above and constitute an additional obligation of the grantor hereunder to be paid over the remaining
term of the promissory note which this Instrument Secures concurrently with the remaining unpaid installments.

The following_mmlnggppilas If, as a condition to cleging your loan,
we have requirad that vou maintain Preperty Insurance on proparty eacuring thlg loan:

WARNING

Unlase yeu provide us with evidence of the insurance co_verag’%as raquired by our contract or loan agreement, we

may purchese insurance at your expansa-to protect our interest. The insurance may, but need not, slso protect your

.. interest. i the collateral becomes. damaged, the coverage we purchase may not pay any claim you make or any claim
m!sade hageinst you. You may later cancel this coverage by providing evidence that you have obtained proparty coverage
elsewhera,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
- your contract or loan balance. If the cost Is added to your. contract or loan balance, the interest rate on the underlying
contract or ioan will apply to this added amount. ' The efiactive date of coverage may be the date your prior coverags
lapsed or the date you failed to provide'proot of coverage.” IR : : T e
The coverage wa purchase may be considerably more expensive than insurance you can obtain on your own and
ma);i g:g! salnisfy any need for property darmage coverage or any mandatery liability insurance requirements imposed by
app o law. O e PR S S
S. To keep said premiums from construction liens and to pay ell taxes, assessments and athor charges that may
ied or assessed upon or against sald property before any part of such taxes, assessments ang other charges
become past due or dslinquent an promptly daliver receipts therefor to baneficiary.
To appear in and defend any action or proceeding purporting to affect the securily rights or powers of

8.
beneficlary or trustse,
It s mutually agreed thet:
svent that any portion of all said
0

7. In the
shall have the right, f & so elects, to require th
which are in excess of the emount required to ray
incurred by grantor in such proceedings, shalf ba paid to bsneficlary and app
hereby; and grentor agrees, at his own expense, to take such actions and execute such instruments as shail be
nhecessary in obtaining such compensation, promptly upen bensficiary’s request.

8. If this Deed of Trust is subject and subordinate to another Dsed of Trust, it is hereby expressly agreed that
should any default be made in the payment of any instaliment of principal or of interest on said prior Deed of Trust, the
holdsr of this Desd of Trust may pay such installment of principai or such interest and tha amount so paij al
interest thereon from the time of such peymant may be added to the indebtedness secured by this Deed of Trust and the

- “accompanying note-shall bg: desmed to bo secured by this Deed of Trust, and it is further expressly agreed that in the

- event of such defaultor should any suit be'commencad to foreclose said prior Deed of Trust then the amount secured
: the accompdnying note'shall: becomne and be ‘dus and payable at any tims thereafter at tho sole
_ option of the owner or holder of this Deed of Trust: . . - e L - I
oo 9, At any time and from time to time-upon writter request of beneficiary and presentation of this desd and the note
for endorsement. éin‘cass, .of full reconveyance, for cancellation), without effecting the lisbifity of any person for the
- - payment of the Indebtedness, trustea may (8) - consent to. the making of any map or plat of said pioperty; (b) join in
. .granting any easament or creating any restrictlon.therson; (c). join in any subordination or other agresmert affecting this
' gead or the lien or charge thereof; {d). reconvey, without warranty, all or any past of the property. The grantee in any
feconveyance may be descrived as the “person or parsons'é?alty entitied thereto” and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness thereof. I
_* 10. Upon any defauit by grantcr hereunder, beneficiary may at any time without notice, either in parson, by agent
of by a court eppointed receiver:and without regard to the:adequacy. of any sacurity for the indebtedness hereby secured,
enter upon and take possession of said property ar. part-theraof, in‘its own name sus for or otherwise coilect the
rents, issues and profits, includin, those past due and unpaid, and apdp}¥ the same, upon any indebtedness secured
heraby, and in such order as ben iciary may determine.  After grantor’s default and referral, grantor shalf pay benaficiary
for reasonable ettamey’s fess actually paid by licensee to &n.attornay not a salaried employes of licensea,

