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TRUSTDEED . | ~ STATE OF OPEGON,

ST R o County of

COPYIVOHNT 1508 mwmmmm.mm ]

the within instrument

"LEJOURN MILES. & DOROTHY J. SHAFFER .

,19 ,at
- o - .M., and recorded in
ISABEL T. SHAFFER ACERESERVED "~ * DO 1o V0 wmmmmeomeooo ON PGS
5 - - andfor as fee/file/instru-:
SRR T p R ": ment/microfilm/reception No. ,
iy -~ i i Adirong e : ~ " Record Of «omoooo e of said County.-
Tita recording, rem T S Y s R " Witness my hand and seal of County
KLAMATH COUNTY TITLE . COMPANY.. affixed.
437 MATN STREET .o T
KLAMATE FALLS, OREGON" 97601

» i
- .By , Deputy.

 THIS TRUST DEED, rade this :: JULY

, : .day of . : 1927, betw
LEJOURN MILES SHAFFER ‘AND DOROTHY 7. SHARFER, HUSHAND AND WitE ’ stween

as Grantoer,
as Trustee, and

R AMATH GOUNTY TITLE T COMPANY
TSABEL 7. SHAFVER

S Lol WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys to frusteo in trust, with power of sale, the property in
KLAMATH.... County, Oredon, described as: .~

, as Beneficiary,

>

‘The South 40 Feet of ‘Lots 27,28 and 29 in Block 24, of Industrial Addition
~to.-the City of Klamath Falls, according to the official plat thereof on file
~in-the 'officevl-ofvi*the .County; Clerk.of ‘Klamath County, Oregon.

"together with sll and singular ths't nonts, Horedit ts and appurteriances and all other rights thereunto belonging or in anywise now
'o; hemalteir appertaining, and the rents, issues and profits theraof asid all fixtures now or heraaiter attached to or used in connoction with
the property. . .. .. S e s L .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor horein contained and payment of the sum
of FIFTEEN_THOUSAND OLLARSH#kdchkkhichsohtkidkibhdkdi bk dkhhddhiohfokkha bk sk

LRk Rk kAR kA ($15: 000. ) ... Dollars, with interest thereon according to the terms of a promissory

note ‘of even date herewith; payable to'bcngi(cia% or.order and made by gransor, the tinal payment of principal and interest hereof, if
not sooner paid, to be dus and payable AT '_MA URITY - RO ¢ U

The dato.of maturity of the debt sscured by thia Instrument s the date, stated nbove, on which tho final installment of the note
becomes dus and puyable. Should. the grantor oither adrec to, atéismpt to, or actually eoll, convoy, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's interest in it without first obtaining the weitton consent or approval of the beneliciary, then, at the
boneliciary's option*, all obligations secured by this instr ¢, irrcspective of tho maturity dates oxprorsed therein, or horein, shall be-
cot;w immediately due and payable. The execution by grantor of on sarnest money agreement** does not constituto a sale, conveyance or
assignmetit. . . : RS o

To protect the socurity of this trust deed, grantor agresas .~ - . . . .

1. To profect, preserve and ‘maintain the property in g§ood condition and repair; not to remove or demolish any building or im-
proverment thereon; not £6 commit or permit any westo of the property. - . :

2. To complete or restore proptly and in: good and habitable condition any building or improvement which may bs constructed,
damaged or destroyed thereon, and pay whan dus 2ll costs incurrod therefor. . S -
: . To comply with all laws; ordinances,; regulations, covenants, conditions and restrictions atfecting tho property; if the bensticiary
8o roquests, to join in executing such financing statements pursuart to ths Uniform Commarcial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or offices, a3 well as the cost of all lien seurches mado by filing officers or searching
agdencies ay may be deemed desirable by the benoficiary.
: 4. To provide and continuously mainfain insurance on the buildings now or herealter erected on the propert)g_ afiim{ lozs o,
damage by tire and such other hazards as the:beneticiary may. from timo to time require, in an amount not less than $LU nsurable

.............................. 73

written in companies accoptable to tho beneficiary, with loss payable to tho latter; all pollcies of insurenco shall be delivered to the bene—ya]
ticiary as soon as insured; if the grantor shall iail for any reason to procure any such insurance and to deliver the policies to the beneficiary 1
at least fifteen days prior to the expiration of any policy of insurance now or horeatter placed on the buildings, the bensficiary may pro-
cure the: game at grantor's expense, The amount collocted under any fire or other insuranco policy may be applied by beneficiary upon
any indebtedness sscurod hereby and in such order as boneficiary may determine, or at option of bensficiary the entire amount =o collected,
or any part thereof, may be reloased tc grantor. Such application or releaso shall not curse or waive any dofault or notice of default hero-
under or invalidate any act dono pursuant to such notice,

5. To keep ths property free Irom construction lena and fo pay all taxes, aesezsmonts and other charges that may be levied or

d upon or against the properly belore any part o} such taxes, assessments and other charges become past due or delinquent and
promptly deliver recvipts thersfor to beneficlary; should the grantor fail o' make payment of any taxes, essessments, insurance premiums,
liens or other charges payable by ‘grantor, elther by direct payment or by previding beneficiary with funds with which to muke such psy-
ment, beneticiary may, at its option, make payment thereof,’and the amount so paid, with interest at the rafe set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added tc and decoms a part of
tho debt secured by 2his trust deed, without waiver of any righta arising from breach of any of the covenants hereof and for such payments,
with inferest ns aforesaid; the property horeinbeforo described, as well ns the grantor, shall be bound to the same extent that they are
Lound for the paymsnt of the obligation herein described, and all such pay 8 shall be i diately due and payable without notice,
and the nonpayment thoreof ahall, at tho option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust dead,

6. To pay all costs, fees and exponses of this trust inclnding the cost of title ssarch as well as the othsr costs and expenzes of the
trustes incurred in connection with or in enforcing thiv obligation and trustec’s and attornsy’s fees actually incurred.

7. To appoar In and dolend any action or preceoding purporiing to atieot the securify rights or poswvers of bensticlary or trustos;
and In any suit, action or proceeding in which tho boneliciary or trustee may appear, including any suit ioc the foreclosure of this dved
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to psy all coste and ox-
P , includ, evid of title and the bonoticiary’s ot trustee’s attorney focs; the amount of attornoy fees mentioned in this para-
graph 7 in &l casos shall bo tixed by the teial court and in the ovent of an appeal from any judgment or decreo of the trial court, grantor

lur!harlaglreov t;: p’n ﬂéc;l :'u;z;"a‘l the appollate court shall adjudgo re ble a3 the benallaiary's or trustoe's attornoy fees on such appoal.
: t 1a mufually agroe LTH . : :

: 8. In tho evont that any portion or all of the property shall be taksn under the right of eminent d in or d\ tion, bene-
ticiary shall have the right, it it so elocta, to require that all or any pertion of ths moniss payable as componsation for such taking,

NOTE: The Trust Doed Act providas that the trustea hiercunder must be elther 2 attomey, who IS #n activa member of tha Grogon Stats Bar, a bank, trust company
or savings and loan assceiation authorized to do buslness under the izs of Gragen or the Unlted Stgtes, a tils Insurance company authorized to Insure title to res!
property of this stats, Its subsidieries, affilistes, agents or branchss, the United Stztas ot amy agenty thores!, o an oserow agent licensad under ORS 695.505 to 635.585.
“WARNING; 12 USC 1701]-3 rogulates anil may prohihit exarclss of this eptiza.’ B ’

““Tho publishor suggosis that such an egrearment address the Issua of cbialaing beneficlary's consant in complete detall.