© -~ 11, The entering upon and taking' possession m.sm.‘w,»tha’ collaction of such rents, issuss and profits, or
- the proceeds. of -Insurance policles or compensation -or :aw for any. taking or damage to the property, and the
- application thereof as: aforasaid, shall not cure or waive any default or nctice of default hereunder or invalidate any act
dane pursuant to such noties, S : ‘ :

s 12, Upon default. by, grantor In.payment. of. any. indebtedness secured hereby or in his performance of any
~ egresment heraundar, the ay daclare all sums secured hareby immediately due and payable, In such en
ovent and i the above deacri property s currently used for agricuttural, timber or grazin? purposes, the bensficiary
may proceed to foraclose this trust deed In aquity, as a mortgage In the manner provided law for morntgage
... Toreclosures, . Howaever ¥ sald real property is not so currently .used, the beneficlary at his election may proceed to
" fareclose_this trust:dsed,,ln.)equityxgs;av mortgage. providsd by, lew or direct the trusies te foracloze this trust deed by
..advertisement end. sale. In the latter event the Jbeneficlary o the trustes shall execute and cause to be recorded his
‘written notice of default and his election to sell the said dascribed real pioperty to satisfy the obigations secured hereby,

“whareupon the trustee shall X the time and place of sale, .giva notice thereof as then required by lsw and proceed to
forecloss this trust deed in tha manner provided In ORS 88,735 to 36,795,




- 15+38, Ihould the beneficiary elact to foreclose by advertisement and sale then sfter defout at any time Eﬂm’ to five
days before the date set by tha trustes for the trustee’s sele, the granter or cther person so priviieged by CRS 86.753,
-mgy pay to the benediciary or his successors i interest respectively, the ertire amount then undsr the terms of tha
~trust deed and the obl n secured therisby; cther than such portion of the principal as would not then be dus had no
default occurred, and:thereby cure tﬁgcgg,afaun, iniwhich event afl foreclosure proceedings shall be dismiissad by the
trusteo, | 2 o E T e & o ¥, : ! o
14. ‘Gtherwise, the salg shall be"held on the date and at the time and place designated in the notice of sale. The
trustes may sell sald property ‘sither in‘oné parcel or.in Separate parcels and shall sell the parcel or parcels.at auction to
tha highest bidder for:cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed in form as required
b¥ laws conveying the'property so sold, but without any covenant of warranty, express or implied. The recitals in the deed
o matters of fact shall-be conclusiva proof of the truthfulness thereof. "Any person, excluding the trustee, but
including the grantor and beneficiary, may. fiurchase at the sale. . :

15. When trustes sells pursuant to the powers providsd hereln, trustes shall apply the procseds of sals to payment
of (1) the obligation secured by the trust deed, .(2) -to all porsons having recorded liens subsequant to tha intarest of the
trustes in the trust deed as thelr interests :may. ap 2ar in'the order of their priority and (3) the surplus, if any, to the
grantor or to his successor in intsrest eniitiex to such surplus, - I

16. For any reason peitnitted by lav/ bensficiary may from time to time appoint a successor of succassors to any
trustee named herein or to eny successor trusies, .appointed hereunder. 'Upon such appointment, and
conveyance to tha successor.trustes, the latter shall be vested with el title, powers and dutles conferred upon any trustee

herein named or appointed hersunder. Each such- appointment and: sustitution shall be made by written Instrument
executed by the beneficiary, containing reference to this trust deed and its place of record, which, when recordsd in the
office of the reco.'dlgg officers; of the county. or caunties in which the property is situated, shall be conslusive proof of
proper appointment of the successor trustee. . = .. - T )

17. Trusteo accapts this trust when this deed, duly executed and ecknowladged is mads a piblic record as
provided by law. Trustee is not obligated to notify any party hereto of pending sals under any other deed of trust or of any

gion or proceeding in which grantor, benéficlary-or trustee shsil be a party unless such action or procaeding is brought
trustes. .