Hich v Ini‘excess of thie amount aiquired 16 pe

hic ' in'e ' mo) igy &il ¢ , ox ponises ‘and-attortiey’s feos nacsssarily paid of incurred by grantor
in’siich Iprocsedings, ‘shall be pald to bereficiary. ard ‘applied by it tirst upon any roasonabls costs and expenses and attorney's fees, both
in:the trial and appéliato courts, necesaarlly- paidor incurred by bensticiary in such procaadingdy and tho batance applisd upont the indcbted
nesa securod ‘hereby; and granter agroes, at: ita own expense,"ta:taka"sucb;ections -md,oxecute'such instrumonts &8 shall

in_obtaining such compansnﬁon,‘prompﬂy upon bamﬂciary’uxéquest. o T AT R e . . .
S g At any time and-trom tima 1o time upon writton request of- benoficiary, paymsnt~o! itn fees and p.'esenfaﬁon of this deed and
the noto for andorssment (in case of {ull reconvey o1 llation), without atfecting the linbility of any persol for tha payment of
the indebtednoss, frustec may a)} consent to the making of any map or plat of ths property’ (b) juin in granting any ecazement of -
ing any restriction thereon; (c) join in any subordination of other agresment atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any art of tho property. “The grantee in any raconveyance may be described as the “person or persons
legally entitled thoreto,” i ny matters or facts shall be conclusive proot of the truthfulness thereot. T rustee’s

{ees for eny of tho eerviced mentioned i h ehall bo not ler= : .
10. Upon any default by grantor he ficiary may & ics, either in person, by agent or by a receiver
fo be appointed by and without regard to the adequacy ol any i biedness hereby secured, enter upont and take
of, in ita own namo sue or othanwige collect the rents, issues and profits, including those pest
ns'ol-operaﬁon'and collection, including reasonable attorney’s fees upon any

of such rents, jssues and profits, or the proceeds of lire
and other insurance i ! ge of the proporty, and the application or release thereot 83
aforesaid, shall not cure o i : i nvalidate any &ct done pursuant to such notice.

12. U ed heraby or in drantor’s performance of any agreement hereunder, tims
being of th the beneficiary may declare &ll sums secured hereby immediately
duc and payable. i saclose this trust dead in equify &s 4 mortgage or direct tho
tristee to foreclose this i tha trustee to pursue any ot either at
law or in equity, which the i ticiary elects to foraclose by advorti! the beno-
ficiary or the trusteo shall exect d e i : § default and eloction to sell the property to sa
tion gscured hereby W - give notice thereot as then required by law and procee
to lorecloso thia trust : ¢ provi i R 3 - .

13, After the ¢rustos -haa comemenced foreclosure by advertisomont and sale, and at any time prior to 5 days belore the date the
trustee conducts the aale, the grantor or &Y other poerson 30 privilagad by ORS 86.753, may cure the dofault or defzults. It the default
consists of a {allure to pay, when due, sumaé secured by the truat daod, the defnult may be eured by paying the ontirn amount due at the
time of the cure © Jon as would not then bs due had no delzult occurrod. Any other default that is capable of baing
cured may be cure . » obligation or truet deed. In any caso, in addition to curing the ds-
fault or detaults, : bonsticiary 8ll costs and expenses actually incurred in enforcing
the obligation of the' ior- ceeding the amounts provided by law.

14, Otherwise, : at the time -and plaso designated in the notice of sale or the time to which
the sale may be pod soll tho proporty either in on® prrosi or in separate parcels and ehall sell ~
the parcel or parcals at auc : he timo of salo. Trustee shall deliver to the purcheser its deed
in form as required by jaw.con' i covenant of warranty, express or implied. The recitals in the
deed of any matters of fact ghail be conc ulnesa thereol. Any porson, excluding the ¢rustee, but including the
grantor and beneficlary, may purchase at tho sale. : : : .

15, When trustee sells pursuant to the power ii ein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the roasonable charge by trusteo’s attorney, { 2) to the obligation sacured by
the trust deed, (3) to all psrsona having recorded lien ¢ to .the interest of the trusteo in the trust deed as their interests may
appear in the order of their priority and-(4) the surplus, if any, to the grantor of to any successor in interest entitled to such surplug.

16. Beneticiary may from . tims 10 time appoint a sccegsor or successors to any trustes named herein or to any successor trustee
appainted hereunder. Upon such nppainlment, and without conveyance to the successor frustoe, ed with all title,
powers and duties conlerred upon.any trusteo ] inted hercunder. Each such appointmen! stitution shall be
made by written inst wetici ich, . ded in tho mortgage records of ¢he county or counties in which the
property i8 situated i i ¢ of the succeasor trusfee.

17. Trustee it i nd acknowledged, is made a public record as provided by 1aw, Trustee
is not obligete ity ding sale under any other deed of {rust or of any action of proceeding in which grantor,
beneficiary of trust ch action or proceeding is brought by trustee.

The grantor cove ticiary and the beneficiary’s successor in interest that the grantor is lawiuily
safzed in feo simplo of the roal , unencumbefed title thoreto, except as may be set forth in an addendum of exhibit
attached hereto, and that the grantor ‘will warrant and foraver defend the same adainst all persons whomsoever.

WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as requi

ed by the comn-
tract or Ioanqur‘eament between them, benefic_iary_ may. purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchasad by'beneficiaty may not pay any cl@z_im ‘made by or against grantor. Grantor may later carnce
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balarnce. If it is sO added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's . coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may .not satisfy any need for property damege coverage or any mandatory lighility insurance 7€~
quirements imposed by applicable law. . . . . )

The grantor sarrants that ‘the proceeds of the loan reprasented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal,*fumily or household purposes (soe Important Notice below),

(b) for an organization, of (even it grantor is & natural porson) are for business of commercial purposes.

This deed applies to, inures to the peneiit of and binda all parties hereto, their heirs, legatees, devisees, administrators, ezeculors,
personal reprcsentah'ves, suCcessors anid assigns, The term beneliciary shall mean the holder and cwner, including pleddee, of the contract
secured heraby, whother or not named as a bensticiary Hersin. - - o P .

In construing this rust deod, it is understood that the grantor, truste® and/or beneticiary may each be more than ons person; that
it the context 50 requires, tho aingular shall he taken to mean and irclude the~plural, and that gensrally all gmmmuﬁcal changes zlyaﬂ be
made, agsumed and implied to make the provisions hereol apply equally to i ¢o individuals. ’ -

IN WITNESS WHEREOF, the grantor has executed thig1 e day gnd ¥ réirst above written.
# |MPORTANT MOTICE: Dolate, by lining ov? whichever warranty (a) of (b) is . . a
not applicabla; it warranty (a)'is applicable and the benaficlary {3 @ ¢roditor W *
as such word d in the Truth-i Y onding Act and Rogulati Z, the -
bonaticiary. M! th the. Act and Regulation by making reguired
disclosures; fof thls purposo use. Stovqns-,Na}u Form No. 1319, or aquivalent. -

1f compliance with the Act is not raquired, disregard this notlca.
P oo STATEOF OREGON, County of

This instrument was acknow
Journ Miles Shaffer

A

OFFICIAL St ‘
Z\ﬂ %%&C DﬂEGﬁ‘N
SIoN HO. 058318
E%PiﬂESDEG':iQ:Q%G‘ &
G : Notary Public for Orogon 12=107
T REQUEST FOR FULL RECONVEYARLR {To be-used enly when obligations have bcoNéfﬂ\d,] ’

147 OF GREGON, COUNTY OF KLAMATI
,pne’a'for‘eecord‘meques‘tof" oo Agpen Title & Escrow we__ et

~ AD,19_97 _at _—_______.__.o‘clock A M., and duly recorded in Vol. Yy A——
of it ] on Page i L

ernetha G. LetsC Coim.l' Clerk -