The granter covenants and agrees to and with the beneficiary and those claiming under him, that he is lawiutly
seized in feo simpla of sald described real estate propen¥' and has a valid, unencumbsred title thereto and that he wil
warrant and forever defend the same against all persons whomsoaver.

Tha grantor warrants that the preceeds.of the loan represented by the above described note and this trust deed are:

(a) *primasily for grantor's personal, family, househo!d or agricultural purposes (see Important Notice befow),

(b} for an arganizetion, or (even If grantor is a naturel parson) " are for business or commercial purpases other

than agricultural purposes.

This dsed. applies to, insures to tha benefit of and binds al‘l"'vb"a'rt'ies' hereto, thelr heirs, legatees; deviseas,
_administretors, execitors, successors and assigns. The.term. beneficiary shall mean the holder end ownaer, including

-pledgee; of ‘the:'note ‘secured herehy, whethar or rot namead es a [beneficiary. herein. In construing this deed and

- “whenaver the context so requifes; the masculine gender Includes the feminina and the neuter, and the singilar number

IN WITNESS WHEREOF, said gra}t?as hersunto set his hand the day and year first above written, . - .. ...
K. <byea

e s

CIL TR

ATPORTANT NOTICE: - Delste, by lining out, whichever wairanty "(a)” or 'IS
epplicabla and the bencficlary Is a creditor s such word is defined in the

b) is not applicable; i waé'r'arﬁy“g)' is
neficlary should make the required digci

ruth-in-Lending Act and Regulation 2, the

it VN

it gty el by oo dmun gl
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N QFFICIAL SEAL
¢ ‘ﬁ%j LOISANDLAN
137k - NOTARY BUSLIC-OREGON
“Sprs’ - COMMISRUON NO, 050053
MY COMMIBLION SXPIRES JAN, 15, 2000
TRl T z

osures

(ORS 93.480)

ERa

use the form of acknowledgemem opposite.)

STATE OF CREGON, - , E 88, STATE OF OREGON, { ss.
County of __DESCHUTES County of

Personally appeared the above hamed JACK K RAME
PATRICIA M. RAMEY

and
acknowledged the foregeing instrumentto be THEIR

Persanally appeared
and

who, being duly sworn, each for himssl and not one for the
ether, did say that the former is the

vo act and deed. ' presidert and that the latter is the

secrsiary of
{OFFICIAL L) . :‘ i C( /“ ! i ,a;ycorporaﬁon, and that
Cinerd the seal affixed to the foregoing instrument is the corporate

Notary Public for Oregen | ssal of said cozporation and that sald Instrument was signad
and sealed In behalt of said corporation by suthoriy of &s
My commission expires; 01/13/2000 bosrd of directors; and each of them acknowledged seid
instrument to be its voluntary act and dsed.

Before Me: (OFFICIAL SEAL)

‘ Notafy Public for Oragon

My commission expires:




received for &

-Codnty Clerk

39 oc!oc P M

",

“M97

Bernetha G..Letsch

 Witness my hand and seal of County:éffbted.:f ‘

1 cé#ify that the“w'l:h_in instrument was,

in'book
number
of said County. -

JETEE

To'be usad only wheﬁ 6bﬂgahons have bann paxd

: hold of,all indabtedness secured by the foregomg trust deed. . All sums. secured

» ity satistied, ' You hersby ‘ar irscted to. cancel all evidences ‘of indebtednass

“secured by said trust deed” “(which are delivered to’ you herewith together with said trust deed) and to reconvey, without
warranty, to the parties designated by the terms of said tmst deed the estate nov! held by you under the same.

Mall reconveyance‘and docliments to”

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE whxch it secures. i
cancellation before reconveyance wl!! bs made. S




